BROOKLYN BRIDGE PARK DEVELOPMENT CORPORATION (BBPDC)

Legal Name, Address and Contact Information

Brooklyn Bridge Park Development Corporation
633 Third Avenue, 34™" Floor
New York, New York 10017

Contact: Elizabeth R. Fine
212-803-3775
Elizabeth . Fine@esd.ny.cov

Names and Titles of Directors and Officers

Board of Directors:

Peter Ashkenasy

Vicki Been, Vice Chair
Steven Cohen, Chairman
Henry Gutman

Hon. Erik Kulleseid
Matthew Wing

Marion Phillips IlI
Joanne Witty

Officers:

Vacant, President
Elizabeth R. Fine, General Counsel
Deborah Royce, Secretary

Report of Purpose, Operations and Mission and Projects, Statement of Justification

A. Purpose and Mission:

The Corporation was formed to facilitate the performance of all purposes, powers and functions
pursuant to the New York State Urban Development Corporation Act, and to exercise all or any
parts of such purposes, powers and functions in furtherance of the implementation of the
development of a public park known as the Brooklyn Bridge Park located in the City and State of
New York.

B. Projects:

The subsidiary has a single project: the Brooklyn Bridge Park Civic and Land Use Improvement
Project for the approximately 85-acre Brooklyn Bridge Park on the Brooklyn waterfront.



C. Statement of Justification:

The subsidiary transferred a long term ground leasehold interest in the project to a not-for-

“profit corporation, controlled by the City of New York, and entered into related administration

and project agreements for the entire project with that not-for-profit. The subsidiary must
continue to exist in order to maintain the general project plan for the project, including zoning
overrides and the project’s collection of payments in lieu of taxes that fund construction,
operation, and maintenance of the project.

By-Laws and Organizational Documents (Attached)
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BY-LAWS



BROOKLYN BRIDGE PARK DEVELOPMENT CORPORATION

Acfioh of the Sqlé Shareholder Pursnant to Section 615 of fhe New York Business
C ' "+ Corporation Law : ‘

The New York State Urban Development Corporation d//b/a Empire State
Development (“ESD™), being the holder of all outstanding shares entitled to vote of Brook?
Bridge Park Development Cofporation (the “Corporation™), by the undersigned, being
anthorized to vots all such shares held by ESD; does hereby take the following action
pursuant to Section 615 of the New York State Business Corporation Law. -

The By-Laws of the Corporation are hereby amended in order to restate, as set forth
‘below, Section 2.1 project (in drder to add provisions for that will increase the required
number of ex-officio Directors and to provide that the Mayor may recommend as Vice-
Chairman of the Boatd someone other than the Deputy Mayor for Housing and Economic
Development) and Section 2.5 (in otder to require action by a majority of the entire Board
and provide additional special requirements for amendment of the General Project Plan for
 the Brooklyn Bridge Park Civic and Land Use Improvement Project, approval of the °
.Corporation’s budget, and selection the Corporation’s President) as follows:

2.1 Number and Qualtfications of Directors, The business of the Corporation shall
be managed by its Board of Directors (the “Board”), which shall consist of twelve
(12) Directors, each appointed by the Shareholder. Fach Director shall be af least
twenty-one years of age. Six (6) Directors shall be appointed by the Shareholder on

. the recommendation of the Governor of the State of New York, and six (6) Directors -
shall be appointed by the Sharcholder on the recommendation of the Mayor of the
City of New York. Such appointees will serve at the pleasure of the Governor and
the Mayor, respectively. The Governor and the Mayor will each recommend persons
who shall serve ex-gfficio as at Jeast three (3) of their respective recommended: :
Directors, Any individual so appointed as such an ex-officio Divector shall serve in
an ex-gfficio capacity and shall automatically cease fo serve as a Director npon his or
her resignation or removal from such official position. The Chairman of UDC shall
be the Chairman of the Board, wnless the Governor tecommends that another person,
be appointed to the Board to serve as Chairman of the Board, in which case, such

+ person shall be the Chairman of the Board. The Deputy Mayor for Housing and

Economic Development shall be the Vice-Chairman of the Board, unless the Mayor -
recommends that another person be appointed to the Board to serve as Vice Chajrman
of the Board, in which case, such person shall be the Vice Chairman of the Roard.

2.5  Powers. TheBoard shall'have management control of the business affairs
and property of the Corporation and may exercise any and all of the powers possessed
by it under its Cerfificate of Incorporation and By-Laws and under the laws ofthe -
State of New Yotk. The Board shall exercise any and all of these powers by a
majority vote of the entire Board for all actions except as specifically set forth herein.
The majority vote of the entire Board, including at least three affirmative votes from




- Directors serving ex-officio recommended by the Governor and af least three ©
affirmative votes from Ditectors serving ex-officio recommended by the Mayor, shall
be required for the modification or termination of the General Project Plan for the
Brooklyn Bridge Park Civic and Land Use Improvement Project. The majority vote

" of the entire Board, including at least three affirmative votes from Directors serving
ex-officio recommerided by the Governot and at least three affirmative votes from
Ditectots serving ex~o_;j’icza recommended by the Mayor, shall be required for the
approval of the Corporation’s budget. Thé majority vote of the entire Board, '
inclading at least one vote from a from a Director serving ex-officio recommended by
the Governor and at least one vote from a Director serving ex-officio recommended
by the Mayor shall be required for selection of the President of the Corporation.

. Date: June 17,2015

NEW YORK STATE URBAN
DEVELOPMENT CORPORATION
D/B/A EMPIRE STATE DEVELOPMENT

| 44/ ‘f/’“’f"‘ 7
By:

, ” Howard Zemsky
President and f Executive Officer




' BROOKLYN BRIDGE PARK DEVELOPMENT CORPORATION

BY-LAWS

" Article I

' SHAREHOLDERS

1.1 Sole Shareholder '.[’he New York Staie Urban Development Corporahon ’

.. '. ) (‘UDC”) as specified in the Cerhﬁcate of Incorporatmn of T:he Broolclsm Bndge Park '
o Devel_opment Colporahon (“Corporahon ), is the sols shareholder (“Shareholder”) of thc
Corporahon. As speclﬁed i the Corperaﬁon 8 Cerhﬁcate of Incorporatlon, the aggregate
nmmber of capital sha:res Whlch ihe Corporaﬁon shall have authority to issne is one hundred
(100) shares of Common Stock, of one class only, with a par value of one cent ($0.01) per share. R

12 . Actmn ‘without a Meehng The Shareholder may talce any action Wthh could be

taken at a meehng wﬁhout a meetmg pursuznt to prowmons of the New York Busmess .

Corparation LEW of the State of New York. °

Article T

BOARD OF DIRECTORS

" 2.1 Nnmber and Ouah_ﬁcaﬁons of Dlrectors The husmess of the Corpor:mon shaﬂ be

' managed by 1f:s Board of Directors (the "Board”) Whlch shall consxst of eleven (11) D:rectors
each appomied by the Shareholder Szx (6) Dzrectors shall be appomted bythe Shareholder on

. the recommendatmn of the Governor of the State of New York, and ﬁve (5) Directors shall be



appotnted by the Sharcholder on the recommendation of the Magyor of the Ci’;y of New York. -
The Governor énd the Mayor will each réoonmend the appoinbneﬁf .of a’c. least (1) Director
serving ex-officio. Any indiﬁdual appointed a Direct&: by reééon of his or her official position -
in the S’gaie or Clty shall serve in an ex-officic capacity. ’Any mdrvﬁual serviﬁg asa Diréc:’cc:r by
virtne of holding an official position in New York State or New York City, sha]i cease
anibmaﬁcaﬂf to sexve as a Director of the Corporaﬁoﬁupon his or her resignation or removal
ﬁ:om such official position. ’I}ig Chairman-of UDC shall be the Cha.mnan of the Board. The
Daputy Mayor for Beanomic Development and Rabtﬁlding shall be the Vica-Cﬁéinnan of the
Bﬁard, ]éach Director shall be at Jeast twcnty—oneyc‘ars of age. These appointees will serve at
the piéasuré of the Governor and the Mayor, respectively. .
2.2 | Vacancies. Anyvacancy in the Board caused by the death, 'Iesignaﬁon'c;r removal

" of a Director shall be filled by the Shzr‘eholdcr, prc.)Vidsd fgar at all times & Director so elected to
fill a vacancy shall be qua]:ﬁed and Eave b;cn designated by the Go.vemnr or t'}.ze Mayor, as set
forth in Section 21 Unless prior thereto a Director résigns, dies, is reﬁoved Or ceases o serve

‘ pursuani to Section 2.1, each Directdr shall continne to hold office until his or her successor has

: Been elected and has qualified.
2.3 Rési@g_.ﬁons. Resignations of Directors must be in writing and shall be effective.

. upon the date of receipt thereof by the Secretary or upon an effective dafe specified therein,
whichever date is later.

2.4 Removal of Directors, Any Director maj be remove& at any time, for cause, by

the Shareholder, Any Director appotnted by the Shareholder pursnant to fhe written advice of
the Governor of the State of New York shall be removed by the Shareholder upon the written

advice of the Governor, who may give such advice at any time, with or without cause, and any

it i sy s




Diz;'ecsor appointed Sy the Shareholder pursnant to the writfen advice of the Mayor of the City of
~ New York shaIl be removed by the Share}mlder upon ’che written advice of the Mayor Who may
glve such advice at any ﬁme, wrth or wzﬂzoui cause. .
2.5- Powsrs The Board shall have the managemeni and control of the business affairs

and property of the Corporation and may exercise any and all of the powers possessed by it
nder its Certificate of Incorporation and Bijaws and ynder the laws of the State of New York.
Thc Bbar'd shall exercise axiy and all of fﬁese powers by a ngonty irots for all actions, exsept as
'. spemﬁcally set forth herein. At least one vote from a Dzrector servmg ex—ofﬁclo designated by
the Govemor and at least one vote from a Dlrector servmg ex-ofﬁczo designated by the M.ayor
shall be required for the fo]lowmg major actmns taken by fnhe Board: () selecﬁon of a President;
(i) afipﬁﬁon of the Gens;al Prof est lex;. (ﬁ;} approval of any contracts valued in excess of
$1,000,000; (iv) adoption of an operaﬁng plas, including annual Gpefa:ﬁng ‘an.d capital budgets
a;nd plans; (v) creation of an ad'ﬂsory entity and appomimcn’c of the membeérs thereof; and (vl)
: approval of agreements with project developers. -

26 Meetings of the Board.

() Regular meetings of the Board may! be held, except‘ as rﬁay otherwise be

prowded by law, Wﬁhout notice to the Board, at such time and place as shall from time to time .

' be detenmned by the Boari

() Special.meeﬁngs of the Board may be salled at amy time by the Secretary

at the request in wntmg of efther the Chamnan of the Board, the Pr331deni, OF 0 ¢ or more

| members of the Board. Such quuest shall staie the purpose or purpeses of the proposed meetmg
Such mectmgs mey be held at any place Notice of each such meeting, spaclfymg ﬂle time aud
place thereof, shall be given by the Secretary by causing the same fo bs delivered to each

<

3.




Director at least five (S)'dayé before the meeﬁné or maﬂedto each Director at least seven (7) -
'day's béfore the meethzg. No such notice of any meeting need by given :m ény Director who
attends the meeﬁné without protesting, PI'.'LOI.; thereto or atits ooinméncémen’c,.the lack of notice
0 him or her or who files 2 written m'faive.r c;f notice ,thereof with the 'Secrstaxy, either before or }

after the meeting.

27 - Cuorm of Directors. As pfo‘s‘dded in he Certificate of Incorporation of the

‘ Corporation, a quorum for the transacuon of busmess at meetmgs of the Board shall consist of
not less than a majority of the ent]re Board. In the absence of a quorum at any duly scheduled or
duly called meetmg, amajority of the Di:rectors present may adjourn the megting from timeto . " -
time, without notice other than ammotmcement af the meeﬁﬁg, 1mitil a quorum is present, at which
time aﬁy business'may be transacted Wﬁch might héve beent tansacted at the meeting as

'on'g'in.a]ly scheduled. '

28 Meeﬁng by Conference T‘elsnhéne.. One or more members of thé Board or of aﬁy
commlti‘ee thereof may pammpate in any meeting of the Board or of such committes by means
- of conforence telephone or s:umla:r commumcaﬁons equipment by means of Wbmh all persons:
parﬁcipaﬁng in the m’eeﬁxig can hear each other, and participation in a meeting by such means
shali c.bnstitzxte presence; in pefson a%: such meeﬁng.. In any sqch case the minutes of the ﬁeeﬁng
 shall indicate which members of the Board or of such coﬁnmittee participated in the meeting by
such n;eans. | | “

29 Cgmmittees. The Board of Directors may éppoinf, by vote, stich commiﬁeés‘c;f
Board membgts and may d_élegate such powers ;md duties to them as the Board of Directorsmay:. - .

. deem advisable.



2.10 Compensation of Directors. No Director oi' officer of the Corporation shall

-rcceivé, directly or indirectly, any salary, compenséﬁog or emolument from the Corporation,
except as provided by the Board. . |
|  Atticle IIT

orcs

3.1  Number, Flection and Compensation. The principal officers of the Corporation

ghall be the President, one or more Vice Zéresidents, a Secretary and a Treasurer and such other
" officers as may be clected by the Board of Directors from time to time. All officers of the
. Corporaﬁoxx ghall be elected by the Board. Any two or more offices may bc held by the same

person except the ofﬁces of Pre,mdeni and Sacretary

32 Temiand RemovaL Unless hs or she remgms, dies or is remoVed pnor there’co

each ofﬁcer of the Corporahon ghall hold ofﬁce until his or her successor has becn elected and

| has qudlified. Any person elected.-or appomted by the Board may be removcd at any time, with
or mthout canse, and all vacancies (however‘ arising) may be. ﬁlled at any time, i in each case by

| the affirmative vote of the Board. Any ofher employes oftﬁe'Corpomﬁon may be removed at
anty time, vyith or without cause, by the President or by anér superior of such emph‘).yee to whom
the powef of removal has been delégaied by thé President.

3.3. . President. The President shall ha;vé general supervision and Qirectic;ﬂ of the

business of thg Corpor:ation, shall see that all arders and resolntions of the Board afe carried into

effect, and shall be a member of all conmittess appoimted by the Boazd. The President shall

haye stch other powers and perform such other duties as may be preseribed from time to time by

fhe Board,
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34  Vice Presidents. . Eack Vice Presideni shall have such powers and perform such
dut{es as maybe prescribed from time to time by ﬂle Board or the Presﬁent In the absence or
disability of the PIBSldﬁﬂf, a Vice President desxgnated by the Board shall be vested with all the
powers and authority to perform all the doties of said officer.

| 3.5 Secretm The Secretary shall attend aIl sessions of fhe Board and all meetmgs of

the shareholders and record all votes and the meltes of all proceedmgs ma book to be kept for

that purpose—. “The Secretary shall perform like duties for the standing commrttees'whe;l reqmred.

The Secretary.shall give, or cause t;a be given, notice of all mcetmgs of the shareholders an'd of
the Board when notice is required by fﬁgse By—LaWs.. Thé Secretary shall h;vé custody of the
seal of the Cerporation, and, when atrtﬂoﬁzed by the Board of when any instrument requiring the
c;oréorate séal to be affixed shall first have been signed by the Chamnan of the Board, the
President or a Vice President, shall affix the seal to the mstmmant and shall attest the same by
his or her mgnaiu:ce The Secratary shall have such othar pOWeTsS and pal:fonn such other duﬁes
as may be prescribed from time to hme by the Board or the President.

3,6  Assistant Secretaries, - Bach Assistant Secretary, 1f one or more are appointed,

shall be vested with all the powers and zuthorized, in the absence or disabifity of the Secretary to

-perform all the duties of the Secretary. Each Assistant Secretary shall perform such. other duties

| . asmay be prescﬁbed from time to time by the Board, the Presidert or the Secretary.

3.7. Tréamer, The Treasurer shall be the chief financial officer of the Corporation.

" The Treasurer shall have custody of the corporate funds and securities of the Corporation, shall

keep full and accurate accounts ‘of‘racevipts and disburseﬁ:ments in books belonging to the
Corporation, and shall deposit all moneys and other valnable effects in the name and fo the credit

ofthe Comoraﬁoﬂ in such depositaries as may be designated by the Board. The Treasurer shall




' dlsburse the funds of the Corporaﬁon, taking proper vouchers for meetings of fhe Board or
WhenEVer any of them. may rcqmre 1t, an account of a]l h:rs or her transaouons as Treasurer and of
the ﬁnancxal condition of the Corporai;on. The Treasurer shafl have such otherpowers and

~ perform such other duties as may be ﬁ)rascﬁb ed from time to ime by the Board, or the President,

3.8 - Duties of Officers May be Delegated. In case of the absence of any officer of the
- Corporation, or for any other reason that the Board may deem sufficient, the Board may delegate, , i
for the time being, the powers or duties, or any of Thgaxﬁ, of such officer to any other ofﬁcér, orto .

auy Director.

Article TV .

" INDEMNIFICATION OF DIRECTORS AND OFFICERS

41 (@ General Scope of Indé‘mnjﬁc.aﬁon. The provisions of fhis Article fgi‘ ‘ : .
indenm:;ﬁcaﬁon shall be in addition to and shall not supplant any indemmification by the State of .
New Yoﬂ;: heretofore or hereafier conferred upon any Director; ofﬁger or employee ﬁy a étamj;e,: '
- by Sections 17, 18 and 19 of the Pﬁbﬁc Officers law; or otherwise. This Mcle-is to be :

' constroed Iiberally in févor of each Diréctor, officer and employee of fﬁe Corporation to the ' ‘
fallest extent penﬁt’ced by Ia"x;v, and émy ambiguity, uncertainty or reasonable doubt as to facts, | '
mterpretaﬁon or legal conclmons shall be resolved in favor of such Dn:ector officer or
employee The provisions of this Article shall imire only to the Dn‘ectors ofﬁcers or employees
ofthe Corporatlon or of its submdxa.ues, and to'their estates, shall not enlage or dnnm13hthe
rights of any o'fherlparw,' and ghall not impair, limit or modii"y‘thﬂ nghts and obligations of any

insurer under any policy of insurance. . . Co -



(b) Directors Officers and Emplovess. Other than as provided in Section 4.4

of these By—LaWS, the Corporahon shall to the fullest extent pemntted by law save harmless and
indemnify any person (orhis or her estate) who sha]l have served as a Dzreetor oﬁeer or
employee of the Corporation or of a submdm:y of the Corporatlon a.gamst ﬁnancml loss or |
reasonable Iitigation expense incnrred in comection With any claim, demand, suit, ae’cien or
proeeed:ings Whether civil or cn:}mmal, er.the defense thei'eeﬁ end aﬁeing out of (2) any |
transaction of the Corpoxahon orofa subszdlary of the Corporanon, or (b) any act or famlre fo
act by any euch Dn:eetor, ofﬁcer or emph:yee Whlch engaged n the dlseharge of his or her duties

- on behalf of the Corporatlon or its subsuhanes

' 42 Conditions Precedent and Represeniaﬁon of Persons Fdermnified. Except ina

cmmmal proceedmg, the nghi {0, indemnification shaﬂ be conditioned on (a) the prompt dehvery

to the Corporanon ofa cepy of the smnmons complalm; process, noﬁee demand or pleading
commencing any sach cla:lm, demand, suit, aeﬁen or proceeding, (b) a eoniempora;neous offer ’ce
name cou'nsel to the Corporation as counsel {o the Director, officer or employee in the defense of
such claim, demand, suit, action or proeeedmg, and (c) the firll cooperahon ofthe D}reetor,

ofﬁoer or employee in the event the oﬁ‘er is accepted, in the mekmg of such defense The

Corporanon may, either by its own staff'counsel or by outsuie counsel of 1ts choice, aceept the .

offer and assume the represen’cauen of any person Who becomes a party to the clan:n, demand,
smt, acuon:or proceeding, except in sf;uahons in which (2) choice of counsel is governed by
statufe, or ‘(b) the Corporaﬁon’s counsel deteqniees that it is inappropﬁa;e or ﬁladviseble fer '
such persoﬁ to be represented bSr counsel chosen by the Coreoraﬁon, In the event the
Corporatmn does not assume such representation, such person shall have the nght to engage

. pnva’ce counsel of his or her choice and the Corporation shall have the obhgatton of




»
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indemmnification for the reésox;able_fec;s and expense; of such pﬁvafe counsgl as provided m’rhzs . . i

Atticle and, to the extent afp]icable,' Article Séven of the Business Cotporation Law; provided, |
_ hcwgver,_ that the Qo;poration asa condiﬁon to such indemniﬁqaﬁon by the State of New York - - x

pursnant to the Statute shall, reqlﬁre aﬁ;pfopr_iate groups of person fo ba. represated By fhe same |

counsel. |

4,3 . Advances of Expenses.

(e - Directors and Officers, A Director o officer who hecomes 2 party to an action or

proceedmg Ty request that the Corporation advance EXpEnses pendmg the final disposmon of
| snch actiom or proceedmg Such advancement shall be made in the mamer dehneated by Sechon
723 of the Business Corporation LaW. | o TR
" (b) ° Em 'ployes's. Reas&nable litigation expenses incurred by an employes ‘;xfho o
becormes a party to an action or pmceediﬁémay be paid by the Qoxporaﬁon from time to time
pending the ﬁnal disposition of such ax;t?ton 'or proceediﬁg without necessity for anﬁr
authorization, findings, or othel.‘ écﬁo:i b$r the Directors pricr to the mgking of sﬁch ad\‘rances;‘
provided, however, ﬁat such advrmcamaixf shail be made m the manner delineatéd by Section -
" 123 of the Busmess Corporation Law, and that the Directors (i) may make a prehmmary mdmg .
ai any time prior to the final dlsposmon of such action or proceedmg that it then appears that an |
cmployee has clearly not acted, mn good faith, for a purpose reasonablybehsved tobeinthe best T
. interests of.the Corporation or of its subsidiaﬁes and, in criminal actions or prooeedings, m.. . '
addition, that the employee clearly had not had i‘easonablé canse to beﬁeve that his or her | .
conduct was lawfu], ormay. seck an opinion in Wmmg of outside legal counsel with respect to

ihary finding shall be made or a negat{ve opimion, onﬂzc issue shall . .

that issue, and i such apre i

"
‘

be given, no further advances under this paragraph shall be madf; With respect fo expenses of -



such employee, and (i) may determine, or provide for the determination of, the reasonableness

of ekpense‘s sdught tobe advanced.

44  Directors’ Liability. No Director of the Corporation shall be personally Kable to

the Corporation or its shareholders for damages for é;ny breach of duty as éDiiector tmless a

judgment or other ﬁnal adjudicahon adverse fo the Director estabhshﬂs that, in coﬁnectmn with

| any such breach of duty (1) the acts or omissions of the Director were in bad faith or involved
itentional mxsconduct ora knowmg violation of law, (if) the Duector personally gained in fact a
‘ ﬁnanclal profit or oﬂler advantage to which the Director was not legally entitled, or (i) the acts

-of the Dlrsctor violated Section 719 of the Business Corporatmn LaW

Article V

CONDUCT OF BUSINESS

© 51 Powers of Execution,

(2  All checks and other demands for money and notes and other instruments for the
payment of money sha]l be Signcdv on behalf of the Coipi)ration by su(;h officer or officers or by
- such other person or persons as the Board may from time to time desiénate. |
(b) Alt c.ontracts, deeds and otﬁer Mmts to which the seal of the Corporaﬁqn is o | o
affixed shgll be signed on behalf of the Corpofaﬁon by the President, or such othér pe-rsm; or
: pezrsons' as the Board may from ﬁme to time designate and sha.ll.be éﬁeﬁed b3; tﬁe Secre’cary or an
Assistant Secretary . | | |
{© A]l other confracts, deeds and mstruments ghall be signed onbehalf of the
Corporation by the President or such oﬂlgr person or persons &s the Board or the Pres1dent may

- from time fo time designate.

-10-



52 Sedl The corporate seal shall have inscribed thereon the name of fhe
Corporation, the year of its organization and the words, é‘Co:p&ra’ae Seal, New York.”

5.3  Fiscal Year. The fiscal year of the Corporation hall end on March 31.

S 11
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CERTIFICATE
~ INCORPORATION
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DrawGow ﬂ . CERTIFICATE OF AMENDMENT
: OF THE . T
" CHRTIFICATE OF INCORPORATION
OF BROOKLYN ERIDGE, PARK DEVELOPMENT CORPORATION-

- UNDER SECTON 805.0F THE BUSINESS CORPORATIONTAW

- houndersigned, being fhe President and Chief Excoutive Officer of New York State Urben
‘Development Corporation d/b/a Empire State Development, does hereby certify and set forfh:

(1 ‘]'ifhe name of the corporation is Brooklyn Bﬁﬁ.ge Park Development (_Io;poraﬁon.,
(2) " The earﬁﬁcate of incoféo'raﬁbn of Brooklyn Bridgs Park Development Corporation was ﬁlé& '
by the Department of State on the 1¥ of My, 2002. ' ~ B -

(3} Theamendment, sef forth below, for the certificate of ncorporation of Brooklyn Bridge Park
Development Corporation shall provide for a required nomber of ex-officio Directors and require
that action be taken by 5 msjority of the entire Board of Directors except ag otherwise specially.
provided for amendment of the General Project Plan for the Brooklyn Bridge Park Civic and Land
Use Improvement Project, approval of the Brooklyn Bridge Park Development Cogporation’s’

. . bodget, and appointment of the Brookiyn Rridge Park Development Corporation’s President.

¢4y Parg Fighth of the cerfificate of incorporation of Emoklyn Bridge Park Develeémmt
quparaﬁon, reparding the board of directors, is hereby amended emd:esiaw&‘tn read as follows:

RIGHTE:  The proportion of the directors that shall consfitafe 3 quoram for the
- tramsaction of bisiness shall be not less than & majority of the entire board exceptas
‘specifically set foith herein. The Board of Direofors shall-consist of twelve (12) Directors, .
each appointed by URC. 8ix () directors shallbe appointed by UDConthe - . = o
coopmuriendztion of the Govemof of fiis Stats, of New York, and six () divectors shall be TR
appoimed by UDC on fhe recommendation of the Mayor of the City of New York. The: - C
" Governor and fhe Mayor will each récommend persons serving ex-gfficioas atleast fhres (3) . -
of their respective recommended directors. The majority vote of the exitire board, ncluding
at Jeast thres affirmative votes from directors serving ex-gfficio regommended by the -
Goverior and at least thres affirimative votes from directors serving ex-gfficit reconimended -
* by the Mayor, shall be required for the modification or fermination of the Genersl Project
" Planfor the Brooklyn Brdge Park Civic and Tand Use Improvement Praject. The majority
vote of the entire board, including at least firee affirmative votes from directors serving ex-
afficio reconmmended by the Governgr.and at least thres affirmative votes from directors
serving ex-officio designated by the Mayor, shall be required for the spproval of the
Corporation’s budget. The majority vote of fhe eafire Board; inclading af least one
afSrmative vote from a diector serving ex-officio designated by the Governor and st least
one ffirmative vote fom a director serving ex-officlo desigmated by the Mayor shall be'
required for appoimtment of the President. o : ‘

SU722000772 - R . S - | nE



G p——

4 {5) ‘I‘hzs cerfificate of amandmentwas anthorized on }Lme 17, 2015 by the New York State -
Urbmn Development Corporation d/bfa Empire State Development; the holder of all of the shazes of
Brooklyn Bridge Park Development Corporation, by the undersipned, being authorized to vote all
such shares by the Directors of New York State Trban Davclopment Corporation d/b/a Empire
State Development. )

IN WITNESS WEEREOF ﬂleundstmgnedemutedandszgnedfhzs carfzﬁc&teﬁns 17mdayof
Fune, 2015.

NEW YORK STATE URBAN DEVELOPMENT CORPORA'IION
D/B/A EMPIRE STATE DEVELOPMENT

o .;_44/&/#% =
Howard Zemsky v B

' President and Chisf Bkcontive Officer

T T
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Y. S. DEPARTMENT OF STATE : ) .
VISION OF CORPORATIONS AND STATE RECORDS ALBANY, NY 12231-00071

FILING RECEIPT

NAME} BROOEYN BRIDGE PARK DEVELOPMETNT CORPORATION

CUMENT TYPE: AMENDMENT (DOMESTIC BUSINESS) ‘ . COUNTY: NEWY
PROVISIONS :

ZED: 07/22/2015 DURATION ********* CASH#:150722000817 FILM #:150722000772

NEW YORK STATE URBAN DEVELOPMENT
EMPIRE STATE DEVELOPMENT CORP
633 THIRD AVENUE
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STATE OF NEW YORK

" DEPARTMENT OF STATE

~ Thereby cert]fy fhat the anmexed copy has been compared with the
ongmal document in the custody of the Secretary of State and that the same

is a true copy of said original.

L WITNESS my hznd and official seal of the
P L ARl T : Department of State, at the C1ty of Albany,
on July 23,2015. :

Gt it

Anthony Giardina
Executive Deputy Secretary of State

Rev. 06/13
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FOURTH: The officeof the Corpbration is by be located in the Cityiof New! York,

* Coupty of New York and State of New York,
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Att: Antovk Pidedjian, Esq.






