ERIE CANAL HARBOR DEVELOPMENT CORPORATION (ECHDC)

Legal Name, Address and Contact Information

Erie Canal Harbor Development Corporation
95 Perry Street, Suite 500
Buffalo, NY 14203-3030

Contact: Steven Ranalli, Vice President of Development
(716) 846-8241

Steven.Ranalli@esd.ny.gov

Names and Titles of Directors and Officers

Board of Directors

Julie M. Bargnesi

Michael DiVirgilio

‘Robert D. Gioia — Chairman

Constance L. Lydon

Makau W. Mutua

Hon. Byron W. Brown — Mayor, City of Buffalo (Ex-Officio, Non-Voting)
Hon. Mark C. Poloncarz — Erie County Executive (Ex-Officio, Non-Voting)

Officers

Steven Ranalli, Vice President of Development
Mark E. Smith, Vice President

Paul Tronolone, Vice President

Elaine A. Kloss, Chief Financial Officer
Elizabeth R. Fine, General Counsel

Douglas Bressette, Treasurer

Deborah Royce, Secretary

Stephen Gawlik, Assistant Secretary

Report of Purpose, Operations and Mission and Projects, Statement of Justification

A. Purpose and Mission

The subsidiary was incorporated in July of 2005 with the vision to revitalize Buffalo’s inner and outer
harbor areas and restore economic growth to Western New York, based on the region’s legacy of
pride, urban significance and natural beauty. ECHDC’s mission is to incrementally develop Buffalo’s
waterfront into a culturally significant, accessible destination guided by a strategic plan that
incorporates events and infrastructure that engages the public and promotes economic
development from the private sector.



B. Projects
1. Canalside Project — mixed use development of approximately 20 acres in Buffalo’s Inner Harbor
and development of waterfront area along the Buffalo River and implementation of four seasons

programming for the site.

2. Outer Harbor — development of approximately 400 acres on Buffalo’s Outer Harbor into a mixed
use development.

C. Statement of Justification

Erie Canal Harbor Development Corporation is currently actively engaged in constructing the
Canalside Project and construction on the City of Buffalo’s Outer Harbor. Its oversight over the
development of the City’s Inner and Outer Harbor is.needed for many years to come.

Iv. Bylaws and Organizational Documents (Attached)
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BRTE CANAL HARBOR DEVELOPMENT CORPORATION .

BYLAWS

Article T -

SHAREHOI DERS

Sole Sha:eholder The New York State Urban Developmcnt Corporaion

( ‘DDC”) a8 spec:ﬁed in the Certiﬁcaic of Incorporation of the Ene Canal Harbor stelopment

' Corporatmn (“ngporahoz; ™, is the sole shgrehﬂlder (“Sharehoider™) of the Corporation. As

spé;:i.ﬁed m the Corpcraﬁén’s Cértiﬁcaie of Incorpéraﬁon, the a&gz:egatp nﬁm’aﬂr’of capital |
ghares Whmh the Corporai:r_on shall have amthon’cy to issne is one hondred (100) shzres of

Ccmmcn Stock, of Gne class only, wn‘.b A.DEr vaiua of ons cent (ﬂ?O 01} pe shara

.12 ‘Action Without s Mesting, The Shazrcholder - may take any action hich could b
taken at ameshng without 2 meutmg pursuznt to provisions of the New Ycrk Busmcss o

’ Cozporahan Law of ﬂ:ﬁe State of New York.

Article I

BOARD OF DIRECTORS

. 2.1 7 Number and (}uaﬁﬁc‘:aﬁons of Directors. The business of the Corporation shall be .
mameged by its Board of Directors (the “Board”}? which shall consist of seven (7} directors, each

. appointed by the Shareholder on the recommendati oﬁ_ of the Governor of the Stats of New York,



. The Charof tbﬁ Corporation shail be designated by the Board. Each director shall be at least -
f%fanty;ons y'aa}:s of age. -

22 | - Vacan:’:i es. Any vacancy in the Board cansed by %hﬁ death, resignaﬁon of ramﬁal
' of a dirsctor shall be ﬁ}led by the Shareholder, prowded ﬂzai at a}l fimes adn‘ector so elected to
Alla Vacency shall b= qualxﬁed and have been designated by the chemoz as set forth i Sec’acn ‘
2.1, Unless pnur thsrﬂ‘ﬁo 8 dJIuGtGr remgns, dzcs is ramcvad or cea.sea o serve pmsumt to |

Section 2.1, each director sha]l continue to hold ofﬁce until s or her snccessor has been e:isc;te&

and has guafified.
23 - Resi@tt_ Remwnaﬁons of dlrectors must be in writing and shall be effective

wpon the date of racsxpt zhEl‘BGf by the Secrctary or upon an effective data specn’ia& theram,

whlchever date 15 laier

2.4 ' Rcmovzl of Dzrectors Any dlIBctOr may be ramoved at By t&m& fc}r causs by

the Shamhclda:

-

2.5 - Powers. Ths Boa:d shall have the mznavament a.ud contro] of the business affairs
and property of the Corporation and may exercisé any and aﬂ of thie powers pcs‘sessed byt |

' mc'ker its Certificate.of Inoorporaﬁcn and By-Laws and undcr the laws.of fhc State of New York.

The Board sh.aﬁ exercise any and all of these powers by 2 m;gonfy vote for all achcns

2.6 Meetines of the Boani

-~

(2)  Regular mestings of the Board may be helé, &xcc'pt as may otherwiss be
prcwded by law, without notice to the Board, at such time and place as < shall ﬁ‘om ttme to time

be determined by the Board.

-(b) | Special mestings of the Board may be called at any time by the Secretary

at the request in wrmng of either the Chair of the Board, the President, or one or more members



- of the Bosard. Such requcst ghall staie the- pmposa or purposes of the propasad megting. Such
a maatmgs may be held at any pla»& Notice of each suuh meetxn gpscxf&anv the trme znd piace
thareof, sh:aJi be given by the Secretary | by cansing the same to be de]rvcred o each dmector at
least fve (5) da jS beforc the meeﬁng or maited to eath dzractor at least seven (7) days before the
mesting. 1 “Jo such notice of any meeting neﬂd by given 0 any dzrector Whﬂ aﬁﬂnds the mestmg
without protesimg, prior therefo or 4t s commencernent, the lack of notice to hitm or hsr or who |

fles 2 written waiver of notice thereof With the Sacretafy, either before or after the meeting. -

2.7 Ouornm 6fD§refrtors. As provided in the Certificate of Incorporation of the

Corporation, 2 quomm for the fransaction of business at mestings of the Board shall consist of

' not less than a majority of the 5111:11‘6 Board. T fbﬁ absance of a qnorum at any duiy sc:heduled or
duly cailsd mesting, & mag jority of thc d:rectﬂrs presant may ad}mm the mcs!mg ﬁom 'nme to-

.. time, withott notice qthsr than annormeement at ﬁle mﬁehng, il a quomm is pr;ssnt, at which
time amy business may be tremsacted which might have been tramsacted at the ﬁceﬁng a8

i

originally schednled.

2.8 : Maaﬁng by Ccnfcrencé fel_enhoﬁe. | One or more members of the Board of 'df a';;ty
cammittee thereof m-ay participate in any meeting of the Board or of such compmittee. by means
of conference telephone or similar commmunications .a'quipmeut by means of which all pel:sons
parﬁczpahng m the meetmg can hear each oﬁer and participation in 2 mseﬁng by such means
shall constitnte presence in person at such mestmg In any such case tha ‘minutes of the me=ttng
shall mxhcai@ Wl;ach members of ﬂ:g Board or 6f such comxmt_tec parficipated in the mesting by

such means.



1.9 . Commitfess, The Board of Direciors miay appoint, by vote, such committess of
Beard members and may delegate such powers zmd duties to thenz ag the Boar& of Directors may

"deem advmabl"

2.10 Compensation of Directoﬁ:s No director or-officer. of the Corporstion shall

- TECcElvE, dm:cﬂy or indirectly, any salary, compensahcn or emolmeni ﬁ*om the Corporanon,

'eXcept a8 pmmded by the Baard. |
2.11 Ncm—Vaﬁng Directors Th;s Shareholder may appoint one or more non-voting
Directors. |
Article T
OFFICERS -

3.1  Number, Eleotion and Corupensation. The principal officers of the Cc:i:araﬁon shall be

the President, one or more Vics Presidents, a Searetary and iTraasursr and such other officersas
mai be elected by the Board of Directors from Hme to ims. All oﬁ'icers of'the Carporahcn shall
be elected by the Board. Amytwo or more oﬁices may bc hcld by the same person except the

offices of Premdcnt and Secretaxy

3.2 " Term and Removal, Unless he or she resigns, dies or is removed prior thereto,
each officer of the Corporation shall hold office-nntil his or her sﬁccessarhas been elected and
has QmJiﬁed. Any person elected or appointed by th;: Board may be removed at any time, with'
or withauti cause, and all vacancies (hom{e?ar aTising) méy be flled at.anjf time, in-aacl; case by
the affirmative voff of the Board. Any ofher employee of the Corporation may be removed at
. >an:.y time, with or without cause by the Preszdent or by my superior of such smployes to whem

the power of removal has been dzlecaicd by ﬂ}c President.



N 33 . President The Pramdeut shall have gm supervision and dlrectwn of the
© business of ﬁe Corporation, shall sée tha.t all orders and rcsahmons of the Board are c:zmed o
effect, and shall be & member of 21l commitiees appointed by the Board. The Prcsidsnt s}zali :
havv such other powers gnd perfom snch ofher dutles as may be prescribed from tzmv to tome by ‘ |
ﬂle; BD arci . .
3.4 -b Vice Presidents, Each Vlc‘= President shall have such powers and psrfmrm such |

duizas 28 may be prescrﬂzcd from time to time by the Board or the Pregident. In the sbsence or o
' dlsab1hty of the Premdznt, 2 Vice Pmmdant demgnaiad by the Board shall be vested with all the
powers :md authonty t pcrfomz ail the dmzes of said officer. .

.35 __LKZL The Sacrctary shall attcnd a‘[l sessions of the Board and all mcstmgs cf ‘
the sharaholdsrs and secord ell votes and the mirmfes of 2l procas&mgs in 2 book o be kept for

tha*t purpose. The Secrefary shali perform [ike dutzas for the standmg committees Whan reqlm‘ed. '

e ‘Iih,e Sscretaxy ghall give, or cause to be grven, m}ﬁa& of a.II mwﬁngs of the sharcholders and of

the Board When notice Is raqazm:d by ﬂlﬁSﬁ Bylaws. “The Se:creta:y shall have custody of the seal
of the Corporation, and, when anthorized by the Board or when any fnstrument requiring the -
cprﬁ;raié seal to be affixed shall first have been signed by the Chair of the Bﬁﬁé‘;ih;f}:esid’cnt
or a Vice President, shall aﬁx the seal fo the instnmmt and shall attest the same by his or her
signatnre. The Secretary shall have such other powers and pe:rform such oﬂm‘ duties as may be
prescribed from time to fime by the Board or the President,

3;6 Assistant Secr&tanes Each Assistant Secretary, if one or IBOTE are appointed,

shall be vested with 2l the powers and antharized, 1 in fhe abssnce or dlSBbﬂlty of the Secrstaryto _
pcrfcm 21l the duties of the Spcretary Each Assistant Secretary shah perform sm,h other duhes

* as may be prescribed from time to time by the Board, tha Pre&dant or the Secrctary



3.7 Trezsurer, Thé Treasnrer shall be the cj:ief ﬁna:_zcia,{ officer of ;‘.he Corporaﬁon.
.The 'I‘raasxxrér shall have custody of the csrpﬁraia ffmds and securities of the' Cdmoraﬁo;z,. shall *
keep fill and accnrate accomts of receipts and dlsbm'seme:nts m books bﬂlongmg tothe
Carparahon, and shall deposit all moneys and other vaiuabL cffects pu tbe name and to the :

' credit of the Corparation in sm:h depositaries as may be designated by the Board. The Trcasursr

\ 'shall disbimse the funds of the Corporancn, taldng proper Vouchers for meetings of the B_ca:d qr '
whenever any of fhem m;y i'eéuire it, an acoount of all his or her transacﬁons as Tréasurar and of
, ;‘tbﬂ financial condition of the Coxporaﬁon. The Treasurer shall‘have such other powers and

» -parform suoh other duties as may be prescn‘bcd frcsm time to time by ﬁza Board, or the President.

3.8 DIII‘ABS of Officers May be Delsgated In case of the ahsence of auy officer of the
Carporaﬁon, or for any other reason fnat ﬁle Board may dcsm mﬁaent, the Board may duiecaie

for the hmﬁ'bsmg, the powers or dﬁtu:s or any of them, of such officer to any other ciﬁocr, or to

m director.



Arﬁcle Rf

B\IDEMNIFICATION OF DIRECTGRS AND OFFECERS

41 () . General Scope of Indemmification. The provisions of this Atticle for

‘indbmniﬁca'tion shail be in addition to and shall not su'p@lant zﬁy indemnification by the St‘aic of .'
) New York heretofors or hereafter conferred upon any D:racéor ofﬁcer ot employeu bya stamta,
'by Secb.ons 17,18 and 19 of the Pubhc Officers Iﬁw or otherwise. Thls Article is fo be
constazedlzberaﬁy m favar of each Director, of&cer znd employee of the Cozporahon to the
ﬁﬂlsgt actcré psm::rted by law, and any amb1gmty, mceyt;mty or reasonable doubt as to facts, _'
éntarprat'aﬁcm of iegal conclﬁsians ghall be rcéolved in favor of sach Diréctor officer or
smplsyee The prowsmns of thiz Article shall inure cnly to the Dzrectors, ofﬁcers or smploycas |
. of the Corporamon or of its sxzbmd:ams and o thexr estafes, shall not enlarge or dmmsh the -
nghts of m:y othe party, and shall not Impaz: Emit or modlﬁr the Tights and obhgaimns of any
) msurer under any poHcy of insurance. -
' () Dzrectors, Oﬁccrs and Egployecs Ofher than as prov:df:d in Section 4 4 of thes«z
’ Byla\.?m, ftm 'Corporgﬁoﬂ sha]l to the fullest _axtcgi permitted bylz:w save hm:mless end mdar_nmfy
| any person (or his or her estate) who shall have served asa dxrector, Ioﬁccr' or employee of the
Cé"pémtic'm orofa subsidiary of ths Corporaﬁcn agamst finemoial loss or Ieasonabls Itigation
EXDELSE mcurred in conmection with any claml, dsmand, suit, action or procecdmgs, whcther ,
civil or crirmnal, or the defease thereof, and arising otrt of (i) any fm}sacuon of the Co:poratlon
| orofa subsidiary of ﬁ:e Corporahon, or (u) any act or faﬁm‘a to act by any sach d'Jzactcr ﬁfﬁcer
.or employes which sngaged in tbe dischargc of hls or her duties on b=ha1f of the Corporation or

11:s sabsidiaries.



42  Condifions Precadsnt and Repres&ntahon of Pexsons Tndemnified.. Bxceptin a -
cnmmal proceedm the ngat {o mdsmm:ﬁcmon shall be conditioned-on (a) the prompt dahvsry
o ihe Corporaﬁon of 8 copy of the smﬁmons, complamt, pmces.s notice, demand or plaaﬂmg

cammancmg any ‘such clmm, dcm:md, smt, anﬁcn or pfoceedma (b) a cmntcmporsz:\uous oﬁsr fo

'name comse] fo the Corpqrajzon as coumnsel 1o the dxrector, oﬁcer:or employee in the defense of

such clarm, demand, sut, ‘a.ction or prdceééizxg and (é} the foll cooperation of the director,
officer or smplﬁycé,‘ in the event the offer is accepted, in the making of such de.fsnse. -The
Ccs’rpém"aﬁvon rozy, eifher by its own staff comnsel or by cutsids r_:mmséli ofits choice, acc:ei:t the -

| offer and asstume tﬁe’rcprcge;.ﬁtgﬁon .of any pc’rson who becomes 2 party to the claim, demand,
suit, acton cfr proceeding, except in sifuations i;lwhich {2} choice of cu@el is governed by
étatute, or (b) the Corporaijén’s c:_cmi:sel determines that it is inappropriate or inadvisable for
such person to be represented by cotinse] chosen by the Corporation. In the event th;

" Corporation does not as;uﬁe such rcprescrrtaﬁoﬁ, such person shall bave the right fo angagé

private counsel of bs or her choice and the Corporation shall hiave ﬂle-béﬁgaﬁon of

 indemmification for the reasonzble fees and expenses of such private counsel as provided infhig:: L

Article and, o the extent applicable, Article geven.of the Business Corporation Law; provided,
ho'wévcr, that the Cozporaﬁcn' as z condifion to sﬁch indemmnification by the State of New York
p@ant to' the StafJic shail,_reqﬁre api;ropriate groups of person o be represented By the Mmé. |
_comisel._‘ | | | | |

43 Advances of Bxpenses,

) Directors and Oﬂicers A Director or oﬂicer Who bvccmcs a party fo &n action or

pmceedmcr may request that the Corporaﬁon advznce expenscs pe:ndm‘, tha final dzsposmon of



sx;ch ja;cﬁbn or pro;sediﬁg. ‘Sucl'l édvancémeni éhaii bé ;nade iﬂ.the manner delineated by Section
723 of the Business Corporation Law. o N

{b) E mplovess, Réascmab]e Litigation expenses incurred by an crﬁpluyeé who -
bccomes 2 party to an action or proceeding may be paid by the Corporation ﬁ'om time o time
pendma the ﬁnal dlsposmon of such action or procesding Wlthout nenessity for any
amhonzatwm ﬁnémas, or ofher action by the dzrectors pror to the makmg of such advances
provided, howcvsrﬁ that such advancement shzil be mads in the rmATmer df:hncated by Sectzon :

- 723 of the Business Corpora’uon Law, and that the directors (i) maymakea prehnnnary ﬁmimg

at any time prior to the ﬁnal dlsposzﬁozl of such action or procesding that if then appears thatan -

cmpioyce has cleariy not acied, in good faifh, fora pUTpOse raasonably bchevvd to bein the best
nterests of fhe'qu.poranon or of its sr_sbsxdmnes and, in crirmzinal actions or prcccadmgs, m

. addifion, that the en;ploysé. clsariy had not had rsasaﬁablé canse to believs that bis or her
c;;nduct was lawfu@, or may seek an opimion in wm:mg of butside legal coxm.sel with.respect to
 that jssug, and if such 2 prefiriinary finding $hall be mads or 2 negative opimion on the issue ghall
be given, no further E‘dffénces u;lciér this paregraph shall be made with respect to expaﬂ;sas of |
such cmployee, and (11) méy determine, or prcvide..fcf ﬂ;ﬂ determination of, the maspnablancs; ‘
of expenses scught tobe advancad. ( | | |

4.4 D}rectors Llabﬂm No élrector of the Co:pr}raﬁon ghalt be personally habla to

" the Corforatmn or ifs sharcholders for damages for any bzaach of duty as a dJrsctor, unlessa

judgment or othar final adjucﬁcaizon adverse to the dzrsc:tor establishes that, in commection Wrth

" . any such breach of dury (1) the acts or omissions of the dtrcc:tor were T bad faith or mvolved

mtenﬁonal nnsconduc’c or & kmowing vzmaﬁon of law, (n) the cu;:cctor personally gained in fact a

P e “en .

."



financial profit or other agvantage to which the director was not legally enfitled, or (i) the acts

of the director violated Section 719 of the Business Corporation Law.

N

‘ Article vV

CONDUCT OF BUSTNESS

5.1 Powers of Execution,

| (&)  Allchecksand 'othsr' demands for money and notes and other mstmmcnis for the

payment of money shail be sigxied on behalf of the C_c;zporai;ion by snch officer or ofﬁi:;‘rs or by
" such other person or 1551-801;35 28 the Board may from time to time designate,

| (b)  All confracts, deeds and other instrugzents fo Whlf.‘-h the seal of the Corporation is
affixed shall be signed on behalfof the-Corporation by the Présidm%; or such other person cr'. ‘
persons as the Board may from fime to time .deéignaia and shall be attested by the Secretary or m o
AAssistant Secretary. | |

(c) Aﬂ other CDE‘&TZE‘[:;S, deeds and mstroements shall b; signed on behalf of the |
. Corporéiion by the President or such other PETSOLL OF PSTSORS a;s the Board or the Prss;iacnt nia§ "
from ﬁﬁe tor ﬁn':e‘ designate. k ‘ |
| 52 Seal The corporate seal shall have imscribed fhereon the nzme of the

Cofporation, the ycér ofits orggz_ﬁzaﬁon az;d the words, “C_érpcraie Séal, New York.”

5.3 ' ‘Fistal Year. The fiscal year of the Corporation shall end on March 31.

.10
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CERTE'ICATB OF }I\ICGRPORAT{ON GF
EEIE CANAL ‘%ARE{}R DEVELGPMEN T CGRPE}RA'ET{}H
) UNDBR SBCTION 402 OF THE BUS }NESS CDRPORATION LAW

THE UNI}’?RSIGNEQ bcmg 2 natzrml pﬁfscm af ths age of azghtee& vears or over, for
the purpose of fcmmmg & co:pcsmﬁon pm‘stsam to Sectmn 4(}2 of‘ tha Br:smr:ss Corporatmn Law

' of fhe State of New Vcﬁc, doss hershy c.emfy

B;ERST‘ T?:\c name of the cca:parsﬁmn & ERIE CANAL E&RBGR
‘DEVBI.DPI\EENT CORPORAT ION (e “Cmpcrahen”},

SECOND: . The Corparation is toboa subsxdz&ry of the New Yo State Uibam
Dﬁvefopmszﬂ Cozpuranon ¢ ‘UDC"), as amhmed by Sestion 12 offhz New York Stsie Urban

- Development C‘oxporanﬁn Art (ﬁﬁc “UpC Act”)

' ‘E‘HER}} Tbe pm‘pDSBS for wimh o Ceq:uraimn m‘e Iormied are to fzmhta!:c
p*rfom.ancc af all. PUIPOSES, powers and fitnotions entmstcd o UDC by the UDC Act andto -
exercise all or any part of same, in ﬁ.trﬂ:mrancc of the implementation of sue or mare real ssizie :

| devﬁcpmsnt projscts i the vxmmty of ﬁw Ene Canal Harbor mBJl&‘&Eu, New Yaric The

Carpora.tmn shall have all powers acnﬂ:m:é upon  biginess csrpmﬁm by it faws of the S‘tare
.of New York, ’ ' '
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FOUR‘EE{ The office of the Ccsrpomtmn igto be laczxad in fhc _

chmty of Ena ami State af New Yaﬂc.

FIFTH: The aggrepate mzmiscr of shares which the C‘mpomtmn shaif hzve
authority to issue is 100 hrmdred sha:ss uf Commion Stock, of one olass anly, ws{'h g par value of
_ong cent (50. DI) pex share, Suc:h gharesshaﬁ be igsued to the pam:s and in'the awicums sef forth

balmf«“

UDC . 100 Shares

(BIXTH:  The Secretazy of State of Ths Stai: af New York is hereby designated 25
T aoant of the Corpuratioh ipon Whom pmcess agzmst the Cos_-pcmncn may be served. The post

office address fo which the Secretary of Stﬂie stial] ma:zI & ‘copy cf oy prosess agaimist the .
Cmpcrancm served z:pcn the Sm’rary Is: '

Erie Camal Harbor Devebpmenf Corporation

c/o New York State Urben Development Corporation

&/b/a Bmpire State Development C Corporation
633 Third Avenne - 377 Floor |
New York, New York 10017

Al Genperal Comsel "

SEVENTH: (g)The p'mporﬁdﬁ of shares the holdars of which shall be present in.
person or by proxy at any maatmv o‘f sharahuldem in oxder fo constitute 8 qucsmm for the

' : msasucn of amy bnrsmass sha.il be ell of 'tha ismed and ousstanémw shaes of :he Ccrpcmﬁom .



.o

- (b) The pmpamsn of votes of the holders of £ shares that shall be nesessary

&t amy meeting of shm'ehoidsrs for the transaction of mybm mﬂuzimg amemdments to fhe

,Ce,rttﬁcate of ncomperation, shzﬂ be the votzs of all of the m and pufsiaiing gha:es of the

Cotpuraﬁcn.

EIGHETH: The proportion of ditéctors that ghatl mmﬁmte 2 guermem for the

transecfion-of business shall be not Jess thiam 2 majority of the Me board. -

NH*ITE' No director of the Carporairmn ghall bamcnally }:absfe io zhu

‘ Cozporaiwn or its sharahoidcrs for damagps far any breach af dutyaza m:, unless 3

gndgﬂmeni or other m:al adjndication adverse o the direchor estrblishes thet, i camecﬁonwﬁh

arry such breach of dmy (B thv acts br oimissions of ths directar were in kaﬁa fari:b or m:va}lvcd

mtennonal misconduct or 2 knowmg wolahon of law, (:f} f_he é"mctarpersomﬂy gained in fact s

ﬁnancml pmﬁt or other advantage fo whxch the direcior was mod Eegaﬂy mﬂed, or ('m) ‘the mets

of the dtrcctor walaied Section 715 of the Busmcss Curporaimm Law. -

TENTH: . Under the provisions of Section 22 of fae UDC Act, the Corporation s,
zampt from paymsnt of the ﬁ'anchlsc tax on business ccrpﬂmﬁmas zmposcc’f by Amnk 9-A of

the Tax Law of the. State of New York.

PR
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N WITNESS WHEREOF, | have sxecated: and sobsoribed tis Corificateand do

LIRS 0

affiith the foregping ao true under the penalties of petjury this 18 day of Tuly, ?,QGS. o [yl y

R - Steven J, Matlif, Incorporator R
' ’ cfo New York State Urban Developroent
Comporation '
633 Third Avenme, 37° Floor
New York, New York 10017
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'-\Cutmn [ Sole Sharcholder Pursuan( to Section 615 of the Ny zo*‘} Business Corporation I L:rw

The New York S Ungqn I}Pea,sman* Corporalien, being the holder of all sulsiandmg’
{ the Erle Cenal Harbor Developmernt Corporation {the “Corparation™.
g authorized ty vore ol such sham~ held by the New York State Urhan

shares sriitied I vais
and the undersigned, b
Development Corporatio Eh;ﬁs hefciﬂ'"

i App *:: 48 non-voling members fo the Beard of i}n ectors of fhe fzmoramn the
ndivicials that hold the following pﬁsfhons.

cXiRH

Mavor of the City of Buffslo
County E}. tive of e szrrs of Brie

. : NEW YORK STATE URBAN
. . DEVELORMENT gQRPORn'FfO&’

Fei

. 7 /
sl | e LA

B\!" ﬁ jﬁ',; ‘.IJ‘/&@"
Charles A. Gargano v
f‘ham’aan & Chief Executive Officer




