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Purchasing a Home

Is Owning A Home Right For You?

Advantages of Homeownership:

« Stable housing costs — fixed-rate loan

* Tax benefits

* Builds equity

» Control over your environment

« Stability — a place you can call your own

* A good investment — usually increases in value

Disadvantages of Homeownership:

* Monthly costs are typically higher than renting

* No guarantee that property will increase in value

* You are responsible for maintenance and repairs

» Decreased mobility — you may not be able to move until you sell or rent your
house/unit

Basic Steps In The Home Buying Process

Attend Homebuyer Education Classes

Determine how much you can afford to spend on a home/unit
Obtain a mortgage loan pre-approval

Decide what kind of home/unit you need

Shop for a home

Make an offer

Have the home/unit inspected by a professional

Apply for a loan

Obtain Insurance and additional inspections

Close on the loan

Why Is Home Buyer Education Important?

It helps you to:

* Recognize a good deal

* Recognize a bad deal or predatory lending

» Understand how to shop for a loan

» Understand your housing options

* Understand the home buying process

* Understand Credit

* Understand your responsibilities as an owner
* Be an informed buyer



