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neighborhood that have not been adequately answered by the FEIS. I ask that the Board of 
Directors answer these questions before approving the FEIS. If any of these questions are 
unanswerable at the moment, the ESD Board of Directors should wait to approve the FEIS until 
all substantial environmental impact questions are addressed. Thank you for taking these 
concerns into consideration before voting on the FEIS.

How will displaced residents be compensated?

During the joint Senate hearing on June 24, Senator Krueger asked Commissioner Knight what 

would follow federal regulations. These regulations, which offer residents a maximum one-time 
payment of $7,200, are inadequate considering the value of property in the area and the high 
cost of rent.

In addition, there have been no guarantees that rent regulated tenants would be able to keep 
their status in the event that they are relocated. Current rent regulated tenants at risk of 
displacement should remain rent regulated regardless of whether they are income qualified for 
an affordable unit. Before this FEIS is approved, ESD must make a clearer commitment to how 
both residents and businesses would be relocated equitably.

Is the construction of new affordable housing dependent on the approval of a southern 
expansion of Penn Station onto Sites 1 through 3?

- de residential 

prioritized. Residential buildings should be the first ones built, and if Site 1A is not built, housing 
must be guaranteed on other sites.



If New Jersey and the federal government do not come through with their portion of 
financing for Penn Station redevelopment and/or expansion, is it possible that we could 
have development without station improvement? 

During the June 24th hearing, Hope Knight stated that this is a possibility, and that any PILOT 
that does not go toward funding the Penn Station project would go to the city. What steps are 
being taken to ensure that we do not have real estate development without transit 
improvements? 

Given the high demand for Class A office space, why must we financially incentivize 
developers to build it? 

-4 Response makes a compelling argument that demand for Class A office space is 
high despite the pandemic and will continue to increase. Given that, what reason does ESD 
have that developers would need to be financially incentivized to build Class A office space? In 
Hudson Yards, it made a lot more sense to incentivize development given that the area was 
extremely lacking in economic development and transportation infrastructure. With Penn 

-North Penn Station 
Access, this area will continue to be a thriving transportation hub. So, given the high demand for 
Class A office space, and the centrality of the Penn Station neighborhood, why does ESD insist 
that developers have to be incentivized?  

Is Tax Increment Financing the best mechanism for financing this project? 

Given the uncertainties about long-term revenue projections for the proposed development, I 
have concerns about whether reliance on Tax Increment Financing to fund large portions of the 
project is the best financing model. Have other options such as state bonding been fully 
evaluated? Bonding has traditionally been a safe way to fund transportation infrastructure, has it 
been fully considered as a funding alternative? 


