STATEWIDE LOCAL DEVELOPMENT CORPORATION

Legal Name, Address and Contact Information

Statewide Local Development Corporation
633 Third Avenue, 34" Floor
New York, New York 10017

Contact: Rafael Salaberrios, Senior Vice President
(212) 803-3219

Rafael.Salaberrios@esd.ny.gov

Names and Titles of Directors and Officers

Board of Directors:
Kevin Younis
Kathleen Mize
Edwin Lee

Officers:

Kevin Younis, President

Rafael Salaberrios, Senior Vice President

Edwin Lee, Vice President

Elizabeth R. Fine, General Counsel

Vacant, Treasurer

Kathleen Mize, Assistant Treasurer

Vacant, Secretary

Antovk Pidedjian, Assistant Secretary

Betty Enriquez, Director, Office of Trade and Tourism

Report of Purpose, Operations and Mission and Projects, Statement of Justification

A. Purpose and Mission:

Statewide Local Development Corporation (“SLDC”) spurs growth and capital investment in New
York State, primarily by working with the New York Job Development Authority to support low-
interest loans to manufacturers and other targeted industries throughout New York State.

SLDC also founded and maintains the New York State Office of Trade and Tourism (“NYSOTT").
Located in San Juan, NYSOTT seeks to strengthen economic development ties and promote

tourism opportunities between New York State and Puerto Rico.



B. Projects:

The subsidiary has approved the following loan projects in 2018. All projects are to be funded
with JDA funds:

Sullivan County Fabrication, Inc. $1,800,000

Ronnybrook Farm Dairy $561,540.40

JDA Agricultural Loan Fund Program closings:
Development Authority of the North Country $1,000,000 (1* tranche of $333,333.33 disbursed)

New York Business Development Corporation $2,000,000 (1% tranche of $666,666.667
disbursed)

REDEC Relending Corporation $500,000 (1° tranche of $166,666.67 dishursed)
Mohawk Valley Rehabilitation Corporation $500,000 (1% tranche of $166,666.67 disbursed)
Pathstone Enterprise Center, Inc. $1,000,000 (1 tranche of $333,333.33 disbursed)

Delaware County Local Development Corporation $500,000 (15 tranche of $166,666.67
disbursed)

Southern Tier Enterprise Development Organization $500,000 (1% tranche of $166,666.67
disbursed)

With respect to its economic development activities in Puerto Rico, SLDC’s NYSOTT operates the
New York State Discovery Center, which sells Taste NY products and 1 LOVE NY merchandise and
provides New York State tourism assistance. Since its launch in late 2015, more than 5,000
Puerto Rican residents and international tourists have visited the Center. NYSOTT has also
placed a wide-range of New York State made products, from Saratoga Spring Water to North
Fork Chips, in a variety of restaurants and retail stores throughout Puerto Rico. In addition,
NYSOTT organized the Agriculture Trade Forum in September 2016, in an effort to connect
producers, buyers, distributors, and educational institutions from New York and Puerto Rico and
promote joint agritourism and agribusiness ventures.



C. Statement of Justification:

SLDC continues its efforts in furtherance of New York Job Development Authority projects to
support low-interest loans to manufacturers and other targeted industries throughout New York
State. Specifically, the New York Job Development Authority Act (Public Authorities Law, Article
8, Title 8) authorizes the New York Job Development Authority to make mortgage loans and
machinery and equipment loans to local development corporations for the benefit of project
occupants. Statewide Local Development Corporation’s continuing existence is necessary to
effectuate loans where other local development corporations are not present. In addition,
through its NYSOTT, SLDC continues to cultivate a variety of business development projects,
including the distribution of New York State agricultural products to big-box stores and retailers
in Puerto Rico, and the distribution of New York State craft beverages to high-end restaurants,
hotels, and retail stores throughout Puerto Rico. NYSOTT also assists companies who intend to
move their manufacturing and distribution to New York State and those that are interested in
purchasing New York State made products, as part of their supply chain. Finally, NYSOTT played
a critical role in the Empire State Relief and Recovery Effort following the devastation of
Hurricane Maria earlier this fall.

By-Laws and Organizational Documents (Attached)
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BY-TAWS A;zended Dec‘. .18, 2015

- oF

DOWNHILI: LOCAL DEVEDOPMENT CORPORATION

ARTICLE T

MEETINGS QOF SHAREHOLDERS

Section I. Annual Meetings. The annual meetings of
shareholders of the Corporation, for the election of directors
and the transaction of such other business as may properly come
before the meeting, shall be held at the office of the Corpora-
tion on the lst day of October in each year, if not a Saturday,
Sunday or legal holiday, or if a Saturday, Sunday or legal holiday,

+on the next succeed:l_ng day.

Section 2. ©  Special Meetings. Special meetings of share-
holders, unless otherwise regulated by statute, may be called at
any time by the President, by the New York State Urban Develop-
ment Corporation (hereinafter referred to as "Ubc"), by resolu-
tion of the Board aof Directors or by the President or the
Secretary at the request, in writing, of the Board of Directors
or at the request, in writing, of shareholders holding a

- majority of the entire capital stock of the company issued and

outstanding and entitled to vote at the meeting. Such request.
shall state the purpose of the proposed meeting.

" Section 3. - Place of Meetings. All meetings of the share-
holders shall be held at the principal business office of .the
Corporation in the State of New York or at such other place as :
may be des:.gnated lIl the notice of meeting. : ‘

Section 4. Notice of Meetings. Notice of each meetlng
of shareholders shall be in writing and signed by the President
or the Secretary or an Assistant Secretary and shall be sent in-

" the manner herein provided to all persons entitled to such:
notice. Such notice shall state the purpose or purposes .for
which the meeting is called, the time when and the place where
it is to be held, and a copy thereof shall be served not less
than ten nor more than fifty days before the meeting, either
personally or by mail, to any shareholder of record entitled to
vote at such meeting and to any shareholder who by reason of any
action proposed at. such meeting would be entitled to have his -
shares appraised if such action were taken. If mailed, such
notice shall be deemed given when depo:51ted in the United States
mail, with postage thereon Drépaid, directed to each shareholder ‘
at his address as it appears on the share bock, unless he shall
have filed with the Secretary a written request that notices
intended for him are to be mailed to ‘some other address, in
which case it. snall be mailed to the add_ress des:«_gnated in such

reqgquest.




Section 5. Quorum. At each meeting of shareholders
there must be present, to constitute a gquorum for the trans—
action of any business at such meeting, except as may be other-
wise provided by statute, in persom -or by proxy, shareholders
of record owning at least a majority of the outstanding shares
entitled to vote at such meeting. " In the absence of a guorum,
shareholders present, in person or by proxy and entitled to vote,
by the wvote of a majority of those so present, may adjourn the
meeting from time to time to a future day certain. At such
adjourned meeting at which a gquorum shall be present, any businegs
may. be transacted which might have been transacted at the meeting
as originally called. ©No additional notice need be given for
such adjourned meeting. '

Section 6. Voting. The shareholders shall be entitled
to vote at meetings either in person or by proxy appointed by
instrument in writing subScribed by the shareholder or his duly
authorized attorney. Bach shareholder shall be entitled +to one
vote for each share registered in his name on the books of the
Corporation at the time of the meeting, or if a record date
shall have been fixed, then at the close of business upon such
record date. Whenever any corporate action, other than the
election of directors is to be taken by vote of the shareholders,
except as otherwise reguired by law or by the Certificate of
‘Incorporation of the Corporation, .it shall be authorized by a
majority of the votes cast at a meeting of shareholders by the
 holders of shares entitled to vote thereon. Voting may be
viva voce, but any qualified voter may -demand a written ballot.

Section 7. Actioh without Meetings. The shareholders
may also take any action which could be taken at a meeting
without a meeting by unanimous written consent pursuant -to
Section 615 of the Business Corporation Law of the State of

NEW'YbrK-

ARTICLE.II

BOARD OF DIRECTORS

. Section 8. Number. The property, affairs and business.
of the Corporation shall be managed by the Board of Directors
o ~CIIS LS - - g Gise i ini WL

ef record by one share—.

heiée;~__ﬂiherwése+i§5ere shall be three (3) directors.

Section 9. Election. Directors shall be elected annually,
or at a special meeting of shareholders .called for the purpose,, by’
a plurality of the votes of shareholders cast at such meeting.
Each director shall continue in office until the annual meeting of:
shareholders held next after his election, and until his successor
has been elected and has taken office, or until his sooner death,
resignation or removal. : o
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Section 10. Action by Board of Directors without a Meeting. -
Any action required or permitted to be taken by the Board of
Directors shall be taken without a meeting and a written record
of such action shall be inserted in the minute book of the

Corporation.

. Section 11. Removal of Directors. Any director may be
' removed either with or without cause at any time by the affirma-
tive vote, at any duly constituted meeting of the shareholders,
of a majority of the shares of the Corporation entitled o vote.

Section 12. Vacancies. A vacancy on the Board of
Directors occasioned by the death, resignation or removal of
‘& director shall be filled in the same manner as provided in
Section 9 regarding the election of directors. :

Sec-l{ion' 13. = Compensation. Neither a director nor any
officer of +the Corporation shall receive, directly or indirectly,
any salary, compensation or emolument from the Corporation, except
as provided by the Board of Directors.

~

[

Section 14. Resignation. A director may resign from his
‘office at any time by delivering his resignation in writing to -
the Corporation, and the acceptance of such resignation, unless
required by the terms theteof, shall not be necessary to make
such resignation effective. ’ :

ARTICLE ITX

"OFFICERS
Section 15. Number and Designation.. The officers shall
be a President, one or more Vice Presidents r & Secretary, one
or more Assistant Secretaries, a Treasurer, one Or more Assistant
Treasurers and such other officers as may be elected by the
Board of Directors. 2All officers shall hold office until their
death, *emoval; or resignation or the election of new officers.
One person may hold any two or more offices except those of
President and Secretary.

Section 16. President. The President shall be the Chief
Executive .Officer and shall have general control of the business
of the Corporation and shall supervise the work of the other
officers. He shall preside at all meetings of ‘shareholders. He.
may sign in the name of the Corporation any and all contracts or
other instruments authorized.by the Board of Directors.

Section 17. Vice President. Any Vice President shall be
capable of performing all of the duties of .the President. He
may:sign in the name of the.Corporation any and 311 contracts
or other Instruments authorized by the Board of Directors.

-
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Section 18. Secretary. The Secretary shall cause notices
of all meetings to be served as prescribed in these By-Laws, ’
shall keep the minutes of all meetings, shall have charge of
the seal of the Corporation and the corporate records and shall
affix the seal to all certificates representing shares of the
Corporation, if regquired on such certificates, and to such other
papers or documents as may be proper and, when the seal is so
affixed, he shall attest the same by his signature whenever reguired
and shall perform such other duties as are assigned to him by
the President or the Board of Directors. . Any Assistant Secretary
shall be capable of performing all of the duties of the Secretary.

. Section 19. Treasurer. The Treasurer shall have the custody

of all monies and securities of the Corporation and shall keep,
or cause to be kept, regular books of the account. He shall account
to the President and the Board of Directors, whénever they may
require it, with respect to all of his trahsactions as Treasurer
and the financial condition of the Corporation, and shall perform
all other duties that are assigmed to him by the President or the

. Board of Directors. . Any Assistant Treasurer shall be capable of

- performing all of the duties of the Treasurer.

. Section 20. . Other Officers. Such other officers as the
.'Board of Directors may appoint, including additional or Assistant
Vice Presidents,. shall perform such duties and have such authority
as the Board of Directors may determine. :

Section 21. Removal. Any officer may be removed, either
with or without cause, at any time by the affirmative vote of
the Board of Directors, as well as by the affirmative vote at any
instituted meeting of the shareholders of a majority of the shares
.. of the Corporation entitled to vote.. S

ARTICLE TV

CONTRACTS AND BANK ACCOUNTS

: Section' 22. The Board of Directors may authorize any officer,
or officers, agent, or agents, to take any action and to enter into

- any contract or execute and deliver all kinds of instruments,
including, but not limited to, checks, notes, drafts and bills of
exchange in the name of and on behalf of the Corporation, and such
“authority may be general or confined +o specific instances. - The
funds. of the’ Corporation shall be deposited with such banks or other

- depositories and shall be subject +to withdrawal under such regulations
as shall be adopted from time to time by the Board of Directors. . :

ot e R wde L e b T2 ey et e B L Uu U, iR L SN R T
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ARTICLE V

~ | CAPTTAT, SHARES

Section 23. ° Certificates.  Certificates of shares in the
Corporation shall be in such form as shall be approved.by the
Board of Directors. They shall be signed by ‘the President or
a Vice President and by the Secretary, Assistant Secretary or
‘Treasurer and sealed with the seal of.the Corporation. In
appropridte books of record shall be entered the name of the
owner of the shares represented by each certificate, the :
number. of shares and the date of issuance. 2all Certificates
exéhanged and returned to the Corporation shall be marked .
"Cancelled™, with the date of cancellation by the. President, a
Vice President,  the Secretary, Aséistant*Secretary or.the
Treasurer, and shall be: filed in the corporate records of
the ‘Corporation. ' - o . :

Section 24. Lost, Stolen and Destroyed Certificates. In
the case of lost, stolen or destroyed certificates new certi-
ficates may be issued to take the place thereof upon receipt by
the Corporation of a bond of indemnity and under such regulations
. as shall be prescribed by the Board of Directors. The giving of a.

bond of indemnity may be waived by the Board of Directors.

" ARTICLE VI

- FISCATL YEAR

Section 25. 'The fiscal year of the Corporation shall be
the calendar year. ' : . -

. ARTICLE VIT
STATUTES

Section 26. This Corporation is organized by the New
York State Urban Development Corporation under and pursuant to .
the New York State Urban Development Corporation Act of 1968 as
amended and the Business Corporation ILaw of the State .of New -

 York. All the functions of this Corporation are subject to the
provisions of. such laws. :
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ARTICLEVHL

AMENDM ENTS

Section 27 The By-Laws may be altered amended or repealed and new By—Laws
added either by the affirmative vote of the holder of record of a majority of the outstanding
- voting shares of the Corporation given at any annual or special meeting or by the afﬁrmatlve

vote of the Board of Directors.

~

ARTICLE X
Section 28.  The seal of the Corporatlon shall be cu’cular in form and shall bear the.

name of the Corporation, the words “Corporate Seal”, the year of incorporation and the words
“New York” and may be affixed to any | mstrument by causing it to be xmpressed or otherw1se

' reprod uced thereon. -

. Article X

INDEMNIFICATION OF DIRECTORS AND OFFICERS

Section28. a. General Scope of Indemnification. The provisions of this Article
for mdemnification shall be in addition to and shall not supplant any indemnification by the '
. State of New York heretofore or hereafter conferred ipon any director, officer or employee by
a statute, by Sections 17, 18 and 19 of the Public Officers law, or otherwise. This Article is to be
construed liberally in favor of each Director, officer and employee of the Corporatxon to the
fullest extent permxtted by law; and any ambiguity, uncertainty or reasonable doubt as to facts, -
interpretation or legal coriclusions shall be reselved in favor of such director, officer or :
employee. The provisions of this Article shall inure-only to the directors, officers or employees
of the Corporation and to their estates, shall not enlarge or diminish the rights of any other
party, and shall not impair, limit or modify the rights and obllga’clons of any insurer under any

policy of i msurance

b. Directors. Officers and Employees. Other than as provided in Section 30
of these Bylaws, the Corporation shall to the fullest extent permitted hy law save harmless and
indemnify any person (or his or her estate} who shall have served as a director; officér or '
employee of the Corporation against financial loss or reasonable litigation expense incurred i in
connection with any cI'aIm, demand suit, action or proceedings, whether civil or criminal, or the
defense thereof and ansmg out of (a) any fransaction.of the Corporation or (b) any act or
failure to ac’c by any such director, officer or employee while engaged in the dxscharge of his or

her duties on behalf of the Corpora’aon
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Section 30.  Conditions Precedent and Representation of Persons [ndemnified.
Except in a criminal proceeding, the right to indemnification shall be conditioned on (v) the
prompt delivery to the Corporation of a copy of the summens, complaint, process,'notice,
demand or pleading commencing any such claim, demand, suit, action or proceeding, (w) a
con;temporaneous offer to name counsel to the Corporation as counsel to the director, officer
or employee in-the defense of such claim, demand, suit, action or proceeding, and {x) the full
cooperation of the director, officer or employee,.in the event the offer is accepted, inthe
making of such defense. The Corporation may, either by its own staff counsel or by outside
counsel of its choice, accept the offer and assume the representation of any person who
becomes a party to the claim, demand, suxt action or proceeding, except in situations in which
(y) choice of counsel is governed by statute, or (z) the Corporation's counsel determines that it
is inappropriate or inadvisable for such person to be represented by counsel chosen by the
Corporation. in the event the Corporation does not assume such representation, such person
shall have the right to engage private counsel of his or her choice and the Corporation shall
have the obligation of indemnification for the reasonable fees and expenses of such private
counsel as provided in this Article; provided, however, that the Corporation as a condition to
such indemnification shaﬂ require approprlate groups of person to be represented bythe same

counsel. )
ER Advances of Expenses.

L Directors and Officers. A Director or officer who becomes a partyto an
action or proceeding may request that the Corporation advance expenses pending the final
disposition of such actlon or proceeding. :

i, Employees. Reasonable litigation expenses incurred by an employee who
becomes a party to an action or proceeding may be paid by the Corporation from time to time
pending the final disposition of such action or proceeding without necessity for any
authorization, findings, or other action by the directors prior to the making of stich advances
provided, however, that the directors (i) may make a prehmmary finding at any time pnor to
the final disposition of such action or proceeding that it then appears that an employee has

. dlearly not acted, in good faith, for a purpose reasonably believed to be in the best interests of
the Corporation and, in criminal actions or proceedings, in addition, that the employee clearly
had not had reasénable cause to believe that his or her conduct was lawful, or may seek an
opinion in writing of outside legal counsel with respect to that issue, and if such a preliminary
finding shall be made or a negative opinion on the issue shall be given, no further advances.
under this paragraph shall be made with respect to expenses of such emp!oyee and (i) may
determine, or provide for the determination of, the reasonableness of expenses sought to be

advanced. . .
b. Directors' Liabilitv No director of the Corporation shall be personally liable to

the Corporation or its shareholders for damages for any breach of duty as a director, unless a. . ..
judgment or other final ad judication adverse to the director establishes that, in connection

with any such breach of duty (i) the acts or omissions of the director were in bad faith or

involved intentional misconduct or a knowing violation of law, (i) the director personally

gained in fact a financial profit or other advantage to which the director was not legally
entitled, or (iii) the acts of the director violated Section 719 of the Business Corporatich Law.
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. CERTIFICATE OF AMENDMENT
. *  OFTHE
CERTIFICATE OF INCORPORATION
. OF N .
DOWNHILL LOCAL DEVELOPMENT CORPORATION -

UNDER SECTION 803 OF THE NOT-FOR-PROFIT CORPORA’IION LAW

The undersigaed, béing the members of the Board of Directors of the Downhill Local
Development Corporation, do hereby certify: ' . . '

(1) The name of the corporation is Dowrhill Tocal Development Corporation.

(2) The certificate of incoxporaﬁon of Downhill Local Development Corporation was

filed by the Department of State on the sixth day of December 1985. The said corporation was
formed under the Not-For-Profit Corporation Law of the State of New York. K

(3) The Downhill Local Development Corporation is a corporation as defined in
subparagraph (2)(5) of section 102 of the Not-For-Profit Corporation Law znd is a Type C
. corporation under sectior 201(b) of szid Iaw. '

(4) The first paragraph of the certificate of incorporation of Downhill Local Development
Corporation, which sefs forth the name of the corporation is hereby amended to read ag follows:

"FIRST: The name of the Corporation is Statewide Local Development -
Corporation, hereinafter 'the Corporation'.”

(5) This amendment to the certificate of incofppraﬁon of Downhill Local Deveiopment
Corporation was authorized by consent of the Directors of the Corporation pursusnt to Section
. 614 of the Not-For-Profit Corporation Law. ' .

(6) The Secretary of State of the State of New York is hereby designated the agent of the
corporation upon whom process against it may be served. The post office address to which the -
Secretary of State shall mail a copy of any process against the corporation served upon him as
agent of the corporation is: -

Statewide Local Development Corporation
c/o Empire State Development Corporation
633 Third Avenue, 37th Floor :
New York, New York 10017
Atin: General Counse]



. IN WITNESS WHEREOF, the umdersigned have subsoribed fhis corfificate gnd affirm
the stat

g ement-herein as true under the penalties of pefjury this 15th day of August, 2001.
Kevin S. Corbett - -
Director
Aﬁita W. Laremont
Director



CERTIFICATE OF AMENDMENT
OF THE | |
CERTIFICATE OF INCORPORATION
OF
DOWNH]I,L LOCAL DEVELOPMENT CORPORA’.[ION

UNDER SEC’TION 803 OF THE NOT- FOR PROFIT CORPORATION LAW

- EMP]RE STATE DEVELOPMENT CORP ORATION
633 Third' Avenue
New York, New York 10017 -

R



‘N..Y. S. DEPARTMENT OF STATE

DIVISION OF CORPORATIONS AND STATE RECORDS.

FILING RECEIPT

ALBANY, NY 12231-0001

. _FNTITY NAME: STATEWIDE LOCAL DEVELOPMENT CORPORATION

DOCUMENT TYPE: AMENDMENT (DOMESTIC NFP)
o © PROCESS NAME

SERVICE CfOMéANY: % NO SERVICE COMPANY **
. = . :

COUNTY: NEWY -

SERVICE CODE: 00

FILED:10/11/2001 DURATION: *®##%%sx%

ADDRESS' FOR PROCESS
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C/0 EMPIRE STATE DEVELOPMEN‘I’ CORPORATION

ATTN: GENERAL: COUNSEL
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CER”IB‘ICA’IE OF CHANGE
OF

DOWNHILL LOCAL DEVELOPMENT CORPORATION
Under Section 803-A of the Not-for-Profit Corporaﬁaﬁ Law

Charles A. Gérgano Chairman and President of. the The New York State Urban
Development Corporation, the sole member of the Downhill Local Developmem& Corporaﬁon, does

hereby certcfy and set forth:
ey The name of the corporation is the Downhill Local Development Corporation.

. @) . 'Ihe Certificate of Incorporation of the Downhﬂl Local Dcvelopment Corporatmn was
filed by the Depaxtment of State on the 6th day of December 1985.

(@) . The Cerhﬁcate of Incorporation of the Downhill Local Development Corpcraﬁon is
hereby changed as Tollows: _

. Paragraph Tenth: of the Certificate of Incorporation, which sets forth a designation ..
" of the Secretary of State as agent of the corporation npon whom process against it may be

served and the post office address to which the Secretary of State shall mail a copy of any

process against it served upon I:um, 1s hereby changed to the fo]lomng so as to cbange the

post oﬂice address:

Tenth: The Secretary of State of the State of New York is hereby designated—

the agent of this corporation npon whom process against this corporation may be
served. The post office address fo-which the Secretary of State shall mail a copy of
any process against this corpora‘aon served tpon him as agent of this corporahon is:

Downhﬂl Local Development Corproanon '
c/o Bmpire State Development Corporation
633 Third Avenue, 37th Floor

New York, New York 10017

Attn: General Coumsel

: (4) - This change to the Cetificate of Incorporaﬁon of the Downhill Local Developmcnt :
Corporation was authorized by consent of the sole member of the Corporation pursuant to.Section, .. _.......

614 of the Not-for-Profit Corporation Law.
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¢IN WITNESS WHEREOQF, ﬂzé undersigned has signed fhis cerfificate and hereby affirms it

as true under the penalties of perfury. . é
Dated: Jamuary 3, 1996 . ChadesA Garganof
. o ' Chairman and President ‘
New York State Urban Development

Corporation
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State ofNew York } -
Department of State

I kereby cem_;fy that I have compared the annexed copy of the arzgznal document ﬁled by the
Department of State and that the same is a correct transcript of said orzguzal

JAN 10 1805

Wzmes.s' my ha:zd' and seal of the Depzzﬂment afState on

of NEW‘ .

AV.

..nl'°“0¢n

"Secrelmy of State

DOS-200 (Rev. 1/85)
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T CERYIFICATE OF AMENDMENT

OF THE
CERTIFICA%E OF INCORPORATION
OF THE
| DOWNHILL LOCAT DEVELOPMENT. CORPORATION
UNDER SECTION 803 OF THE
NOT~FOR—PROFIT CORPORATION LAW
We,.the un&er51gned natural persons of’ the age of 18 or
over, for whom the 1ncorporator was actlng as agent of the
Downhill Local Development Corporatlon, do hereby certlfy

FIRST: The name of the corporation i§ the Downhill Tocal

Development Corporatién.

The certificate of incorporation of the Downhill Local

. SBECOHD:

Development Corporation was filed bj the Department.of
State on the sixth day of December, 1985. ' The said =
corporation was formed under the Not-For-Profit

Corporation Law of the State of New York.

THIRD: The DownhillALocal.Development Corporation is a
| " corporation as defiﬁed in subparagraph (a) (5) of
Sectien 102 of the Not-For-Profit Corporation Law and
is a fype'C»corpOration under Sectien 201 of said

lawl The Corporatlon shall hereafter continue to be a

Type c corporatlon under Sectlon 201 of the

Not—For—Proflt Corporatlop Law.
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Paragraph'Fourth nf the certificate of incofporatidh.'

of the Downhill Local Development Corporation, which

- Bets forth the'puréoses of the cérporation, is hereby

amended by‘addiag thereto to the following provisions:

2)

The purposes for which the Corporation is formed

are to assist bu51ness concerns that are 1ocatea

'1n the State of New York or will become located

in the State of New Ybrk as a result of said

assistance to finance plant acquisition,

construction, conversion or expansion (including

-the acqulsltlon of land} through Federal, State,

or locally sponsored business assistance

programs, to a851st business concerns that are

located in the State of New York or will become

so located as a result of said assistance, to

process applications for Federal, State or
locally sponsered loans to business concerns
located or to be located in the State Df New

Ybrk to pIOVIde profe551ona1 management and

*

. business servicing ablllty in connectlon with

any of the fore901ng; to develop business‘and

business opportunltles, utlllzlng grants and/or

donatlons, loans or other flnan01a1 a551stance

from any source, 1ncludlng, but not llmlted to,

agen01es and 1nstrumenta11t1es of the federal,

-state, and local govermment, which assist in the
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deterudnatlan of feasxbllity in plannlng,

constructlon, and general develogment of pro:ects
relateﬁ to buginess conce:ns located or to be located
in uhe State of Eew York and to promote and develcp
business within the State of Hew York for the purpose
of promotlng and yrovzdlng aéﬁitlonal ‘and maxlmum

etop loyment, and for the public benefit.

FIFTH: This amendment to the certificate of incorporation of
"the . Downhill Local Devélopment Corporation has been |

approved by the members of the corporation.

SIXTH: The Becretary of Btate of the Siate of New Yﬁik is
o hereby designated the agent of the cofporatien npon’
‘fwhém‘proceés against it may be served. The post
,Aofflce address to which the Secretary of State shall
ma11 a copy of any process against the Corpuratlon is
the New York State Urban Development Corporatlon, 1515

Brcadway, Rew York, HNew York, 10036—8960.

5

02 74N



IN WITNESS WHEREOF, I, a natural person of the age of 18 or
over as President of Downhill Local Development Corporation, |
have executed and su_bscribed this certificate and do affirm ‘the

forego:Lng to be true under penaltles of perjury, this llth day

o T

e D~ Webb ” "
President .
Downhill Local Development
Corporation
1515 Broadway
New York, New York 10036

of January, 1590.

On the 'llth. day qf January, 1990, before me personaily came
Lee D. Webb, to ‘me known and “known -to -me-as the -~J".ndividual :
»déscribed in and who executed the foregoing ameﬁdment to the
Certificate of Incorporation of Downhill Local Development

'Corporation, énd he duly acknowledgéd that he' exec'uted' 'sarﬁe‘.

~—-—Notary -Public -

Eileen McEvoy

EILEEN MCEV
NOTARY PUBL!C_(}%*;E of Mew York

%pf&uz« M Cg»au

Tified tn (Miesns Caun‘v
' Com%?smn Eprres ﬂ;iaki'sl 199.1

%

0274N ~4—~



IN WITNESS VH{EREOF,_ I, a natural person of the age of 18 or

over, as Assistant Secretary of Downhill Local Development

- Corporation, have executed and subscribed this certificate and

do affirm the foregoing to be true uhder penalties of perjury,ﬂ

this 11th day of January, 1990. « | | |

\Jonathan B. Rosenbloom -
sistant Secretary

Downhill Local Development
Corporation .

1515 Broadway
. New York, New York 10036

On the 1lth ﬁay c_)f January, 1990, before me personadlly came

Jonathan B. Rosenbloom, to me. known and known to me as the

.individual described in and who executed the foregoing .
»amendmentA to the Certificate of Incorporation of Downhill Local

- Development Corpofa'tion, ‘and he duly acknowledged that he

- executed same.

Notary Public
Eileen McEvoy

C
EILEEN MCEVOY .
NOTARY PUBLIC, State of New York |
. "Na, 41-4834611
Mue=lifed in Qeeens Sounty

Commissian Expires ﬁuﬁz'w‘ﬂi“x 19,%{

02748 - " ( | _5-



DEPARTI\/IEN’I‘ OF HOUSING PRESERVATION
AND DEVELOPMENT -

T RSH

*'?Ei =
CIW niesgs 100 GOLD STREET, NEW YORK, N.Y. 10038
ABRAHAM BIDERMAN, Commissioner

h.EN\'ETH K. LOWENSTEIN, Depury Cormmissioner/General C el
GNéW I CAROL FISLER, Assistanr Comr:issz’ncr Legal Affairs i oums

January 17, 1990

Virginia M. Ryan, Esqg.
New York State Urban Development Corporation

1515 Broadway
-New York New York 10035—8960

Re: Downhill Local Development Coréoration'.

Dear Ms Ryan:

I am Writing in response to your letter of January 8, 1990, to Kenneth
Lowenstein, General Counsel of the New York City Department of Housing
Preservat1on and Development ("HPD*). 1In-that letter you seek HPD's approval
~to file a Certificate OF Amendment to the Certificate cf Incorporat1on for the -

above-identified local deve]opment corporation.

Please be advised that HPD has no statutoty role with respect to this type of
-entity. IF this corporation was formed pursuant to both the Not-For-Profit
Law and Article XI of the Private Housing Finance Law, HPD's consent or that
the New York State Division of Housin¢ and Cammun1ty Renewa] would be required.

‘I understand this. Tetter‘w111 be presented to the Clerk ‘of the Supreme Court;
First Judicial Department If you need any further assistance, please do not

hasitate to contact me directly.

bc: Matt Shaffit

v AL ST e o b e el n

" 45560722 SO _ é



S WAIVER OF NOTICE

and walves st tofy notice

Development Corporatlon,
thereof.

~Dai:ed:

#6 objection to the Qranting of - the
hereon and waives statutory notice;
rams, Attorney General

The undersigned h
judicial appro
Rober

.APPROVAL OF SUPREME COURT JUSTICE

"l }-' i
4B

FARTEY

s 1

1, Fnlzd i - Justlce of the Supreme Court
of the State of New York, of the First Judicial District,
in which the office of the Corporatlon is located, approve
of the foregoing Amendment to the certificate of
Incorporation of the Downhill Local Development Corporatlon

and consent to its flllng.

Dated: EEB b“ 7990

‘ .VIU{‘}

t -'s‘-’l

THR UNDERSIGNED EAS 1o OBJE
CTIQON .
T0. THE CRANTING OF JUDICIAL 4;{
APPROVAL HERFON AND WATVES /;/ /
sriar, ”’“TI"E ~Justice of the Supreme Court
of the State of New York

Flrst Judicial Dlstrlct
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CERTIFICATE OF IRCORPORATION
oF
DOWKEILL LOCAL DEVELOPHENT CORPORATION

e o wemmp . . e pa S ey be b o e e

-

i pd =

tnd=t Ssctions 482 an@ 1411 of the Rot-for-Brofit Cerporstion:
" : Law, ' . .

The undersigned, = natursl person af the age of 18 or
over, desiripg to form a corporation pursusnbt to Se;:f:iens £02

and 1411 of the Not-for-Profit Corporation Law of the State of

=

New York, does hereby certify:.

FIRST: The nzme of the Eorpcraticn'iS‘i o113 20 A
N
Local Development Corporzticn, hersinafter “the Corpbration™—
. » :
SECORD:  The Corporatien is to be 3 wholly-owned

subsidiary of the New York state’frban Development Corporaticn

(opC"y . as aathorized by Section 12 of the UDC Ack (McKinney's

‘ijco'nscliidgtei Lgus of New York, 5625\? et. seg.), and

have all powers to vhich it is entitled under the UBC
" TEIRD: the Corporztion has been ‘orc_sanizeé

Corporetion as defined in Section 102({a} {5} of the

Mot-for~Profit Corporation Law. Ths Corporation shall be a

Type, C corporation as defiped in Bection Z0L{b} of khe
Wot-for-Profit’ Corperation Law, and shall Have those powers to

which it is entitled pursuant,to Sectiems 487 znd 1411 of the

Jot~for~Profit Corporation Law.




FOURTHE: The puarposes for whick the Corporation is

formed are to facilitate performmnce of the essentisi

government functions which UDC performs pursuaet bo the UDC

C L

act, and to exercise 211 or =ny part of snuck public functions

o all or amy part of a proiect which is to be
the CB Sports Land Use Improvement BFroject {the

—

including, without limitatiom:
te acguire, hold title to, develop, Improve,
sell, encumber, mortgage, pledge. creste a

security interest in, iezse. sshlessze,

transfer oz otherwise deal with any zeal =

R

property and any improvements thereonm

relating to the Projeck, znd zny vrexl or

persenal property sppurtemant therete

‘(hereinafter collectively the “Propertz™);

»

to finamce, or participete in or sacure khe

financing of, ail or amy part of

to subject the Project site to ﬂ*e—. iiens of
any mortgage({s} ané uge the proceéds of smy.
mortgage loanz in any ledal mzm,e;"; .

to enter imte agreements rslzting to the

‘“'%ﬁ{ Ik

o5 . constroction, rehabilitation, development;

Ao

and operation of the Project; aznd

to take =il zctions nedesszry or appropriste

in fartherance of thege purposes.

- -




FIrPEe The lawful

objectives which are to be

fublic or guasi-pnblic purpase

schieved by =ach business purpnse

ither enumerated or unenemerat=d in the

POURTE are to provide relief

promote and provide for additionsl and maximun enployment and,

- . L S

te better and mai

the dévelopmeat cf a nesw industery

2zsehing the

SIXTE: ‘211 income

shall be used excliusively Fer
accrue for the benefit of and

stéiapment Avthor ity

director, offiger of

ind:vidval, and no member,
Corporation or any private

share

diszolution of the Corporation.,

mortgege loan or laans from JDA,

Erom, ang raduce, unemployment, to

Imasy,

tha Corporation shall-ipmrae o

in the éistribstigﬁ of any of

preceding paragraph

- —

¢ 21: by assisting in

in

burdens of gavernment.

and szrpings of the Corporation
its terporate porpozes or skall

Rew Eczk'abb

bs paid ta éhe

Bo park of

the nat exrsines of
the bepafit sf a0y momber,

the Corporstion or ERY private

trustee,- or ¢fFfider of the

individual shall he entitles e

the Corperste aseabs an
If the Corporatian accepts a

upon the repaysment or cthar

discharce 'in Ful} by the Corporation af &1l speh Jbz Ioanz, zng

dpon the repayment or opiher &i
Corporation of =131 outstanding

Corpdration zhall he dissoclved

scharge in full by the .

Gebts and liabilitiss owed, the

in acoordeance with the

provisions of Sectien 1£11{g} of the Bob~for-Prafis Corporarion

Law,

© et o O

/. /,,.'.n-.v...u oy,

(e e g ATEUnVASSE M b S IR
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SEVENTE: ‘The office of the Corporation shall ‘be
located in the County and State of Hew York. .
Tt T EIGHTE: The number of directers of the Corporation
. — e . —i b B et S By [
T sfall b2 not. less than three nor wmore than tem. Directors
zppointed by UDC whoe are officers or emmlobses of UDC .shall ..
'_._V._-_.___:j_‘__,____ ..o - hALER) M e TS " .
serve in such capacity withount compensation.
- RINTH: The nemes znd post officehaddresses of the
L4 .
directors of the Corporaticn until the E£ifst annpal mecting ars:
b : Names ’ - sddresses
L Alan C. Sulliean’ ' 1515 Brosdway, Bew York, ®Y 10838
Lee Webb : - - 1515 Broadway, ®ew York, K¥ 10336
Jozeph k. Branca . 1515 Brogdwey, Few Yark, N¥Y 10838
> . e e e T T e -
=oTm ot TENPH:  The Seorsbary of State of the State. of New —

. York is hereby designzted zs agent of the Corporaticn spon whom
process against the Corporbztion may be sérved. The post office

address to which the Secretary of Stafe shall mail 2 copy of

L

any 'process against the Corperation sarved upon hi:géis:

Downhill Local bevelopment Corporation

¢/o Kew York State Urban Development Corporztion
1515 BrogGway ’
Hew York, New York 10036

‘attention: Senfor Vice president, .Degzl Dapariment

ELEVENTE: The duration of the Ca}:pqratica shall bs - -
that zmount of time which im regquired for the Cgrperstien to
‘repay 211 aét?ﬁaﬁéiﬁg debts and liasbilities of apy kind . ‘_ _ §

. whatsosver.
. G - .

. nissolution of the Corporation ghall net be commenced

until sfter all loams, liabilities znd contributions due and

- owing have been repaid im fall. LT
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IN WITRESE WEEREOF I, the sole incorperator, have

e | Pt it St it

exscuted and subscribed this certificate &4nd &o affirm the’

ke ISR Y

—ape vy

foregoing to be true this 13th day of Hovewber, 1885.

- ——— s et = g =

—— -
. = . I3

d S
(,Zu A
Jegs E. SilvH, Incorporator
Ealling BdA&ress: .
o/c Hew York State Urhan |
Pevelopment Corporation
1515 Broadway .
Kow Yors, New York 18635

STATE OF KEW YORK

COUNTY OF YEW YORK

.« .

On the 13th d&y of Hovember, (1385, befors 'me ™ = -
personzally came Jean H., 8ilva, o ms koowe =nf kooen to me as
the individual cescribed In and who ezecnted the Soresoing
Certificate of Imcorporstion of Downkill Losal Development
Corporation, and she duly acknowledged toe me that ghe szeonted
the same.

N
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YLIVER OF ROTICE

. The undersigned has ns cobjection o the granting of )
.—- -judicial sppreval of the feregaing certificsrse of Incorperabion .||
of the Downhill Local Development corporation, and waives :
e - e e mhatubeEY BOLiOe ERBEFOTcnew—m e e R L S

-

Gated:

. ROBERY RERRMS
CEED BAS RO, OBIECTICE * rttormey Ssperal
oF JUDICIAL - 8tste of Wew York

EFD BAIVES - . -

"R

TTOREER & 2SETEE=nt Eftorpey General

»

T ATPROVAL OF SUSHENE CODRT JUSTICE |

T, éﬁ%ﬁ% = . & ostics of the

Suprems Court of the State of Hes York, of the Fierst Inficial

istrict, in which the office of the Corporatica is Zooated.

approve of the foregeimg Certificats of Imcocporation.of the

nowhkill Local Development Corperaticn and consent oo its

71

filing. ‘ 7
: . s

i

e
¢
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Iof
T

WAy

‘Dafeds

HOV 10 85

Gt
I

: =
of ‘the State of Bewk
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