STATEWIDE LOCAL DEVELOPMENT CORPORATION

Legal Name, Address and Contact Information

Statewide Local Development Corporation
633 Third Avenue, 34" Floor
New York, New York 10017

Co’ntaét: Rafael Salaberrios, Senior Vice President
(212) 803-3219

Rafael.Salaberrios@esd.ny.gov

Names and Titles of Directors and Officers

Board of Directors:
Kevin Younis

. Kathleen Mize

Edwin Lee

Officers:

Kevin Younis, President

Rafael Salaberrios, Senior Vice President

Edwin Lee, Vice President

Elizabeth R. Fine, General Counsel

Douglas Bressette, Treasurer

Kathleen Mize, Assistant Treasurer

London Cruz, Secretary

Antovk Pidedjian, Assistant Secretary

Betty Enriquez, Director, Office of Trade and Tourism

Report of Purpose, Operations and Mission and Projects, Statement of Ju;tificatioh

A. Purpose and Mission:

Statewide Local Development Corporation {“SLDC”) spurs growth and capital investment in New
York State, primarily by working with the New York Job Development Authority to support low-
interest loans to manufacturers and other targeted industries throughout New York State.

SLDC also founded and maintains the New York State Office of Trade and Tourism (“NYSOTT”).
Located in San Juan, NYSOTT seeks to strengthen economic development ties and promote

tourism opportunities between New York State and Puerto Rico.



B. Projects:

The subsidiary has approved the following loan projects in 2019. All projects are to be funded
with JDA funds: : _ !

JDA Agricultural Loan Fund Program closings:

REDEC Relending Corporation $500,000 ($166,666.67 disbursed)

Delaware County Local Development Corporation $500,000 (First Note) ($333,333.33 disbursed)
$1,000,000 2™ note ($330,000 dishursed)

Southern Tier Enterprise Development Organization $500,000 ($333,333.33 disbursed)

With respect to its economic development activities in Puerto Rico, SLDC’s NYSOTT operates the
New York State Discovery Center, which sells Taste NY products and | LOVE NY merchandise and
provides New York State tourism assistance. Since its launch in late 2015, more than 5,000
Puerto Rican residents and international tourists have visited the Center. NYSOTT has also
placed a wide-range of New York State made products, from Saratoga Spring Water to North
Fork Chips, in a variety of restaurants and retail stores throughout Puerto Rico. In addition,
NYSOTT organized the Agriculture Trade Forum in September 2016, in an effort to connect
producers, buyers, distributors, and educational institutions from New York and Puerto Rico and
promote joint agritouriSm and agribusiness ventures. '

C. Statement of Justification:

SLDC continues its efforts in furtherance of New York Job Development Authority projects to
support low-interest loans to manufacturers and other targeted industries throughout New York
State. Specifically, the New York Job Development Authority Act (Public Authorities Law, Article
8, Title 8) authorizes the New York Job Development Authority to make mortgage loans and
“machinery and equipment loans to local development corporations for the benefit of project
occupants. Statewide Local Development Corporation’s continuing existence is necessary to
effectuate loans where other local development corporations are not present. . In addition,
through its NYSOTT, SLDC continues to cultivate a variety of business development projects,
including the distribution of New York State agricultural products to big-box stores and retailers
in Puerto Rico, and the distribution of New York State craft beverages to high-end restaurants,
hotels, and retail stores throughout Puerto Rico. NYSOTT also assists companies who intend to
move their manufacturing and distribution to New York State and those that are interested in



purchasing New York State made products, as part of their supply chain. Finally, NYSOTT played
a critical role in the Empire State Relief and Recovery Effort following the devastation of
Hurricane Maria earlier this fall.

By-Laws and Organizational Documents (Attached)
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BY-LAWS



BY-T.AWS A;:fzendejd Dec'. .18', 2015-
- oF

DOWNHILI. LOCATL DEVEDOPMENT CORPORATION

ARTICLE I

MEETTNGS OF SHAREHQLDERS

Section I. Annual Meetings. The annual meetings of
sharehplders of the Corporation, for the election of directors
and the transaction of such other business as may properly come
before the meeting, shall be held at the office of the Corpora-
tion on the lst day of October in each year, if rot a Saturday,
sunday or legal holiday, or if a Saturday, Sunday or legal holiday,

+on the next succeeding day.

Section 2. - Special Meetings. Special meetings of share-
holders, unless otherwise regulated by statute, may be called at
any time by the President, by the New York State Urban Develop-—
ment Corporation (hereinafter referred to as "UDCY), by resolu-—
tion of the Board of Directors or by the President or the -
Secretary at the request, in writing, of the Board of Directors
. or at the request, in writing, of shareholders holding a

*majority of the entire capital stock of the company issued and
outstanding and entitled to vote at the meeting. Such reguest.
shall state the purpose of the proposed meeting.

" Section 3. " Place of Meetings. All meétings of the share-
holders shall be held at the principal business office of the
Corporation in the State of New York or at such other place as -

'

mey be designated in the notice of meeting.

Section 4. Notice of Meetings. Notice of each meeting
of shareholders shall be in writing and signed by the President
or the Secretary or an Assistant Secretary and shall be sent in-
the manner herein provided to all persons entitled to such-
notice. Such notice shall state the purpose or purposes .for
which the meeting is called, the time when and +he place where
it is to be held, and a copy thereof shall be served not less
than ten nor more than fifty days before the meeting, either
personally or by mail, +to any shareholder of record entitled to
vote at such meeting and to any shareholder who By reason of any
action proposed at.-such meeting would be entitled to have his =
shares appraised if such action were taken. If mailed, such
notice sghall be deemed given when deposited in the United States
mail, with postage théreod p¥épaid, directed to each shareholder
at his address as it appears on the share book, unless he shall
have filed with the Secretary a written request that notices
intended for him are to be mailed +o0 ‘some other address, in
which case it.shall be mailed to the address designated in such
reguest. s . ) . . )




Section 5. - Quornm. At each meeting of shareholders
‘there must be present, to constitute a guorum for the trans-—
action of any. business at such meeting, except as may be other-—
wise provided by statute, in person or by PToxy,  shareholders
of record owning at least a majority of the outstanding shares
entitled to vote at such meeting. " In the absence of a guorum,
shareholders present, in person or by proxy and entitled to vote,
by the vote of a majarity of +those so present, may adjourn the
meeting from time to time to a Ffuture day certain. At such ,
adjourned meeting at which a guorum shall be present, any business
may. be transacted which might have been transacted at the meeting
as originally called. No additional notice meed be given for
such adjourned meeting.

Section 6. Voting. The shareholders shall be entitled
to vote at meetings either in person or by proxy appointed by
instrument in writing subscribed by the shareholder or his duly
authorized attorney. Each shareholder shall be entitled to one
vote for each share registered in his name on the books of the
Corporation at the time of the meeting, or if a record date
shall have been fixed, then at the close of business upon such -
record date. Whenever any corporate action, other than the
- election of directors is to be taken by vote of the shareholders,

_except as otherwise required by law or by thé Certificate of
'InCOIggpggggg of the Corporation, .it shall be authorized by a
majority 'O the votes cast at a meeting of shareholders by the
. holders of shares entitled to vote thereon. . Voting may be :
viva voce, but any qualified voter may demand a written ballot.

, Section 7. Actioh without Meetings. The shareholders
may alsc take any action which could be taken &t a meeting
without a meeting by unanimous written consent pursuant -to
Section 615 of the Business Corporation Iaw of the State of
New York. S

.~

ARTICLE.IT

BOARD OF DTIRECTORS

Section 8. Number.. The property, affairs and business.
of the Corporation shall be managed by the Board of Directors
which =dal="0 TITELST 8 S ' e S HHSS WD
need.néé—be—a—ah&;nknldqr so—tong—as—all-of the shares Uf‘ﬁhé*'

~NoED S & rey ard bv one share—

he;ég;*__gtherwise+fﬁﬁere shall be three (é) directors.

Section 8. Election. Directors shall be elected annually.
or at’'a special meeting of shareholders .called for the purpose,. by
a plurality of the votes of shareholders cast at such meeting.
Each director shall continue in office until the amnual meeting of-
shareholders held next after his election, and until his successor
has been elected andg has taken office, or wntil his soconer degth,
resignation or removal . : -




S o _ =3~

Section 10. Action by Board of Directors without = Meeting. -
Any action required or permitted to be taken by the Board oF
Directors shall be taken without a meeting and a written record
of such action shall be inserted in the minute-book of the

Corporation.

: Section 11. Removal of Directors. Any director may be
" removed either with or without cause at any time by the affirma-
tive vote, at any duly constituted meeting of the shareholders,
of a majority of the shares of the Corporation entitled to vote.

Section 12. Vacancies. A vacancy on the Board of
Directbrs.occasioned by the death, resignation or removal of
‘& director shall be filled in the same manner as provided in
Section 9 regarding the election of directors. '

Seéé&on‘lS. ' Compensation. Neither a director nor amy
officer of the Corporation shall receive, directly or indirectly,
any salary, compensation_oriemolument from the Corporation, except
as. provided by the Board of Directors. A

~ - +

Section 14. Resignation. A director may resign from his
‘'office at any time by delivering his resignation in writing to -
the Corporation, and the acceptance of such resignation, unless
required by the terms theteof, shall not be necessary to make
such resignation effective. ) .

ARTICLE ITT

~ 'OFFICERS
Section 15. Number and Designation.. The officers shall
be a President, one or more Vice Presidents, a Secretary, one
or more Assistant Secretaries, a Treasurer, one Or more Assistant
Treasurers and such other officers as may be elected by the
Board of Directors. All officers shall hold office wuntil their
deathi, Pemoval;- or resignation or the election of new officers. .
One person may hold any two or more offices except those of
President and Secretary.

Section 16. President. The President shall be the Chief
Executive Officer and shall have general control of the business
of the Corporation and shall supervise the work of the other
officers. He shall preside at all meetings of shareholders. He .
may sign in the name of the Corporation any and all contracts or
other instruments authorized.by the Board of Directors.

Section 17.  Vice President. Any Vice President shall be
capable of performing all of the duties of.the President. He
may:-sign in the name of the . Corporation any and all contracts
or other instruments authorized by the Board of Directors.

-



~4-

Section 18. ' Secretary. The Secretary shall cause notices
of all meetings to be served as prescribed in thesé By-Iaws, ’
shall keep the minutes of all meetings, shall have charge of
the seal of the Corporation amnd the corporate records .and shall
affix the seal to all certificates representing shares of the-
Corporation, if required on such certificates, and to such other
papers or documents as may be proper and, when the seal is so
affixed, he shall attest the same by his signature whenever reguired
and shall perform such other duties as are assigned to him by
the President or the Board of Directors. - Any Assistant Secretary
shall be capable of performing all of the duties of the Secretary.’

. Section 19, Treagurer. The Treasurer shall have the custody

of all monies and securities of the Corporation and shall keep,
or cause to be kept, regular books of the account. "He shall account
to the President and the Board of Directors, whénever they may
require it, with respect to all of his trahsactions as” Treasurer
and the financial condition of the Corporation, and shall perform
all other duties that are assigned to him by the President or the

.. Board of Directors. . Any Assistant Treasurer shall be capable of

" performing all of the duties of the Treasurer.

: [
. Section 20. : Other .Offiters. Such other officers as the
.'Board of Directors may appoint, including additional or Assistant
Vice Presidents, shall perform such duties and have such authority
as the Board of Directors may determine. : :

Section 21. - Removal. Any officer may be removed, sither
with or without cause, at any time by the affirmative vote of
the Board of Directors, as well as by the affirmative vote at any
instituted meeting of the shareholders of a majority of the shares
.. ..Qf the Corporation entitled to vote.. T

ARTICLE TV

CONTRACTS AND BANK ACCQUNTS

: Section' 22. The Board of Directors may authorize any officer,
ot officers, agent, or agents, to take any action and to enter into
rany contract or execute and deliver all kinds of instruments,
including, but not limited to, checks, notes, drafts and bills of
exchange in the name of and on behalf of the Corporation, and such
“authority may be general or confined to specific instances. - The
funds. of the'Corporatiop shall be deposited with such banks or other
. depositories and shall be subject -to withdrawal undér such regulations’
as shall be adopted from time to time by the Board of Directors. . -

e e A aaee e - 3 ey 4 ey 4t ae o R R Camn e e



ARTICLE Y

= ' CAPITAT, SHARES

Section 23. * Certificates.  Certificates of shares in the
Corporation shall be in such form as shall be approved.by the
Board of Directors. They shall be signed by ‘the President or
a Vice President and by the Secretary, Assistant Secretary or
“Treasurer and sealed with the seal of.the Corporation. In
appropridte books of record shall be entered the name of the
owner of the shares represented by each certificate, the
number. of shares and the date of igsuance. A1l Certificates
exéhanqu and returned to' the Corporation shall be marked '
"Cancelled™, with the date of cancellation by the. President, a
Vice President,  the Secretary, Assistant Secretary or.the * °
Treasurer, and shall be- filed in the corporate records of-
the ‘Corporation. ‘ - o s :

. I : -

Section 24. Lost, Stolem and Destroyed Certificates. Tn
the case of lost, stolen or destroyed certificates new certi—
ficates may be issued +to take the place thereof upon receipt by
the Corporation of a bond of indemnity and under such regulations
. @s shall be prescribed by the Board of Directors. The giving of a.
bond of indemnity may be waived by the Board of Directors.

- ARTICLE VI

- FISCAL, YEAR

Ségtion 25, ‘'The fiscal year of the Corporation shall be
the calendar year. ’ ‘ . .

. ARTICLE VIT
STATUTES

Section 26. This Corporation is organized by the New
York State Urban Development Corporation under and pursuant +o .
the New York State Urban Development Corporation Act of 1968 as
amended and the Business Corporation Law of the State .of New -
York. All the functions of this Corporation are subject to the

' provisions of. such laws.
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ARTICLEVIHL

AMENDMENTS

Section 2.7 ' The By-Laws may be altered amended or repealed and new By—Laws
added either by the affirmative vote of the holder of record of a majority of the outstanding
- voting shares of the Corporation given at any annual or special meeting or by the afﬁrmatxve

vote of the Board of Directors.
| | ARTICLE IX |
Section Zé. The seal‘,:of the Corporaﬁen shall be ci.rcu_lar in fo?m and shall b_earthe_‘
name df the Corporation, the words “Corporate Seal”, the year of incorporation and the words

“New York” and may be affixed to any’ mstrument by causing it to be xmpressed or other\mse
reprod uced thereon ..

.. Artide X

INDEMINIFICATION OF DIRECTORS AND OFFICERS

Section29. a. General Scope of Indemnification. The provisions of this Article
for mdemnification shall be in addition to and shall not supplant any mdemmﬁcaﬁon bythe
_ State of New York heretofore or hereafter conferred i upon any director, offi icer or employee by
a statute, by Sections 17, 18 and 19 of the Public Officers law, or otherwise. This Article’s to be
construed liberally in favor of each Director, officer and employee of the Corporatmn to the
fullest extent permitted by law; and any ambiguity, uncertainty or reasonable doubt as to facts, -
interpretation or legal coriclusions shall be reselved in favor of such director, officer or .
employee.  The provisions of this Ariicle shall inure-only to the directors, officers or employees
of the Corporation and to their estates, shall not enlarge or diminish the rights of any other
party, and shall not impair, limit or modn‘y the rights and obhga’clons of any insurer under any

policy of i msurance

b. Directors. Officers and Employees. Other than as provided in Section 30
of these Bylaws, the Corporation shall to the fullest extent permitted hy law save harmless and
indemnify any person (or his or her estate) who sHall have served as a director; officér or o
employee of the Corporation against financial loss or reasonable litigation expense incurred in
connection with any clalm, demand sult, action or proceedings, whether civil or criminal, or the
defense thereof and ansmg out of (a) any transaction.of the Corporation or (b) any act or
failure to act by any such director, officer or employee while engaged in the discharge of his or

her dutfes on behalf of the Corporatlon




Section 30.  Conditions Precedent and Representation of Persons Indemnified.
Except in a criminal proceeding, the right to indemnification shall be conditioned on (v} the
prompt delivery to the Corporation of a copy of the summons; complaint, prccess,' notice,
demand or pleading commencing any such claim, demand, suft, action or proceeding, (w) a
coni:emp,oran eous offer to name counsel to the Carporation as counsel to the director, officer
or employee in.the defense of such claim, demand, suft, action or proceeding, and (x) the full
cooperation of the director, officer or employee, in the event the offer is accepted, inthe
making of such defense. The Corporation may, either by its own staff counsel or by outside
- counsel of its choice, accept the offer and assume the representation of any person who

becomes a party to the claim, demand, surt action or proceeding, except in situations in wihich
(y) choice of counsel is governed by statute, or (z) the Corporation's counsel determines that it
is inappropriate or inadvisable for such person to be represented by counsel chosen by the
Corporation, In the event the Corporation does not assume such representation, such person
shall have the right to engage private counsel of his or her choice and the Corporation shall
have the obligation of indemiffication for the reasonable fees and expenses of such privaté
counsel as provided in this Article; provided, however, that the Corporation as a condition to
such indemnification shall require appropnate groups of person to be represented bythe same

counsel. .
a. - Advances ofExpenses.

L. Directors and Officers. A Director or officer who hecomes a partyto an
action or proceeding may request that the Corporation advance expenses pending the final
disposition of such actxon or proceeding. :

ii. Employees. Reasonable litigation expenses incurred by an employee who
becomes a party to an action or proceeding may be paid by the Corporation from time to time
pending the final disposition of such action or proceeding without necessity for any
authorization, findings, or other action by the directors prior to the making of such advances;
provided, however, that the directors (i) may make a ’preliminaryﬁnding at any time prior to
the final disposition of such action or proceeding that it then appears that an employee has’

' clearly not acted, in good faith, for a purpose reasonably believed to be in the best interests of
the Corporation and, in criminal actions or proceedings, in addition, that the employee clearly-
had not had reasonable cause to believe that his or her conduct was lawful, or may seek an
opinion in writing of outside legal counsel with respect to that issue, and if such a preliminary
finding shall be made or anegative opinion on the issue shall be given, no further advances.
under this paragraph shall be made with respect to expenses of such em ployee and (i) may
determine, or provide for the determination of, the reasonableness of expenses sought to be

advanced. . .
h. Directors' I.IabHitv No director of the Corporation shall be personal[y llable to

the Corporation or its shareholders for damages for any breach of duty as a director, unless a.. ... . -

judgment or other final adjudlcatxon adverse to the director establishes that, in connection
with any such breach of duty (i) the acts or omissions of the director were in bad faith or
involved intentional miscenduct or a knowing violation of Iaw, (if) the director personally
gained in fact a financial profit or other advantage to which the director was not legally
entitled, or (ifi) the acts of the director violated Section 719 of the Business Corporatioh Law.
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. CERTIFICATE OF AMENDMENT
. * OFTHE
CERTIFICATE OF INCORPORATION
~ . OF -
DOWNHILL LOCAL DEVELOPMENT CORPORATION -

UNDER SECTION 803 OF THE NOT-FOR-PROFIT CORPOR_ATION LAW

The uﬁdcrsigned, béfng the members of the Board of Directors of fhe Downhill Tocal
Development Corporation, do hereby certify: o : , '

1 The name of the corporation is Downhill L.ocal Development Corporation.

(2) The certificate of iﬁcor?oraﬁon of Downhill Local Development Corporation wasg
filed by the Department of State on the sixth day of December 1985. The said corporation was
formed under the Not-For-Profit Corporation Law of the Stats of New York. s

(3) The Downhill Local Development Corporation is a corporation as defined in
subparagraph (2)(5) of section 102 of the Not-For-Profit Corporation Law snd js & Type C
. oorporation under section 201(b) of said law. = , '

(4) The first paragraph of the cerfificate of incorporation of D ownhill Local Development
Corporation, which sefs forth the name of the corporation is hereby amended to read ag follows:

"FIRST: The name of the Corporation is Statewide Local Development -
Corporation, hereinafter ‘the Corporation'.”

(5) This amendment to the cerfificate of incofporaﬁon of Downhill Local Devaiopment
Corporation was authorized by consentt of the Directors of the Corporation porsusnt fo Sechon

Ce 614 of the Not-For-Profit Corporation Law,

agent of the corporation is:

Statewide Local Development Corporation
c/o Empire State Development Corporation
633 Third Avenue, 37th Floor :
New York, New York 10017
Atin: General Coumnsel



- IN WITNESS WTBEREOF, fhe undersigned have subscribed
the statement-herein as true nnder the penalties of pejury this 15th day of Augnst, 2001.

thlsoamﬁcaiaa.ndaﬁim

K/e(in S. Corbett
Director -

Oty

Anita W. Laremont
Director



CERTIFICATE OF AMENDMENT
OF THE | |
CERTIFICATE OF INCORPOR ATION
oF
DOWNE]I,L LOCAL DEVELOPMENT CORPORA’IION

UNDER SECTION 803 OF THE NOT- FOR PROFIT CORPORATION IAW

. EMPIRE STATE DEVELOPMENT CORP ORA’IION
633 Third' Avenue
New York, New York 10017 -

ST sy o o



. Y. S. DEPARTMENT OF STATE -
IVISION OF CORPORATIONS AND STATE RECORDS.

LIZ

FITLING RECEIPT

ALBANY, WY 12231-0001

JFNTITY NAME: STATEWIDE LOCATL DEVELQPMENT CORPORATION

DOCUMENT TYPE: AMENDMENT (DOMESTIC NFP).
‘ ' PROCESS NAME

SERVICE COMPANY: ** NO SERVICE COMPANY *%
. = ) :

COUNTY: NEWY -

SERVICE CODE: 00

.FILED:10/11/2001 DURATION&********* CASH#:0110110

ADDRESS® FOR PROCESS

C/0 EMPIRE SI?TE DEVELOPMENT CORPORATION

00730 FITM #:011011000713

ATTN: GENERAL CQUNSEL ) 633 THIRD AVENUE, 37TH FLOOR

NEW YORK, NY 10017

REGISTERED AGENT

L
o™

W@m

p8
'”\‘30;-131)) P

FTFER . ) . R ~-~—:\-~A~--—‘._ - T RRES ‘ A Mtk e e
: FILING
MPTRE STATE DEVELOPMENT TAX
CTPOQRATION . . CERT"
THIRD AVENUE COPIES
kv YORK, NY 10017 . ’ HANDLING

SUIO0TTBAYMERTE T 30T 067

30.00 CasSH : 0.00
0.00 CHECK 30.00
0.00 CHARGE : 0.0"
0.00 DRAWDOWN * L D.L
0.00 BILLED 0.00

REFUND D.00."

DOS-1025 (11/83)
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DOWNHILL LOCAL DEVELOPMENT CORPORATION
Under Section 803-A of the Not-for-Profit Corporaﬁoﬁlaw

Charles A. Gergano Chairman and President of, the The New York State Utban
Development Corporation, the sole member of the Downhill Local Development Comora&on, does

hereby certffy and set forth:
1) The name of the corporation is the Downhill Local Development Corporaﬁon_

: 2) . The Certificate of Incorporation of the Downhﬂl Local Development Corporatmn was
filed bythe Departmeni of State on the 6th day of December 1985,

@) . The Cerhﬁcate of Incorporation of the Downhill Local Developmerit Cozporaﬁon is
hereby changed as follpws:

Paragraph Tenth: of the Certificate of Incorporation, which sefs forth adesignation . A

" ofthe Secretary of State as agent of the corporation upon whom process against it may be
served and the post office address to which the Secretary of State shall mail a copy of any

process against it served npon hlm, is hereby changed to the followmg so as to change the

post ofﬁee address:

Tenth: The Secretary of State of the State of New York is hereby designated—

the agent of this corporation upon whom process against fhis corporation may be
served. The post office address to which the Secretary of State shall mail a copy of
ANy PIOCESS agamst this corporaﬁon served upon him as agent of this eorporahon is:

Downhill Local Development Corproailon '
c/o Empire State Development Corporation
633 Third Avenue, 37th Floor

New York, New York 10017

Attn: General Counsel

(4) - This change to thé Certificate of Incorporaﬁon of the Downhill Local Devel opment

Corporation was authorized by consent of the sole member of the Corporation pursuant to. Secﬁon, e e

-

-

614 of the Not-for-Profit Corporation Law.

FluserMem\eor? wpd



§IN WITNESS WHEREQF, ﬂlaundemg]wdhas signed this cerfi

as true tmder the penalties of pezjm:y .
Datad: J ammary 3, 1996 o . . Charles A. Gargam:{v /
. oo ' : Chairman and President
New York State Urban Devclopmen’t
. Corporation’

Jusers\sm\con? wpd ‘ : E’Z’f-
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S’tczzfgofNe'w York }SS.
Department of State §.

f hereby cen‘z:ﬁl that I have compare& the annexed copy of the,ériginal document filed by the
Depariment of State and that the same is q correct franscript of said original. .

. ' . A n 6' -~
Wiiness my hand and seal of the Department of State on sj.té.?“?'g 141008

enattrEL,

!
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CERYIFICATE OF AMENDMENT
OF THE l
CERTTFICATE OF TNCORPORATION
OF THE
| DOWNHTLL LOCAT. DEVELOPMENT. CORPORATION
UNDER SECTION 803 OF THE |
‘HOT—FOR-PROFIT CORPORATION LAW

we, the un&er51gned natural parsons of’ the age of 18 or

over, for whom the incorporator was actzng as agent ‘of the

Downhlll Local Development Corporatlon, do hereby certlfy

FIRST:

. SECOHND:

THIRD:

The name of the corporatlon is the Downhlll Local

Development Corporatlon.

The cerﬁificate of'incdrporation of the Downhill Local

.

Development Corporation was filed by'the Department of

State on the 51xth day of Decemher, 1985, ' The said °

corporatlon was formed under the Not- For—Profzt

Corporatlon Law of the State of New York.

The Downhill Local Development Corporation is a

‘ ' corporation as defined in subparagraph (a)(5) of

Section 102 of the FNot-For-Profit Corporation Law and
is a Type C corporation under Section 201 of said

law( The Corporatlon shall hereafter continue o be a

Type C corporatlon under Sectan 201 of the

: Not~For—Proflt Corporetlon Law.



FOURTH :

. 0274K

Paragraph Fourth of the certlflcate of 1ncorporatlon

of the’ Do nhillX oocal Development.Corporation, which

- Bets forth the purposes of the corporation, is herebv

amended by a&dlng thereto .to the Following provisions:

2).

The purposes for which the Corporation is formed

are to assist bu51ness concerns that are located_.

in the State of New York or Wlll become located

in the State of New Yo:k as a result of said

assistance to finance plant acquigition,

.oonstruction, conversion or expansion {(including

~the acqulsltlon of land} through Federal State,

or locally sponsored business assistance

programs, to a551st buszness concerns that are |

located in the State of New York or will become

80 located as a result of said assistance, to

process applications for Federal, State or
locally sponsored loans toAbusiness concerns
located or to be located in the State of New

Ybrk to provzde professzonal management and

_bu51ness servicing ahlllty in connectlon'w1th

any of the foreg01ng; to develop bu51ness~and

business opportunltles, utilizing grants and/or

donatlons, loans or other flnan01a1 a551stanoe

from any source, 1ncludlng, ‘but not llmlted to,

agenc1es and 1nstrumenta11t1es of the federal,

-state, and Iocal government,.whlch assist in the



© @3-85-98 16:13 TN Y S URBAN DEV BEB1 #9982 PEZ

detern&naéiuh of fegsibility in.planning,
coﬂstructian; and general aevelopment'cf‘proiecté
rélaéed to business Qoﬁéézns located or to be iocate&
in~€hé Btate of Hew York: and'to pr@ﬁote.and de%elcp
business withidithe Stafe of New York for the purpose
-of promotlng ana prcvzding aéditzonal ‘and maxamum

emplcyment, and for the publzc benefit.

FIFTH: This amendment to £he certificate of iﬁcoréoratiqn of
‘the Downhill Local~Devélopment Corporation has been |

approved by the members of the corporation,

BIXTH: The Secretary of Btate of the Siate of HBW'Xﬁik is
o hereby deéignated.the agent of the cofporation npon’
'~'Wh6m'proceés against it may be served. The post
,'uffice aﬁdress‘to which the Sécretary of State shall
mall a copy of any pracess against the Corparatlon is
the Hew York State Urban Development Corporatlen, 1515

Brcadway, Rew York, Hew York, 19036—8960.

.ot

0274N



/IN WITNESS WHEREOF, I, a natural person of the age of 18 or |
over as Pre51dent of Downhlll Local Develogment Corporatlon,
have executed and subscrlbed this certlflcate'and do affirm the

foreg01ng to be true under penaltles of perjury, this llth day

«P klw”f

e, . Webb *
Pres:.dent .
Downhill Local Development
Corporation
1515 Broadway
New York, New York 10036

of January, 1990.

On the‘lltﬁ day of‘January, 1990, before me personaily came
Lee D. Webb, to'me'knbwn and-kndwn~to*m¢“as thewindividual"
‘déscribed in and who executed the foregoing ameﬁdment to the
Certificate of‘Inéorporation of Downhill Local Development

‘Corporation, and he duly.acknowledgéd that he executed same.

. S e o T 0o e Neotary Publie -
Elleen McEvoy

EILEEN MCEVDY
NOTARY PUBUG@*;?& D{ Hew Yark

lified in Qtiesns County |
: Comg?casmn Expxres ﬁuieécirgz)lgil

ke M&Of

T 02748 - o o | 4

i



IN WITKESS WHEREOF I, a natural person of the age of 18 or'

over, as A551stant Secretary of D’ownh:r_ll Local Development

. Corporation, have executed and subscrlbe& this certificate’ and

" do affirm the forego:mg to be true under penalties or perjury,

this 11th day of January, 185¢.

%@WW_

ona han B..Rosenbloom
tant Secretary
ADownh:Lll Local Development
Corporation .
-1515 Broadway
. New York, New York 10036

On ‘the 11th day of January, 1990, before me personally came

Jonathan EB. Rosenbloom, to me. known and known jl:c; me as the

.individual described in and who executed the foregoing -
-amendment' to the Certificate of Incorporation of Downhill Local

- Development Cérpo}:a‘ticn, ~and he duly acknowledged that he

" executed same.

Notary Public’
Eileen McEvoy
EILEEN MCEVOY
NC‘TARY PUBLIC, State of New York
“No, 214835611
(ultfed In Queans Soy

Cormmissian Fxpires ﬁpiw’?;‘s 19, ﬂ

0274N . . ‘ ( . —5_
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DEPAR’I‘MENT OF HOUSIN G PRESERVATION
AND DEVELOPMENT -

100 GOLD STREET, NEW YORK, N.Y. 10038

é ABRAHAM BIDERMAN, Commissioner

. G 2\; I\_ENNETH K. LOWENSTEIN, Depury Comimissi /G
R BW}/‘ k) CAROL FISLER, Assistant Com?;ss?o,ncr chz]mne:.\:scncral Connsel

January 17, 1990

Virginia M. Ryan, Esg.
New York State Urban Development Corporation

1515 Broadway
-New York New Yark 10036-8960

Re: Downhill Local Development Corﬁoration'.

Dear Ms Ryan:

. I am writing in response to your letter of January 8, 19390, to Kenneth
lowenstein, General Counsel of the New York City Department of Housing

Preservation and Development ("HPD*Y. 1In-that letter you seek HPD's approval

-to file a Certificate OF Amendment to the Certlficate of Incorporat1on for the -

above-identified local deve]opment corporation.

Please be advised that HPD has no statutory role with raspect. to this type of
-entity. If this corporation was formed pursuant to both the Not-For-Profit
Law and ArticTe XI of the Private Housing Finance Law, HPD's consent or that
the New York State Division of Housing and Community Renewa] would be reqguired.

"I understand this letter will be presented tothé Clerk of the Supreme Court;
First Judicial Department. IT you need any further assistance,-please do not
hesitate to contact me directly.

bc: Matt Shaffit

| 4556U/22 SRR é



T WAIVER OF NOTICE

thereof .

. Daéed:

#o objection to the grant:r_ng of - the
hereon and waives statutory notice;
rams, Attorney General

APPROVAL OoF SU'PREME COURT J'USTICE

I, PBi asin , a Justlce of the Supreme Court’
of the Btate of New York, of the First Jud1c1al District,
in which the office of the Corporation is located, approve
cf the forsgoing Amendment to the certificate of
Incorporation of the Downhill Local Development Corporatlon

and consent to its flllng.

Da.i:ed: EEB‘E} ngﬂ

APPLW:;: BIP’?QH AND WAIVus
STATLT,OY n2TIoR, ustlce ‘of the Supreme Court
‘ . of the State of New York

L TRT 4 ; g ﬁT"‘CR’v‘EY CEH, .- First Judicial District
‘ ,J.:: \..," l‘ 3“.' .
5& u&t"/ : .
_E{l\ ' ' PAIEETY L ot
gssxs*rm A’I“(TZ%Z\W G “EML S R
0274N /) 6
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ERTIFICATE OF INCORPURATION
oF
DOWNEILL LOCAL DEVELOPHENT CORPORATION

T e Tttt e L B

<

Undzt Sectiows 40% and 1411 of the got=for-Profit Cerporation’

N L&w. . .

The undersigned, =w naturzl person of the age 6F 18 or
over; desiring to form a corporation pursuant to Sections £02

and 1411 of the Hot~for-Profit Corporation Law of the State of
”r‘f

New York, doep hereby certify:.

The neme. of the Eerpc:aticn'is&g\c&zhili -
N

Local Development Corporation, bereinefter “the Cortération™—
. R T ‘
SECOND:  The Corporatien is to be 3 wholly-owned

subsidiary of the New York Sf:ate'frban Ikéveldgaent Corporation

("UDC*}, as. authorized by Section 12 of the DBC Act (H;:Kinzrey's
.Unconsolidated Lgws of New York, §6257 st. seg.), and shall

. ) Ry i :
have all powers to which it is entitled under the TDC Reot.

- . .

© THIRD: the Corporastion has been crganized A 1 = .

Corporation as defined in Section 1062 {(a} (3} of the

Hot-for-Profit Corporation L=w. The Corporation shall be a -
Type C corporation as definmed in Bectien ZO0L{b} of the
Hot-for-Profit’ CorpGration Iy, and shall Fave those powers to

which it is entifled pursuant, to Secticns 487 and 1411 of tha

Bot-for~Profit Corporation Law. . : o . = = ‘




FOGRTE: The purposes for which the Corpocation is

.

formed are to facilitate performence of thbe esgentis]

government fuonctidns which UBC performs pursesnt bo the UDC

‘Act, and to exercize all pr =mny part of sochk public Ffunctions

- . ¢ e e S —— s
with respect te all or amy part of 2 proiect whichk is to be

r

known as the CB Sports Land (37=18 Izmprovement Project {the

-

“project™}, inciuding, withoutf limitatiom: . : .
: a. to =zcguire; held title to, develop, isprove,

sell, encumber, mortgage, pledge. creats
X . . . !

interest in, lease; sshieaze,

transfer oz otherwise deal with any z

-~ e,

and any improvements therean
to the Projeck, snd any re=l or

preperty =pportessmt thersto

(hereinafter collectively tbe “Properts®);

te finamce, or pDariicipsts in or Becure the

financing cf, =il or any part of the chﬁct:
- Y,
- - 3 - - r
to subject the Project site to the liens of

any mortgage{s} and nze the proceéds of amy.

mortgsge lean=s in any legal manmner;

to enter imte agreements rslsting to the

constroction, rehabilitatrien, Sevalopment;

and operation of the Projecty zng
to tazke =11 sotione nedessary or appropriate
in Furtherance of thege porposss.




FIFTH: he' lzwful public ot quasi-pobiic purpose -

objectives which are to he zchieved by sach business BUrpose

2ither enumerated pr unenemerated in the _ur'ecedi}.‘sg Paragraph

FOURTE are to provide relief from, ang faduce, snemployment, ko

Promote and provide for additiopal and maximum emplovmens &ng.

-

¢

£o bettsr ang maintain jok cpportunities, ailt by assisting ip

the dévelcpmen,i: cf a neg ingustry in the communi by, thereby

izzsehing the burdens of Saversment.,

SIXTEr . ‘311 income snd sarnings of the Carporatian

8hall be used exclusivaly For fiis serparste porpsoes or shal:i

accrue for the benefit of and b paid to the Rew Tork Job

Bevelopment Avthor i€y r™masy. mg part of the pat esrningss of

tha Corperstion shall "inare to the bonafis af any %&‘:ﬁr‘E~

‘ of the Corporztion or &RY¥ private

trustee,- or oEficer of the

Corporation or any srig indiridual spall he entitied ko
share in the :iistributinrz 2f any of the Corperate aspats on
dissolution of the cGrporaticm“ If the E&rpcrggiagm&pts a
moét_ga:;e loan or laans from Jbs, upen the rspamrsé or ethar
d‘.\';,sch;arc;e'iﬁv full by the Corporation c’zf.all sneh Joz locans, ang
dpon the repéqung or other discharge ip £ i

Corporation af =11 Gubstaading debts and liabilities owed, the

Corpdration shall be dissolved in acoordence with bhe

provisions of Secticn 1411¢g} of the Bob~Fer-Profic Corporatrion

Law,
RS

¢ R G i e -

/-vv"""”j"‘“ L




& ’ ' .
SEVERTE: The office of the Corporation shall -be

‘ located in the County znd State of New York.

[ VN U e b e e

EIGHTH: The number of directors of the Corporation

. e e ——— e . .

- — S ——— e "':’"E_r""ﬁ‘—""“"'
shaIT be not.less than three nor more Phan tem. Directors

appointed by UDC who are officers or emplobaes of IDC..shall .. #

—— o - LN

PR

serve in such czpacity without compensstion.
- RIWTHE: The nemes =nd post 5fficehaddresses of the

‘ & .
directors of the Corporaticn umtil the £ifst apnnal meeting are:

Hames ’ : sddresses -
- Alan C. Sulliven’ ) 1515 Broadeav, Hew ¥ork, ®Y 10838
i Lee Webb : - . - 1515 Eromdwamy. ¥ew York, K¥ IDO3E
Jszeph B, Branca A 1315 Ercgdway, Few Yark, MY 10838
. . . e e e e e e va e} B ey et S . -
T o TEWTH:  The Ssoretary of State of fhe State. of Hew —

. York :s hereb

L
e
s

designated as agent of the Corpsration opan whom
process against the Corporztion may be sdrved. The post office

4
copy of

address to which the Secretary of State shall =ail
any ‘process against the Corporation served upon bigis:

Downhill Loeal bevelopment Corporation
c/o Kew York State Urban Development Corporztien
1515 BroaGway ’
New York, Rew York 1403¢

‘Bttention: Senior Vice Fresident, Legsl baparitment

ELEVENTE: The duraticon of the Corporatios shall be - - =~ °

that zmount of time whick iz reguired for the Curporstion ta

‘repay all eutEtanding debts and lishilities of apy kind

whatsoever. ’
e .

. -issoletion of the Corpsration shall pet be commenced

until sfter all loams, liabilities and contribetions due and

- owing have been repaid in feil.
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IN WITKESE WEBEREOF I, the mcle imcorperator, have

Lem—— B

exacuted and subscribed this certificate &nd o affirm the .

- e vt o o = o

R

foregoing to be true this 13th day of Hovember, 1985.

R, A o o — s =

- -

) e S
(L &/ CT
Jegs E. Sikvd, Incorporator
Failing Address:
o/¢ Bew York State Urhas |
Bevelopment Corporatios

1515 Broedway : -
Reow Tor¥, New York 18638

STATE OF KEW YORK

COTRTY oij« HEW YORK

\

S On the 13th -4y of Hovesber, (3885, hafars'sa— -
personally came Jean K. Bilva, &0 me known ang kaoum to me as
the individual described in zsd whn execnted tho Eureguing
Certificate of Incarporatica of Downkill Looal Development
Corporation, and she duly acknowledgesd to me that ghe ezscnted

,Ehe szme.

B N Lt LI




WEIVER OF BOTICE

. The undersigned has no cbjectien to the graptipg of ,
- —~ -3udicial approval of the Forepaing Certificate of Incorperation
of the Downhill Local Developmeni Corporation, =nd waives ’
T e mhat B EOEY pnobicse EReSCOf e e il . 5 . e e e

Gated:

: ROBERT EBREME
#AS WO, OBIECTIOR ; ptorney Geperal
oF JUDICTAL Stzte of Hew 15;?:

EET OBATVES - . ~

coR

. SEIEEEnt Rcoorpsy ceneral

“t

" ARPTROVAL, OF SUTRENE COURT JUSTICE

. & Jostics of the

2«

)

the Stats of Eew York. of the Pibst Foficial

i
5

|

the Corporation iz Zscated,
af

i

I
i

Incerparation .of ihe

Bl

approve of the foregelirmg -Certificste

Y
4

Dowahill Loczl Develepment Corporation and comsent e ji=-3

L

i

y
o

filing.

l
by

HOY 1685

)
1

bt

L

I iR
1

14a4d

i

¥
M)

s

e 3 .
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