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STATEWIDE LOCAL DEVELOPMENT CORPORATION

Legal Name, Address and Contact Information

Statewide Local Development Corporation
633 Third Avenue, 34™ Floor
New York, New York 10017

Contact: Rafael Salaberriqs, Senior Vice President
(212) 803-3219

Rafael.Salaberrios@esd.ny.gov

Names and Titles of Directors and Officers

Board of Directors:
Kevin Younis
Kathleen Mize
Edwin Lee

Officers:

Kevin Younis, President

Rafael Salaberrios, Senior Vice President

Edwin Lee, Vice President

Elizabeth R.-Fine, General Counsel

Vacant, Treasurer

Kathleen Mize, Assistant Treasurer

Eileen McEvoy, Secretary

Antovk Pidedjian, Assistant Secretary

Betty Enriquez, Director, Office of Trade and Tourism

Report of Purpose, Operations and Mission and Projects, Statement of Justification

A. Purpose and Mission:

Statewide Local Development Corporation (“SLDC”) spurs growth and capital investment in New
York State, primarily by working with the New York Job Development Authority to support low-
interest loans to manufacturers and other targeted industries throughout New York State.

SLDC also founded and maintains the New York State Office of Trade and Tourism (“NYSOTT”).
Located in San Juan, NYSOTT seeks to strengthen economic development ties and promote

tourism opportunities between New York State and Puerto Rico.



B. Projects:

The subsidiary has approved the following loan projects in 2017. All projects are to be funded
with JDA funds:

Sullivan County Fabrication - $1,800,000
Bread Alone, Inc. - $310,977
The Development Corporation - $1,200,000

With respect to its economic development activities in Puerto Rico, SLDC’s NYSOTT operates the
New York State Discovery Center, which selis Taste NY products and | LOVE NY merchandise and
provides New York State tourism assistance. Since its launch in late 2015, more than 5,000
Puerto Rican residents and international tourists have visited the Center. NYSOTT has also
placed a wide-range of New York State made products, from Saratoga Spring Water to North
Fork Chips, in a variety of restaurants and retail stores throughout Puerto Rico. In addition,
NYSOTT organized the Agricuiture Trade Forum in September 2016, in an effort to connect
producers, buyers, distributors, and educational institutions from New York and Puerto Rico and
promote joint agritourism and agri‘business ventures.

C. Statement of Justification:

SLDC continues its efforts in furtherance of New York Job Development Authority projects to
support low-interest loans to manufacturers and other targeted industries throughout New York
State. ,S'peciﬁcally, the New York Job Development Authority Act (Public Authorities Law, Article
8, Title 8) authorizes the New York Job Development Authority to make mortgage loans and
machinery and equipment loans to local development corporations for the benefit of project
occupants. Statewide Local Development Corporation’s continuing existence is necessary to
effectuate loans where other local development corporations are not present. In addition,
through its NYSOTT, SLDC continuesto cultivate a variety of business development projects,
including the distribution of New York State agricultural products to big-box stores and retailers
in Puerto Rico, and the distribution of New York State craft beverages to high-end restaurants,
hotels, and retail stores throughout Puerto Rico. NYSOTT also assists companies who intend to
move their manufacturing and distribution to New York State and those that are interested in
purchasing New York State made products, as part of their supply chain. Finally, NYSOTT played
a critical role in the Empire State Relief and Recovery Effort following the devastation of
Hurricane Maria earlier this fall.

By-Laws and Organizational Documents (Attached)
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BY-T.AWS Amended Decv. ‘18, 2015-

- oF

DOWNHILI LOCAL DEVEDOPMENT CORPORATION

ARTICLE I

MEETINGS OF SHAREHQLDERS

Section I. Annual Meetings. The annual meetings of
shareholders of the Corporation, for the election of directors
and the transaction of such other business as may properly come
before the meeting, shall be held at the office of the Corpora-
tion on the lst day of October in each year, if rot a Saturday,
Sunday or legal holiday, or if a Saturday, Sunday or legal holiday,

- on the next succeedz_ng day.

' Section 2. Special Meetings. Special meetings of share-
holders, unless otherwise regulated by statute, may be called at
any time by the President, by the New York State Urban Develop-
ment Corporation (herelnafter referred to as "UDC"), by resolu-
tion of the Board of Directors or by the President or the :
Secretary at the request, in writing, of the Board of Directors
. or at the request, in writing, of shareholders holding a

- majority of the entire capital stock of the company issued and
outstanding and entitled to vote at the meeting. Such request.
shall state the purpose of the proposed meeting.

" Section 3. Place of Meetings. All meetings of the share-
holders shall be held at the principal business office of the
Corporation in the State of New York or at such other place as -
may be de51gnated lIl the notice of meeting. :

Section 4. Notice of Meetings. Notice of each meeting
of shareholders shall be in writing and, signed by the President
or the Secretary or an Assistant Secretary and shall be sent in.
- the manner herein provided to all persons entitled to such:
notice. Such notice shall state the purpose or purposes .for
which the meeting is called, the time when and the place where
it is to be held, and a copy thereof shall be served not less
than ten nor more than fifty days before the meeting, either
personally or by mail, +to any shareholder of record entitled to
vote at such meeting and to any shareholder who by reason of any
action proposed at. such meeting would be entitled to have his
shares appraised if such action were taken. If mailed, such
notice shall be deemed given when dep051ted in the United States
mail, with postage thereon ‘prepaid, directed to each shareholder
at his address as it appears on the share bocok, unless he shall
have filed with the Secretary a written request that notices
intended for him are to be mailed to some other address, in
which case it. snall be mailed to the address de51gnated in such

request.
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Section 5. Quorum. At each meeting of shareholders
there must be present, to constitute a quorum for the trans—
action of any business at such meeting, except as may be other-
wise provided by statute, in person or by proxy, shareholders
of record owning at least a majority of the outstanding shares
entitled to vote at such meeting. - In the absence of a guoxrum,
shareholders present, in person or by proxy and entitled to vote,
by the vote of a majority of those so present, may adjourn the
meeting from time to time to a future day certain. At such ‘
adjourned meeting at which a guorum shall be present, any business
may. be transacted which might have been transacted at the meeting
as originally called. ©No additional notice need be given for :

such adjourned meeting.

Section 6. Voting. The shareholders shall be entitled
to vote at meetings either in person or by proxy appointed by
instrument in writing subscribed by the shareholder or his duly
authorized attorney. Each shareholder shall be entitled to one
vote for each share registered in his name 6n the books of the
Corporation at the time of the meeting, or if a record date
shall have been fixed, then at the close of business upon such .
record date. Whenever any corporate action, other than the
election of directors is to be taken by vote of the shareholders,
‘except as otherwise required by law or by the Certificate of
‘Incorporation of the Corporation, it shall be authorized by a
majority of the votes cast at a meeting of shareholders by the
holders of shares entitled to vote thereon. Voting may be
viva voce, but any qualified wvoter may demand a written ballot.

Section 7. Actioh without Meetings. The shareholders
may also take any action which could be taken at a meeting
without a meeting by unanimous written consent pursuant - to
Section 615 of the Business Corporation Law of the State of

NEW‘YOrk.

ARTICLE.II

BOARD OF DIRECTORS

: Section 8. Number. The property, affairs and business.
of the Corporation shall be managed by the Board of Directors

- NP I 5%, "SR
- i/ [

- e i I N g . ad-—of record bv one
heldex otherwése+ff‘ere shall be three (3) directors.

Section 9. Election. Directors shall be elected annually
or at a special meeting of shareholders called for the purpose,. by’
a plurality of the votes of shareholders cast at such meeting.
Each director shall continue in office until +he annual meeting of-
shareholders held next after his election, and wuntil his successor
has been elected and has taken cffice, or until his soconer deakh,

resignation or removal.
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Section 10. Action by Board of Directors without a Meeting. -
Any action required or permitted to be taken by the Board of
Directors shall be taken without a meeting and a written record
of such action shall be inserted in the minute book of the

Corporation.

» Section 11. Removal of Directors. Any director may be
" removed either with or without cause at any time by the affirma-
tive vote, at any duly constituted meeting of the shareholders,
of a majority of the shares of the Corporation entitled to vote.

Section 12. Vacancies. A vacancy on the Board of
Directors occasioned by the death, resignation or removal of
‘a director shall be filled in the same manner as provided in
Section 9 regarding the election of directors. '

: Secéion‘ 13.  Compensation. Neither a director nor any
officer of -the Corporation shall receive, directly or indirectly,
any salary, compensation or: emolument from the Corporation, except
as provided by the Board of Directors.

~

Section 14. Resignation. A director may resign from his
‘office at any time by delivering his resignation in writing to -
the Corporation, and the acceptance of such resignation, unless
required by the terms thereof, shall not be necessary to make
such resignation effective. ) :

ARTICLE ITX
"OFFICERS

Section 15. Number and Designation.. The officers shall
be a President, one or more Vice Presidents, a Secretary, one
or more Assistant Secretaries, @ Treasurer, one Or more Assistant
Treasurers and such other officers as may be elected by the
Board of Directors. All officers shall hold office until their
death, removal, or resignation or the election of new officers.
One person may hold any two or more offices except those of

President and Secretary.

Section 1l6. President. The President shall be the Chief
Executive . Officer and shall have general control of the business
of the Corporation and shall supervise the work of the other
officers. He shall preside at all meetings of ‘shareholders. He
may sign in the name of the Corporation any and all contracts or
other instruments authorized.by the Board of Directors.

Section 17. Vice President. Any Vice President shall be
capable of performing all of the duties of the President. He
may sign in the name of the.Corporation any and all contracts
or other instruments authorized by the Board of Directors.

-
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Section 18. Secretary. The Secretary shall cause notices
of all meetings to be served as prescribed in these By-ILaws, '
shall keep the minutes of all meetings, shall have charge of
the seal of the Corporation and the corporate records and shall
affix the seal to all certificates representing shares of the
Corporation, if regquired on such certificates, and to such other
papers or documents as may be proper and, when the seal is so
affixed, he shall attest the same by his signature whenever required
and shall perform such other duties as are assigned to him by
the President or the Board of Directors. - Any Assistant Secretary
shall be capable of performing all of the duties of the Secretary.

. Section 19. Treasurer. The Treasurer shall have the custody
of all monies and securities of the Corporation and shall keep,
or cause to be kept, regular boocks of the account. He shall account
to the President and the Board of Directors, whénever they may
require it, with respect to all of his tranhsactions as Treasurer
and the financial condition of the Corporation, and shall perform
all other duties that are assigned to him by the President or the
Board of Directors. Any Assistant Treasurer shall be capable of

B performing all of the duties of the Treasurer.

Section 20. - Other Officers. Such other officers as +he

"Board of Directors may appoint, including additiomal or Assistant
Vice Presidents, shall perform such duties and have such authority

as the Board of Directors may determine.

Section 21. Removal. Any officer may be removed, either
with or without cause, at any time by the affirmative vote of
the Board of Directors, as well as by the affirmative vote at any
instituted meeting of the shareholders of a majority of the shares

- of the Corporation entitled to vote..

ARTICLE 1V

CONTRACTS AND BANK ACCOUNTS

Section 22. The Board of Directors may authorize any officer,
or officers, agent, or agents, to take any action and to enter into

‘any contract or execute and deliver all kinds of instruments,

including, but not limited to, checks, notes, drafts and bills of
exchange in the name of and on behalf of the Corporation, and such
authority may be general or confined to specific instances. - The

funds. of the'Corporation shall be deposited with such banks or other
depositories and shall be subject +to withdrawal under such regulations
as shall be adopted from time to time by the Board of Directors. . ~
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ARTICLE YV

CAPITAL SHARES

Section 23. Certificates. Certificates of shares in the
Corporation shall be in such form as shall be approved. by the
Board of Directors. They shall be signed by the President or
a Vice President and by the Secretary, Assistant Secretary or
‘Treasurer and sealed with the seal of. the Corporation. 1In
appropridte books of record shall be entered the name of the
owner of the shares represented by each certificate, the
number of shares and the date of issuance. All Certificates
exchanged and returned to the Corporation shall be marked
"Cancelled™, with the date of cancellation by the. President, a
Vice President, the Secretary, Assistant Secretary or. the  °
Treasurer, and shall be filed in the corporate records of

the Corporation.

. ’ H ..
Section 24. Lost, Stolen and Destroyed Certificates. 1In

the case of lost, stolen or destroyed certificates new certfi-
g "issued to take the place thereof upon receipt by

the Corporation of a hond of indemnity ahd under such regulations
. @s shall be prescribed by the Board of Directors. The giving of a.
bond of indemnity may be waived by the Board of Directors.

- ARTICLE VI

FISCAT, YEAR

Section 25. ‘The fiscal year of the Corporation shall be
the calendar year. ' : , :

- ARTICLE VII
STATUTES

’ Section 26. This Corporation is organized by the New
York State Urban Development Corporation under and pursuant to
the New York State Urban Development Corporation Act of 1968 as
amended and the Business Corporation Law of the State .of New -
York. All the functions of this Corporation are subject to the

provisions of. such laws.
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ARTICLEVIT -

AM ENDM ENTS

The By-Laws may be altered amended or repealed and new By—Laws

Section 27.
a majority of the outstanding

added either by the affirmative vote of the holder of record of

- voting shares of the Corporation given at any annual or special meeting or by the afﬁrmatrve

vote of the Board of Directors.
| | .ARTleLE IX
SEAL
Section 28 The seal of the Corporatlon shall be c1rcular in form and shall bear the.

name of the Corporation, the words “Corporate Seal”, the year of incorporation and the words
“New York” and may be affixed to any | mstrument by causing it to be 1mpressed or otherwxse

- reprod uced thereon.

.. Article X

INDEMINIFICATION OF DIRECTORS AND OFFICERS

Section29. a. General Scope of Indemnification. The provisions of this Article
for indemnification shall be in addition to and shall not supplant any indemnification by the '
_ State of New York heretofore or hereafter conferred ipon any director, officer or employee by
a statute, by Sections 17, 18 and 19 of the Public Qfficers law, or otherwise. This Article’is to be
construed liberally in favor of each Director, officer and employee of the Corporatlon to the
fullest extent permltted by law, and any ambiguity, uncertainty or reasonable doubt as to facts, -
interpretation or legal conclusions shall be reselved in favor of such director, officer or '
employee. The provisions of this Article shall inure- only to the directors, officers or employees
of the Corporation and to their estates, shall not enlarge or diminish the rights of any other
party, and shall not impair, limit or modxfy the rights and obllgatxons of any insurer under any

policy of i insurance.

b. Directors. Officers and Emplovees. Other than as provided in Section 30
of these Bylaws, the Corporation shall to the fullest extent permitted hy law save harmless and
indemnify any person (or his or her estate) who shall have served as a director, officér or '
employee of the Corporation against fi financial loss or reasonable litigation expense incurred in
connection with any claim, demand, suit, action or proceedings, whether civil or criminal, or the
‘defense thereof and arising out of (a) any transaction.of the Corporation or (b) any act or
failure to act by any such director, officer or employee while engaged in the dxscharge of his or

her duties on behalf of the Corporatlon




Section 30.  Conditions Precedent and Representation of Persons Indemnified.
Except in a criminal proceeding, the right fo indemnification shall be conditioned on (v) the
prompt delivery to the Corporation of a copy of the summons, complaint, process, notice,
demand or pleading commencing any such claim, demand, suit, action or proceeding, {w) a
contemporaneous offer to name counsel to the Corporation as counsel to the director, officer
or employee in.the defense of such claim, demand, suit, action or proceeding, and {x) the full
cooperation of the director, officer or employee,.in the event the offer is accepted,inthe
making of such defense. The Corporation may, either by its own staff counsel or by outside
counsel of its choice, accept the offer and assume the representation of any person who '
becomes a party to the claim, demand,‘ sh_it, action or proceeding, except in situations in which
{v) choice of counsel is governed by statute, or (z) the Corporation's counsel determines that it
is inappropriate or inadvisable for such person to be represented by counsel chosen by the
Corporation. In the event the Corporation does not assume such representation, such person
shall have the right to engage private counsel of his or her choice and the Corporation shall
have the obligation of indemriification for the reasonable fees and expenses of such privaté .
counsel as provided in this Article; provided, however, that the Corporation as a condition to
such indemnification shall require appropnate groups of person to be represented by the same

counsel. .
3. Advances of Expenses.

I Directors and Officers. A Director or officer who becomes a partyto an
action or proceeding may request that the Corporation advance expenses pending the final
disposition of such ac’non or proceeding.

ii. Emplovees. Reasonable litigation expenses incurred by an employee who
becomes a party to an action or proceeding may be paid by the Corporation from time to time
pending the final disposition of such action or proceeding without necessity for any
authorization, findings, or other action by the directors prior to the making of stich advances
provided, however, that the directors (i) may make a preliminary finding at any time prior to
the final disposition of such action or proceedjng that it then appears that an employee has

A clearly not acted, in good faith, for a purpose reasonably believed to be in the best interests of
the Corporation and, in criminal actions or proceedings, in addition, that the employee clearly
had not had reasénable cause to believe that his or her conduct was lawful, or may seek an
opinion in writing of outside legal counsel with respect to that issue, and if such a preliminary
finding shall be made or a ‘negative opinion on the issue shall be given, no further advances.
under this paragraph shall be made with respect to expenses of such employee and (i) may
determine, or provide for the determination of, the reasonableness of expenses sought to be

advanced. . ‘
b. Directors' Liabﬂitv. No director of the Corporation shall be personally liable to

the Corporation or its shareholders for damages for any breach of duty as a director, unlessa.. ..
judgment or other final adjudication adverse to the director establishes that, in connection
with any such breach of duty (i) the acts or omissions of the director were in bad faith or
involved intentional misconduct or a knowing violation of law, (ii) the director personally
gained in fact a financial profit or other advantage to which the director was not legally
entitled, or (iii) the acts of the director violated Section 719 of the Business Corporatioh Law.
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- CERTIFICATE OF AMENDMENT
‘ © OFTHE
CERTIFICATE OF INCORPORATION
. OF . -
DOWNHILL LOCAL DEVELOPMENT CORPORATION -

UNDER SECTION 803 OF THE NOT-FOR-PROFIT CORPORATION LAW

The undersigned, being the members of the Board of Directors of the Downhill T ocal
Development Corporation, do hereby certify: ' . . '

(1) The name of the corporation is Downhill TFocal Development Corporation.

(2) The certificate of iuco@oraﬁon of Downhill Local Development Corporation was
filed by the Department of State on the sixth day of December 1985. The said corporation was
formed under the Not-For-Profit Corporation Law of the State of New York. ”

(3) The Downhill Local Development Corporation is a corporation as defined in
subparagraph (2)(5) of section 102 of the Not-For-Profit Corporation Law and is a Type C
. corporation under section 201(b) of said law.

(4) The first paragraph of the certificate of incorporation of Downhill Local Development
- Corporation, which sets forth the name of the corporation is hereby amended to read as follows:

"FIRST: The name of the Corporation is Statewide Local Development -

Corporation, hereinafter ‘the Corporation".”
(5) This amendment to the cerfificate of incoiporaﬁon of Downhill Local Deveiopment
Corporation was authorized by consent of the Directors of the Corporation pursuznt to Section
. 614 of the Not-For-Profit Corporation Law. ‘ :

(6) The Secretary of State of the State of New York is hereby designated the agent of the
corporation upon whom process against it may be served. The post office address to which the
Secretary of State shall mail a copy of any process against the corporation served upon him as
agent of the corporation is: :

Statewide Local Development Corporation
c/o Empire State Development Corporation
633 Third Avenne, 37th Floor '
New York, New York 10017
Attn: General Counsel



, IN WITNESS WHEREOF, the undersigned have subscribed this certificats and affim
the statement herein as true under the penalties of pefjury this 15th day of Angust, 2001,

Ke&in S. Cotbett - -
D/irector ‘

v/

L 5

Terry T

Director - _
Amita W. Laremont . |
Director
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CERTIFICATE OF AMENDMENT
OF THE |
CERTIFICATE OF INCORPORATION
OF
DOWNE]I,L LOCAL DEVELOPMENT CORPORATION

UNDER SECTION 803 OF THE NOT- FOR PROFIT CORPORATION LAW

. EMPIRE STATE DEVELOPMENT CORPORATION
633 Third' Avenue
New York, New York 10017 -




“N..Y. S. DEPARTMENT OF STATE

DIVISION OF CORPORATIONS AND STATE RECORDS.

FILING RECEIPT

ATRBANY,

NY 12231-0001

ENTITY NAME STATEWIDE LOCAL DEVELOPMENT CORPORATIGN

DOCUMENT TYPE: AMENDMENT (DOMESTIC NFP).

PROCESS NAME

SERVICE COMPANY:

*% NO SERVICE COMPANY **
. = _ .

COUNTY: NEWY -

SERVICE CODE: 00

FILED:10/11/2001

ADDRESS' FOR PROCESS

DURATION : %% %5 # %%

C/0O EMPIRE STATE DEVELOPMENT CORPORATION

ATTN: GENERAL COUNSEL

NEW LORK, NY 10017

REGISTERED AGENT

633 THIRD AVENUE,

®
o™

o
B hnamar ¥

A
A

W@m

CASH#:011011000730 FILM #:011011000713

37TH FLOOR

FTTER e “’“‘”“““"'”“”“““FEE’*’““”“”MMSUTETV””ﬁﬂQﬁEﬁﬁﬁ?”“”“’ 2006
| FILING 30.00 CASH 0.00
'MPIRE STATE DEVELOPMENT TAX 0.00 CHECK 30.00
{ORPORATION CERT" 0.00  CHARGE 0.0"
THIRD AVENUE COPTES 0.00 DRAWDOWN - L 0.1
B YORK, NY 10017 HANDIL.ING 0.00 BILLED 0.00
REFUND 0.00."
DOS-1025 (11/85)



CER‘I‘]FICATE OF CHANGE

OF

DOWNHILL LOCAL DEVELOPMENT CORPORATION
Under Section 803-A of the Not-for-Profit Comoraﬁon Law

Charles A. Gargano, Chairman and President of the The New York State Urban
Development Corporation, the sole member of the Downhill Local Development Corporatlon, does

bereby cernfy and set forth:
1) The name of the corporation is the Downhill Local Development Corporation.

. ) The Certificate of Incorporation of the Downbﬂl Local Development Corporatmn was
filed by the Departrnent of State on the 6th day of December 1985.

(3) . The Cernﬁcaie of Incorporation of the Downhill Local Development Coxporanon is
hereby changed as Tollows:

Paragraph Tenth: of the Certificate of Incorporation, which sets forth a designation .. '

- of the Secretary of State as agent of the corporation upon whom process against it may be
served and the post office address to which the Secretary of State shall mail a copy of any

process against it served upon hnn, is hereby ehanged to the fo]lowmg so asto ehange the

post oﬂiee address:

Tenth: The Secretary of State of the State of New York is hereby designated—

the agent of this corporation upon whom process agamst this corporation may be
served. The post office address to which the Secretary of State shall mail a copy of
any process against this corporation served upon him as agent of this corporation is:

Down}n]l Local Development Cor_proanon
c/o Empire State Development Corporation
633 Third Avenue, 37th Floor

New York, New York 10017

Attn: General Counsel

(4) - This change to the Certificate of Incorporanon of the Downhill Local Development -

Corporation was authorized by consent of the sole member of the Corporation pursuantto Section. .. .. ...

614 of the Not-for-Profit Corporation Law. '

Fosers\amieoc2. wpd

£260109 00040/




¢IN WITNESS WHEREOF, the undersigned has signed this cegf

as trus under the penalties of perfury.

Dated: January 3, 1996

JAwsers\ismicoc2 wpd
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New York State Urban Development
Corporation
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) State of New York } .
Department of State

I hereby certz_ﬁl that I have compared the annexed copy of the orzgznal document ﬁled by the
Department of State and that the same is a correct transcript of said original,

5

*on ,F s

Celats, £ enctiveey
& - : 'Secrem of State
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) CERTIFICATE OF AMENDMENT

OF THE
CERTIFICA%E OF INCORPORATION
OF THE
‘ ﬁOWNHILL'LocAL DEVELOPMENT.CORPDRAIION‘
UNDER SECTION 803 OF THE
NOT-FOR-PROFIT CORPORATION LAW
We, the uﬁdersigned, natural persoﬁs of'&he age of 18 or
over, for whom the incorporator was actlng as agent ‘of the

Downhill Local Development Corporatlon, do hereby certlfy

FIRST: The name of the corporation is the Downhill Local

Developmént Corporatidn.

The certificate of incorporation of the Downhill Local

. SECORND:

Development Corporation was filed by the Department of
State on the sixth day of December, 1985. 'The said =

corporation was formed under the Not-For-Profit

Corporation Law of the State of New York.

THIRD: The Downhill'LocalVDevelopment Corporation is a

" corporation as defiheq in subparagraph (a)(5) of
Section 102 of the Not-For-Profit Corporation Law and
is a fype'c-corporation under Section 201 of said

law. The Corporatlon shall hereafter continue to be a

Type C corporatlon under Sectlon 201 of the

Not-For—Proflt Corporatlop Law.
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Paragraph Fourth of the certificate of incorporatidh~'

of the Downhill Local Development Corporation, which

- sets forth the‘purﬁoses of the corporation, is hereby

amended by adding thereto to the following provisions:

2) The purposes for which the Corporation is formed
are to assist business concerns that are located
in the State of New York or willibecomg located
in the State of New Yofk as a result of said
assistance to finance plaﬁt acqﬁisition,
construction, conversion or expansion (including
-the aéquisition of laﬁd} through Federal, State,
or 1oéa11y sponsored business assistanée.
programs; to ésﬁist business concerns that are .
‘located in the State of New York or will become
S0 locatéd as a result of said assistance, to :
process applications for Fedefal,'state or
locally sponsbred loans to business concerns
located or fo be located in the State ofhmew'
Ybrk; tpiprovide pfoféssional management and.

_business servicing abiiityjin connéctionvwith
any of the foregoiﬁg; to deve;op business and

- business oppbrtunifies, utilizihg‘granés and/or
donatibns, loans.or other financial éssistancé
frqm aﬁY.source, including, but not limited to,
agencies and instrﬁﬁentalities of the federal,

-state, and local government,. which assist in the

A
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determinatlan of f8881bllity in plannlng,
constructlon, and ganeral davelopment of pro:ects
relateﬁ to business concerns located or to be located
in Lha State of Hew York: and to prcmote and develop
business within the State of New York for the purpose
of promotlng and prOV1d1ng additzonal ‘and m321mum '

ettp loyment, and for the publzc benefit.

This amendment to tha certificate of iﬁcorporation of

FIFTH:
"the . DOWthll Local Development Corporatlon has been
approved by the members of the corporatlon..

SIXTH: The Secretary of Btate of the Btate of New York is

* hereby designated the agent of the cofporaticn upon’
"jwhbm'proceSS against it may be served. The post
.'offlce aﬁdress to which the Secretary of State shall
mall a copy of any process against the Corporatlon is

the Hew York State Urban Development Corporatlon, 1515

Broadway, New York, HNew York, 10036 BBEO.

3
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IN WITNESS WHEREOF, I, a natu;al person of the age of 18 or
over as President of Downhill Lobal Development: Co;pdration,
have executed and subscribed this certificate and do affirm the

foreg01ng to be true under penaltles of perjury, this 111:h day

Ani

ge D. Webb ' *
Pre51dent .
Downhill Local Development
Corporation
1515 Broadway
New York, New York 10036

of January, 1590.

On the Vllth day of January, 1990, before me personally came

Lee D. Webb, to me known and known to me as the individual -

‘described in and who ‘executed the foregoing amendment to the

Certificate of Incorporation of Downhill Local Development

‘Corporation, and he duly acknowledged that he executed same.

 ~——Notary Public -

Eileen McEvoy
EILEEN MCEVDY
NOTARY PUBL!CJ}%’;&te o{ New York

ualified in Qtiesns Sounty
' Comr?ussmn F_xpxres ﬂniabﬁrg:)lsﬂ.l

0
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- IN WITHESS WHEREOF I, a natural person of the age of 18 or
over, as A551stant Secretary of DOthlll Local Development
Corporation, have éxecuted and subscribed this certificate and

do affirm the foregoing to be true under penalties of perjury,

this 11th day of January, 1990.

%@Wm‘

Jona han B.. Rosenbloom
tant Secretary
Downhlll Local Development
Corporation .

1515 Broadway
. New York, Kew York 10036°

On the 11th ﬁay ofIJanua:y, 1590, beforé me bersonally came
jonathan B. Rosenbloom, to me-knéwn and known té me as the
_individual described in aﬁd who executed the foregoing
«amendment.tq\the Certificate of Incorporation of Downhill Local

Development Corporation, and he duly acknowledged that he

executed same.

Notary Public’
Eileen McEvoy

EILEEN MGCEVOY
NGTARY PUBLIC, State cf New York’
“Na, 414183446
Quelified In Qreens Sounty

Commission Expires ﬁuj‘wg{, 19,/

02748 B ' ( | _5..
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DEPARTMEN’I‘ OF HOUSING PRESERVATION
AND DEVELOPMENT -

100 GOLD STREET, NEW YORK, N.Y. 10038

[ ABRAHAM BIDERMAN, Commissioner

KENNETH K, LOWENSTEIN, Deputy Commmissioner/General Counsel
Wéw k) CAROL FISLER, Assistant Commzsszncr Legal Affairs oue

January 17, 1990

Virginia M. Ryan, Esq.
New York State Urban Development Corporation

1515 Broadway
-New York New York 10036—8960

Re: Downhill Local- Development Corboration’ .

Dear Ms Ryan:

. I am writing in response to your Tetter of January 8, 1950, to Kenneth
Lowenstein, General Counsel of the New York City Department of Housing

Preservatmn and Development ("HPD"). In-that letter you seek HPD's approval

-to file a Certificate Of Amendment to the Certificate of Incorporatmn for the -

above=-identified local deve'lopment corporation.

Please be advised that HPD has no statutory role with respect to this type of
-entity. If this corporation was formed pursuant to both the Not-For-Profit -
Law and Article XI of the Private Houzing Finance Law, HPD's consent or that
the New York State Division of Housing and Cemmumt_y Renewa] would be reguired.

I understand this . letter vnH be presented to the Clerk ‘of the Supreme Court,
First Judicial Department IT you need any further assistance, please do not

hesitate to contact me directly.

bc: Matt Shaffit

| 4556U/22 g ‘ é |



R WAIVER OF NOTICE

Development Corporation, and waives st tor’y notice

thereof.

~Dated:

#6 objection to the granting of the
hereon and waives statutory notice;
rams, Attorney General

The undersigned h
judicial apprg

APPROVAL OF SUPREME COURT JUSTICE

RNl , a Justlce of the Supreme Court
of the State of New York, of the First Judicial District,
in which the office of the Corporatlon is located, approve
of the foregoing Amendment to the certificate of
Incorporation of the Downhill Local Development Corporatlon
and consent to its flllng. ,

pateda: FEB5- 1990

I’EE UNDERSIGNED HiS Ko OBJECTION.

T0 THE GRANTING OF JUDICTAL /,/4591452% f4%252?7
APPROTAL HEREOW AKD WAIVES | ’/>ZZ(! //’7

STLTUT,2Y R2TICE. ustlce of the Supreme Court
. of the State of New York
L "B s R-os ATTCRNEY GEN. . - . First Judicial District
STI0E oo RB.on sony :

-5 . ¢ e et 'g;;;ﬂé.:f' .
warey: TALeLe
‘ LT B S 1

Z L_l_l_: .

gSSISTANu'f A TTOBNEY GléNEML

0274K , ’/) | : 6
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CERTIFICATE OF AMENDMENT

e GF THE

'CERTIFICATION OF INCORPORATION

//7:%7££’ Cj ‘ . ' OF THE

sRHRRIE

DOWNHILL LOCAL DEVELOPMENT CORPORATION

:+.» UNDER SECTION 803 OF THE
e
Nk ~FOR-PROFIT CORPORATION LAW
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NEW YORK STATE URBANADEVELOPMEN;§ZORPORATEON
1515 BROADWAY

NEW YORK, NEW YORK 10036-8960
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ERTIFICATE OF IRCORPORATIOGH
e
DOWKHILL LOCAL DEVELUPHERT CQ&%R&?‘IG“%

mu . rems . e e se ey m b e mEr ce e e L

.

tndet Sections £0% ang 1411 of the ¥ot-for-Brofit Ceorporation:
" Law. ' -

The und=rsigned, & natural person of the age of 18 or
over, desiripg to form a corporaticon pursuant to Sections 402

and 1411 of the Not-for-Profit Corporation Law of the State cof
Mew York, does héreby certify:. -
FIRST:  The name of the {Ierpcraticn'is‘.‘. c:'{ﬁihili
Local Development Corporation, bereinafter the ¢a£§é£ation“:-
SECOND:  the Corpc:ééien is to be = wholly-owned

subsidiary of the Hew York Statig?rban Development Corporation

("UDC"} . as authorized by Section 12 of the DDC act (HéKinaey's

Unconsolidated Lgws of Wew York, §625} =t. seqg.}, and _
: d - [ e -
have =211 powers to which it is eptitled under the ©TDC

" THIRD: The Corporztisn has been organized
S _f;ég; Corporation as defined in Section 10Z(a} (5} of the
e e Not~for~-Profit Corporation Law. The Corporaticn shall be 3 -

Type C corporation as defined im Section 201(b} of the
Wot-for-Profit’ Corperation Law, snd shall have those powers to

which it is emtitled pursuant,to Sectioms 402 and 1411 of the

Rot-for~Profit Corporation Law.




FOGRTHE: The purposes £or which the Corporation is

formed are to facilitate performepce of the esgeptisl

government fonctions which UDC performs purstant to the UDC

‘Act, 2nd to exercise all or any part of suck public Functions

with respect te all or any part of a2 project which IS to be

known as the CB Sports Land Use Impreveme:;t Froject {the

“project®), including, without limitation:

. a. to zeguire, held title £o, develop, improve,
sell, encumber, mortgage, p'leége,’ create a

security imterest in, lezze, ssbless=e,

transfer or otherwise deal with any real

S e e

property and any improvements thereon
o the Prajeck, and any resl or

rty sppurtensnt thereto

(hereinafter collectively the “Propsrtz®);

te fipamce, or participate in or securs the

financing of, =1l or amy part of the Project:
- ¥,

to subject the Project site to the liens of

eny mortgage{s: and ose the proce&ds of auy.

nortgege loane in any legal manners

.

to enter imto agreements relating te the

construction. rehabilitstien, development;
and operation of the Erojecty and -

to take zil zctions nedessary or appropriate

in furtherance of these purposes..




FIFTH: The lavsf;zl.guf:lic sr gquasi-pnblic purpose

objectives which are to be achieved by sach business purpose

=ither enumerated or unenumerafad in the piece&iﬁg paragraph

POURTH are to provide relief from, ang raduce, unemployment, to

promote and provide for additionzl ang r.—xax_:riaa employment and,

PR . ——

£o better an.d maintain jok Cpportunities, al: by assisting in
the dévelopmen\t of a new industry ip the community, thereby
Lessehing the burdens of gaverament.

SIXTH: . ‘11 income and sarnings of the Corporatian

shall bs used exclusively For its cerporate purpsses or shall
c E+ I

accrue for the benefit of apd bs p8id to the Rew Tork Job

Development Authori®y I*IBAS). Ho part of the nat asrmings of
the Corporstion shall inure %o the bepafit af'any member,
trustee, dirsctnr, officeé of the Corporztian or &Ry privats
individual, and no .z?;eﬁber, trustee, or officer of the
Caorporation or any privats individusl shall he entitied to
shiare in the aistributimt of any of the Corparate assetes opn
dissolution of the Ccrparatiang.' If the C‘Gt};}ﬁt&_,@iﬂt&@ﬂr::&pt& a
métgaga loan or loans from JDA; upon the repay=snt or octher
diseharqe ‘In full by the Corporztion eof -all sech D2 loanx, ang
dpon the repiyment or other discharge in full by the i
ca:pora.ti_an of 211 cutstanding debis and liahilitiss aéed; tha
Corpdration shall be dissoived ip accordance with the
provisians of Sectien 14£11{a} of the &ct-%éz—?r&z‘it Corporation

Law,

< e ST el % s

/-"’“' R ™
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Mt SEBRIGSS, 7,

& . -
SEVERTH: The office of the Corporaztion shall -be

located in the County and State of Hew York.

EIGHTH: The number of directors of the Cerporation

N . ot * e
sHaIT pe not. less than three neor more than ten. Directors

———— e e s e ————

s . ———e ey . g e m— e P -

zppeinted by UDC who are offi‘crg_:_i_g_g eml@ags__qf——ﬁgc-.. halio..

.. = S

b o e e Y e -

serve in such capacity without compernsation.
- RINTH: The names znd post officebeddresses of the

¢
directors of the Corporzticn until the f£irst annpal meeting are:

I

Names ' sddresses
' Alan C. Sulliven’ ) 1515 Breadway, Hew ¥ork, ¥Y 1DB3S
- Lee Webb : - - 1515 Broadway, ¥ew York, ¥ 10036
Jozeph A. Branca . 1515 Brogdwey, Few Yark,  NY 10838
oot TEWTH:  The-Secretary of State of the State of Hew —

York is hereby designated as agent of the Corporation uspen whom
process against the Corporsticn may be seérved. The post office
address to which the Secretary of State shell mail 2 gopy of

¥
any ‘process against the Corperation served upon hilgisz
Downhill Loeal bpevelopment Corporation . '
c/0 Hew York State Urban Development Corporztion
1515 Broadway ’
Rew York, Rew York 16036

‘Attention: Senior Vice President, Legszl Daparisesnt

ELEVENTE: The duratien of the Ceorporatics shall be - -

that amount of time which is reguired for the Corperstiocn te - -
‘repay all eutstanding debts and liabilities of apy kind . g .

R

e

whatsoever.
"~ Rissolution of the Corperation shall neot be commenced
until after all lcams, lisbilities and contributions due =nd

- owing have been repaid in fall. .
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IN WITRESS WEEREOF I, the sole incorperator, have

— e r——— e s A

exscuted and subscribed this certificate &nd §o affirm the

e v

forsgoing to be true this 13th day of Hovember, 1885.

e s -y me—— o —r =z
- o= . v

Jegs B. Bilvd,  InCOTporator

Failing Adéress: .

o/¢ Hew York State Urbas
bevelopment Corporation

1815 Broedway . :

Kew ¥orE, New York 18635

STATE OF WEW YORK

COURTY OF NEW YORK

- On the 13th dzy of Hovesber, 1585, befaors ==
personally came Jeazn . Silva, $o me knovn and koown te me as
the individual dascribed in and who execnted the foregoing
Certificate of Incorporation of Downhill Local Development
Corporation, and she duly acknowledged to me that she execnted
the same.
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WRIVER OF ROTICE

At
LA I

:

%
M}J;ifrf%,é

The undersigrned has no objection to the gramting of

- —- .3wdicial approval of the foregoing certificare of Inpcorperzbionm ||

of the Downhill Local Development Corporation, and wriver

-

Gated:

. ROBERY RBRRNS
s pktornsy Ssperal
© 8tzkte of Wew York

-~ UEDERSICEED BAS WO, OBIBCTIOR
., UGB SRARTIRG OF JUDICIAL
"3YAY, EFREDN END GATVES © . <

. ket BOT

A 1%t @Yy ssmues, prromEy ES.

<

LSETEERRt LELorney Gomeral

I

L T T _ P RPN

" APTROVAL OF SUPRENE CODRT JUSTICE |

I, ., & Justics of ths

o of Raw York, of the Pikst Fudicial

Suprewme Court GE
pistrict, in which the office of the corporation is Iocated.
approve of the foregeing Certificste of Incerporation .of the

Dowihill Local Development Corpozation and consent to s

filing.

HOV 1§’E§%§

‘pated:

of the State of E¥ark
First Jodicial Bigkr
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