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Housing Agreements

On January 23, 2024, the AYCDC Board passed a motion to see a summary of the affordable units built to date for
the project.

“2005 MOU”:

* A non-binding document between the developer (FCR) and the Association of Community Organizations for
Reform Now (“ACORN”).

e Agreed the developer shall build 50% of 4,500 units of the residential project as affordable to households
earning up to 160% AMI, making up 2,250 affordable units in total.

2014 Atlantic Yards Project Agreement:

* A binding agreement between ESD and Brooklyn Speaks which was affirmed in the 2014 GPP.

» Stipulated that there must be a minimum of 35%/25%* affordable units completed at any stage of
construction until project completion or until a total of 2,250 affordable units have been completed.

Currently:
* Of the 3,212 units that have been constructed, 43% are affordable.
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Affordable Housing Analysis

Affordable Market Rate Total #of | Year closing on ) .
Block Lot Parcel . . . . . HPD Financing?
Units Units Units Financing

1118 2 B2 - 461 Dean 5treet 181 182 363 12/14/2012 Yes

1118 3 B3 - 38 Sixth Avenue 303 0 303 6,/17/2015 Yes

1118 4 B4 - 18 Sixth Avenue 258 02 260 12/19/2019 Yes

1129 200 B11 - 550 Vanderbilt Avenue 0 278 278 12/22/2016 Mo

1129 a0 B12 - 595 Dean 5treet 133 286 419 7/14/2021 Mo

1129 a0 B13 - 595 Dean 5treet 107 272 379 7/14/2021 Mo

1129 1 Bl4 - 535 Carlton Avenue 298 0 298 12/15/2014 Yes

1128 1 B15 - 662 Pacific Street 94 218 312 9/4/2019 Mo

Project-wide unit count 1,374 1,838 3,212
Percentages 43% 57% 100%
i AMI L |
All Units eves Total Affordable | Market Rate
Unit Types 30-40% AMI 41-60% AMI 61-100% AMI 101-145% AMI 146-165% AMI
Studio 11 57 45 212 84 409 Total Units
1BR 18 95 29 331 132 605 1838
2BR 9 54 13 147 106 329
3BR 2 g 2 4 15 31
Total 40 214 89 694 337 1374 1838 3212
% 1% 7% 3% 22% 10% 43% 57% 100%
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Greenland / EB-5
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Public Comment
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