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FOR CONSIDERATION
July 18, 2024

TO: The Members

FROM: Hope Knight

SUBJECT: New York Energy Finance Development Corporation

REQUEST FOR: Election of Directors by the New York Job Development Authority

Background

The State has been asked to facilitate the financing or refinancing of, among other
potential eligible projects, one or more energy related projects, which would further a public
purpose and are eligible to be funded in whole or in part with tax-exempt bonds.

At its April 9, 2024 meeting, the New York Job Development Authority (the "Authority")
authorized the formation of a local development corporation ("LDC") with the purpose of
issuing obligation bonds (including tax-exempt bonds or other federally tax-advantaged
obligations) to finance or refinance eligible projects. Once formed, it is expected that the LDC
will be named the New York Energy Finance Development Corporation (the "Corporation").

The Corporation will have a membership body consisting of two members: the Class A
Member, which is the Governor of the State of New York and the Class B Member, which is the
Authority. The Class A Member and the Class B Member each may elect up to three members
(each a "Director") to the Corporation's board of directors (the "Board").

It is proposed that Robert Kwon, Elizabeth Lusskin and Anthony Dalessio be elected as
Directors by the Authority in its capacity as the Class B Member of the Corporation, Robert
Kwon for a term expiring at the annual meeting of the members to be held in 2025, Elizabeth
Lusskin for a term expiring at the annual meeting of the members to be held in 2026, and
Anthony Dalessio for a term expiring at the annual meeting of the members to be held in 2027.
Robert Kwon currently serves as Vice President, Portfolio Management and Project Finance of
the New York State Urban Development Corporation d/b/a Empire State Development (“ESD”)
where he has been employed since 1995. Elizabeth Lusskin serves as Executive Vice President,
Small Business & Technology Development of ESD, where she has been employed since 2022.
Anthony Dalessio serves as Assistant Controller of ESD, where he has been employed since
2024.
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Il. Environmental Review

ESD staff on behalf of the Authority has determined that the election of the Directors of
the Corporation constitutes a Type Il action as defined by the New York State Environmental
Quality Review Act (“SEQRA”) and the implementing regulations for the New York State
Department of Environmental Conservation. No further environmental review is required in
connection with the authorization.

M. Requested Action

The Members are being requested to appoint Robert Kwon, Elizabeth Lusskin and
Anthony Dalessio as Directors of the Corporation by the Class B Member thereof.

Attachment

Resolution



July 18, 2024

NEW YORK JOB DEVELOPMENT AUTHORITY — New York Energy Finance
Development Corporation — Election of Directors by the New York Job
Development Authority

WHEREAS, the New York Job Development Authority (the “Authority”) is the
Class B Member of the to be formed local development corporation (the
“Corporation”) created with the purpose of issuing obligations bonds (including tax-
exempt bonds or other federally tax-advantaged obligations) to finance or refinance
energy related and other eligible projects; and

WHEREAS, the Class B Member may elect up to three members of the
Corporation’s Board of Directors (each a “Director”); now therefore be it

RESOLVED, that Robert Kwon, Elizabeth Lusskin and Anthony Dalessio be and are
elected by the Class B Member to serve as Directors of the Corporation, Robert Kwon for
a term expiring at the annual meeting of the members to be held in 2025, Elizabeth Lusskin
for a term expiring at the annual meeting of the members to be held in 2026 and Anthony
Dalessio for a term expiring at the annual meeting of the members to be held in 2027, or
until he or she resigns or is removed.



