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AYCDC Board of Directors Meeting
Project Update
Tuesday, January 23, 2024
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Agenda
Corporate Action
1. Approval of the Minutes of the August 2, 2023 Directors’ Meeting

For Information
2.    Updates

a. Project Construction and Overall Development
b. EB-5 Debt and Foreclosure Auction
c. U.S. Immigration Fund (USIF) and Foreclosure Auction
d. New York State Urban Development Corporation d/b/a Empire State 

Development – Next Steps

3.   Public Comments
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Project Construction & Overall Development

• Construction completed on B12 & B13.

• TF Cornerstone is still in lease up for both market rate and affordable units.

• TF Cornerstone is working through the list of lottery selections and 
notifying/providing individuals with the option to rent the affordable units per the 
NYC Housing Preservation & Development (HPD) process.
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Project Site Map
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B12 & B13
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Pacific Park



7

Pacific Park
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Updates

b. EB-5 Debt and Foreclosure Auction

c. U.S. Immigration Fund (USIF) and Foreclosure Auction

c. New York State Urban Development Corporation d/b/a Empire State 
Development – Next Steps
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Public Comment



10


	AYCDC Board of Directors Meeting�Project Update
	Agenda
	Project Construction & Overall Development
	Project Site Map
	B12 & B13
	Pacific Park
	Pacific Park
	Updates
	 
	 

