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CALENDAR YEAR 2023
PROGRAM OVERVIEW

Empire State Development (ESD) oversees administration of the Empire State Commercial
Production Tax Credit Program. The Program is designed to increase the production of
commercial filming in New York State (“NYS”).

Credits of up to S7 million per year can be allocated to encourage qualified production
companies to produce commercials in NYS and help create and maintain jobs. The $7 million
per year consists of two components for companies: shooting commercials Downstate (54
million) and shooting Upstate ($3 million).

An applicant can receive a credit of 20% on qualified production expenses under Downstate
and 30% on qualified production expenses under the Upstate components of the Commercial
Tax Credit Program.

Credit for Downstate ($4 million)

The Downstate component is based on filming or recording qualified commercials within the
Metropolitan Commuter Transportation District (MCTD). The MCTD includes New York City,
Dutchess, Nassau, Orange, Putnam, Rockland, Suffolk and Westchester counties.

To qualify, more than $500,000 in total qualified costs attributable to the production of
qualified commercials within the MCTD during the calendar year must be incurred.

The amount of credit is initially calculated as 20% of qualified costs over the $500,000
threshold. Credits are distributed on a pro rata basis among applicants for the downstate
credit.
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Credit for Upstate ($3 million)
The Upstate component is based on filming or recording of qualified commercials outside the
MCTD but within NYS.

To qualify, more than $100,000 in total qualified costs attributable to the production of
qualified commercials outside the MCTD during the calendar year must be incurred.

The amount of the credit is initially calculated as 30% of qualified costs. Credits are distributed
on a pro rata basis among applicants for the Upstate credit.

APPLICATIONS

ESD accepts applications by April 1%t each year for commercials produced the previous year. All
applications received are reviewed for completeness and the qualified costs are verified. Once
the total amount of credits earned for each component of the Program has been determined,
the pro rata value for each applicant is calculated and a certificate of tax credit issued.

PROGRAM ACTIVITY
The credits issued to date over the life of the Program are as follows:

e 2010 - $5.7 million in credits based on 34 applications representing 498 commercials
e 2011 - $5.6 million in credits based on 39 applications representing 408 commercials
e 2012 -$5.8 million in credits based on 36 applications representing 369 commercials
e 2013 -$5.4 million in credits based on 43 applications representing 513 commercials
e 2014 - $5.0 million in credits based on 34 applications representing 405 commercials
e 2015 -5$3.87 million in credits based on 34 applications representing 423 commercials
e 2016 - $4.4 million in credits based on 35 applications representing 335 commercials
e 2017 -5$3.06 million in credits based on 33 applications representing 256 commercials
e 2018 -53.36 million in credits based on 30 applications representing 248 commercials
e 2019 - $4.4 million in credits based on 36 applications representing 371 commercials
e 2020 - $4.1 million in credits based on 14 applications representing 163 commercials
e 2021 - $4.4 million in credits based on 27 applications representing 248 commercials
e 2022 -5$7.0 million in credits based on 30 applications representing 202 commercials
e 2023 -5$7.0 million in credits based on 26 applications representing 192 commercials

Beginning with tax year 2015, information is required to be disclosed about the name of the
company receiving the tax credit, the amount of tax credit issued, and the credit eligible hours
and wages for each commercial production company issued credits. Chart A below shows this
information for companies receiving credits for commercials produced in 20231,

! Chart A shows $5,732,401 in credits issued to companies that produced commercials during calendar year 2023.
The total credits issued for 2023 was $7,000,000 which includes $1,267,599 in carry-over credits from commercials
produced during calendar year 2022.
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CHART A
COMMERCIAL PRODUCTION TAX CREDIT PROGRAM - CREDITS ISSUED — 2023 COMMERCIALS

Total

Total

Credit

Credit

Name of Commercial Address Production Qualified Tax Credit | Eligible Eligible Pr(.)ject
Production Company Hires
Costs Costs Hours Wages
158 Kent Street
Alien Productions, LLC Apt 3L, Brooklyn, $851,792 $722,372 $13,022 5,884 $410,329 137
NY 11222
1209 E. El Segundo
Artclass, LLC Blvd, El Segundo, $1,162,885 | $1,034,288 $31,288 9,443 $700,591 263
CA 90245
411 Lafayette Street
Assembly Films 2nd Floor, New York | $982,089 $894,393 $83,543 7,410 $514,787 220
NY 10003
585 N Larchmont
Believe Media, Inc. Blvd, Los Angeles, $1,406,843 | $1,232,007 578,142 6,509 $508,685 177
CA 90004
7026 Santa Monica
Biscuit Filmworks, LLC Blvd, Los Angeles, $915,551 $781,978 $107,346 7,571 $645,587 224
CA 90038
Daily Post LLC dba 678 Main Street,
dPost Buffalo, NY 14202 $312,061 $223,597 $67,079 2,007 $135,072 26
. 146 Grog Kill Road,
Do or Die Dares Willow, NY 12495 $1,277,516 $973,330 $110,104 4,404 $309,682 98
2920 Nebraska
Furlined, LLC Avenue, Santa $1,248,550 | $1,074,626 $79,075 6,514 $503,216 142
Monica, CA 90404
1383 Dekalb
Goondocks Avenue, Brooklyn, $594,335 $560,473 $9,606 2,076 $139,889 89
NY 11221
. . 258 Wythe Avenue,
Greenpoint Pictures Inc Brooklyn, NY 11249 $2,445,771 | $2,155,988 $150,164 13,946 $775,220 355
106 Seventh
Hungry Man, Inc Avenue, 2nd Floor, | $3,425,123 | $2,948,756 | $246,376 | 17,320 | $1,415,147 | 488
New York, NY 10011
400 2nd Avenue,
Loon Productions Apt 7F, New York, $1,679,969 | $1,557,583 $113,851 12,023 $999,763 428
NY 10010
411 Lafayette Street
Macguffin Films LTD 2nd Floor, New $5,081,950 | $4,718,674 $718,099 31,526 $2,317,238 636
York, NY 10003
. 100 Corporate
M'Chcaoer'nspc:xm & Drive, Suite # 201, | $6,314,413 | $5213,242 | $624,289 | 26,243 | $3,401,054 | 941
Blauvelt, NY 10913
48 West 25th Street
O Positive LLC 3rd Floor New York | $3,828,032 | $3,393,435 | $491,401 16,244 $1,334,340 408

NY 10010
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Chart A Continued

Total

Total

Credit

Credit

Name of Commercial Address Production Qualified Tax Credit | Eligible Eligible Pr(.)ject
Production Company Hires
Costs Costs Hours Wages
34 Elton Street,
Optic Sky Production Rochester, NY $1,970,905 | $1,483,485 | $264,940 11,583 $744,641 374
14607
184 Fifth Avenue,
Park Pictures, LLC 8th FL, New York, $3,443,939 | $3,189,755 | $259,457 21,364 $1,588,809 447
NY 10010
PO Box 148,
Partizan Entertainment Los Angeles, CA $737,070 $678,958 $62,657 2,822 $264,013 105
90078
9905 Jefferson Blvd,
Prettybird, LLC Culver City, CA $6,995,192 | $6,140,373 | $488,461 36,050 $2,802,703 767
90232
634 N. La Peer
. Drive, West
RSA Films, Inc Hollywood, CA $1,326,734 $1,208,258 $42,782 7,149 $556,254 177
90069
823 Seward Street,
Smuggler Los Angeles CA $8,386,504 | $6,935,944 | $721,492 38,444 $3,071,318 854
90038
2483 Coney Island
Telfar TV Inc Avenue, Brooklyn, $6,513,998 | $4,686,144 | $389,449 19,933 $1,491,484 589
NY 11223
2210 Broadway,
Tool of North America Santa Monica, CA $1,587,546 | $1,285,546 $47,525 8,057 $677,031 170
90404
697 Grand Street,
Voyager Studios LLC Suite #208 Brooklyn, | $153,729 $141,229 $42,369 1,038 $78,875 20
NY 11211
4125 West Jefferson
Workhouse Worldwide Blvd, Los Angeles, $8,829,258 | $5,170,991 | $273,537 29,036 $2,330,611 621
CA 90016
456 Johnson
Yacht Club Avenue, Unit 105, $2,877,294 $2,774,531 $216,347 16,530 $1,400,337 615
Brooklyn, NY 11237
Totals $74,349,049 | $61,179,956 | $5,732,401 | 361,126 | $29,116,676 | 9,371
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