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Gib Veconi , a member of the AY CDC, said that ESD had asked the Cirrus joint 
venture to receive approval by the MTA by June 30. 
I have questions 
about the June deadline and what approval refers to: 

• taking over the current payment schedule for air rights, which was the province 
of Greenland, at least until USIF affiliates paid in 2024?

• renegotiating the schedule, which could mean delays and/or increased 
cumulative payments, or even additional payments for development rights?

• gaining approval to build the platform, key to the six towers?
• Or something else?
• How many more millions of dollars of subsidies are they asking for?
• How much more increased bulk are they asking for over the rail yards ?
• When will ESD collect the $11 million dollar fine for not building the atrium?
• Will ESD ask Joe Thai to pay for use of the plaza in front of the arena which 

they are leasing for $1 from NYS ?

Given the failure to meet deadlines or enforce penalties, it's hard to see how any 
new, renegotiated plan could gain public trust, 
Maybe put up a performance bond? 

Robert Puca 
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https://atlanticyardsreport.blogspot.com/2025/07/so-was-there-june-30-milestone.html
https://atlanticyardsreport.blogspot.com/2025/05/is-mta-deal-for-railyard-development.html
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This would reward developer Greenland USA, which somehow has been able to avoid paying damages for the 

unbuilt affordable housing, yet retains an asset (beyond the assets it is losing: rights to build six towers over 

the railyard). 

Robert Puca 




