From: Robert Puca

Sent: Wednesday, July 9, 2025 1:45 PM
To: esd.sm.AYCDCBdMtg
Subject: Questions 7/15 meeting
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ATTENTION: This email came from an external source. Do not open attachments or click on links from unknown senders or

unexpected emails.

Gib Veconi , a member of the AY CDC, that ESD had asked the Cirrus joint
venture to receive approval by the MTA by June 30.

I have questions

about the June deadline and what approval refers to:

. taking over the current payment schedule for air rights, which was the province
of Greenland, at least until USIF affiliates in 2024?

. renegotiating the schedule, which could mean delays and/or increased
cumulative payments, or even additional payments for development rights?

« gaining approval to build the platform, key to the six towers?

« Or something else?

. How many more millions of dollars of subsidies are they asking for?

« How much more increased bulk are they asking for over the rail yards ?

« When will ESD collect the $11 million dollar fine for not building the atrium?

« Will ESD ask Joe Thai to pay for use of the plaza in front of the arena which
they are leasing for $1 from NYS ?

Given the failure to meet deadlines or enforce penalties, it's hard to see how any

new, renegotiated plan could gain public trust,
Maybe put up a performance bond?

Robert Puca


https://atlanticyardsreport.blogspot.com/2025/07/so-was-there-june-30-milestone.html
https://atlanticyardsreport.blogspot.com/2025/05/is-mta-deal-for-railyard-development.html

From: Robert Pucs

Sent: Monday, July 14, 2025 10:49 AM
To: esd.sm.AYCDCBdMtg; aycdc.dmtg@esd.ny.gov
Subject: meeting tuesday 7/15 questions

You don't often get email from _ Learn why this is important
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unexpected emails.

Will ESD do anything to ensure transparency, for example, to explain what entities—Cirrus,
Greenland, Fortress Investment Group, U.S. Immigration Fund?—own interests in the project, what
percentages they own, and how they acquired them?

Questions of legitimacy

Is that even possible, given that ESD has suspended the $2,000/month fines due since June 1 for each of the
876 unbuilt affordable units?

Is that even possible, given that, ESD in October 2021 made (but didn’t disclose) a deal to support a giant
project at Site 5, catercorner to the arena, transferring bulk from the unbuilt B1 tower, once slated to loom

over the arena?
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This would reward developer Greenland USA, which somehow has been able to avoid paying damages for the
unbuilt affordable housing, yet retains an asset (beyond the assets it is losing: rights to build six towers over

the railyard).

Robert Puca





