
THE FUTURE OF LIFE SCIENCE 
STARTS IN NEW YORK STATE

$620 MILLION LIFE SCIENCE INITIATIVE FUND
INCLUDING $320 MILLION FOR PROGRAMS, GRANTS,  

AND INVESTMENT CAPITAL, RESULTING IN:

Through unprecedented support of life science capabilities across the state, New York State  
is at the forefront of cutting-edge research and groundbreaking commercialization opportunities. 

Our visionary entrepreneurial team and industry-driven tools can help you benefit from  
one of the most innovative commercial life science ecosystems in the world. 

#2 IN RESIDENT SCIENTISTS 
AND ENGINEERS

THE FUTURE OF LIFE SCIENCE STARTS IN NEW YORK STATE

#3 IN BIOSCIENCE 
PATENTS 

11,929 bioscience patents 
from 2019 to 2023

#2 IN ACADEMIC BIOSCIENCE  
R&D EXPENDITURES

$5.5 billion in 2022

#2 IN NIH FUNDING:  
$3.6 BILLION

Supporting 30,000 jobs and Generating  
$8 Billion in Economic Activity 

$6.2 BILLION RAISED 
In leveraged external 

investments 

60 NEW COMPANIES
Formed in, retained in, or 

relocated in New York State

391 NEW PATENTS
Filed by or granted to  

program awardees

674 NEW JOBS
In life sciences

#3 IN BIOPHARMA-RELATED VC 
INVESTMENT

$1.3 billion in 2025

#1 IN STEM GRADUATES 
IN THE NORTHEAST 

#3 in the nation

Loretta.Beine@esd.ny.gov  •  (212) 803-3967 
Adam.Volini@esd.ny.gov  •  (212) 803-2211
esd.ny.gov

Scan for more  
information about 
Biotech and  
Life Sciences



NYSTAR
Division of Science, Technology and Innovation    

$48.5 million invested in life sciences innovation and 
manufacturing centers and assets statewide since 2018, including 
10 life sciences-related centers at universities that bolster access 
of small businesses to top academic minds and resources and four 
state-designated incubators targeting life science companies.

Centers for Advanced Technology
•	 Emerging & Innovative Sciences at the University  

of Rochester 
•	 Flexible Hybrid Medical Device Manufacturing  

at SUNY Binghamton 
•	 Big Data and Health Sciences at SUNY Buffalo 
•	 Biotechnology at Stony Brook University 
•	 Life Sciences at Cornell University 
•	 Advanced Science Research Center at City University  

of New York

Centers of Excellence
•	 Healthy Water Systems at Clarkson and SUNY ESF 
•	 Bioinformatics and Life Sciences at SUNY Buffalo 
•	 Food and Agriculture at Cornell State-Certified Incubators 
•	 Central New York Biotech Accelerator 
•	 Albany College of Pharmacy and Health Sciences 
•	 Downstate Biotech and BioBAT 
•	 Mount Sinai Innovation Partners

Innovation Matching Grants
•	 The New York State Innovation Matching Grants Program  

will provide matching funds for federal SBIR and STTR  
grants, up to 50% of the federal award.

EMPIRE STATE DEVELOPMENT CAN HELP YOUR BUSINESS
•	 Conduct confidential site searches

•	 Access competitive performance-based incentives

•	 Connect with local workforce training providers

•	 Partner with Centers of Excellence and R&D facilities 
throughout the state

•	 Identify and aggregate additional state and local 
resources for your project

Is your business planning an expansion or relocation? 

Are you a business or site selector ready to submit a formal 
Request for Information – seeking sites and incentives?

Contact Empire State Development today to start  
working with us on your project! 

Contact: Loretta.Beine@esd.ny.gov  •  (212) 803-3967

LIFE SCIENCE INITIATIVE
Investment Highlights  

More than $250 million in breakthrough technologies, including:

•	 $150 million investment in New York BioGenesis Park  
on Long Island, a $430 million cell & gene therapy hub  
now in development

• 	 $30 million investment in a $98 million CGT research  
and manufacturing facility upstate, the largest academic  
CGT facility in the nation 

•	 $25 million for Excelsior Sciences’ $50 million “Lab of the 
Future” using artificial intelligence, machine learning, and 
robotics to improve speed, precision, and cost-efficiency  
of preclinical drug discovery and development

More than $100 million to create and attract startups, including:

•	 $25 million to bring SOSV to New York to create IndieBio 
NY, a home for startups in New York State, attracting startup 
companies to a four-month intensive training bootcamp. Since 
graduation of first cohort in 2020, facilitated $175+ million  
in additional funding 

•	 $40 million Biodefense Commercialization Fund to attract  
and support startups focused on innovations to diagnose, 
treat, or mitigate serious infections

•	 $25 million for NYFIRST to strengthen translational research 
capabilities in medical schools by encouraging recruitment  
of world-class translational researchers from out of state

NY VENTURES
Life Science Investments   

New York Ventures invests in promising NY State startups with 
high growth potential from venture capital funds. $30 million 
deployed so far in equity investments in life science startups, 
attracting another $180 million from private investors. Invested 
in over 20 companies in life science since 2018 across sectors, 
technologies and therapeutic areas, including:
•	 Biotech and medical devices
•	 Cell therapies, small molecules, antibody-drug conjugates, 

diagnostics, AI
•	 Cardiovascular, metabolic, neurologic disease, cancer
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