
EMPIRE STATE NEW MARKET CORPORATION (ESNMC) 
 
 
I.  Legal Name, Address and Contact Information 

 Empire State New Market Corporation 
 655 Third Avenue – 4th Floor  
 New York, NY 10017 
 
 Contact: Jonevan Hornsby, President 
   (212) 803-3646 
   Jonevan.Hornsby@esd.ny.gov  
 
 

II. Names and Titles of Directors and Officers 
 
 Board of Directors 

Edwin Lee 
Paul Tronolone 
Kevin Younis 

 
 Officers 
 Jonevan Hornsby, President 
 Brendan Healey, Vice President 

Raymond Orlando, Chief Financial Officer 
Joshua Bloodworth, General Counsel 
Anthony Dalessio, Controller 
Matthew Bray, Treasurer 
Yvonne Cooper, Acting Secretary 

 
 
III. Report of Purpose, Operations and Mission and Projects, Statement of Justification 
 

A. Purpose and Mission 
 

The primary purpose for which ESNMC was formed is to serve, and to provide investment capital 
and capital assistance for and to the benefit of, low-income communities and persons with an 
intention of carrying out such purposes in order to relieve and reduce unemployment, promote 
and provide for additional and maximum employment, foster better job opportunities, maintain 
such job opportunities, and generally act in the interests of low-income communities and people.  

With that primary purpose in mind, ESNMC was formally incorporated in 2004 for the purpose of 
applying for an allocation of New Markets Tax Credits (“NMTCs”) from the Community 
Development Financial Institutions (“CDFI”) Fund of the U.S. Department of Treasury.  ESNMC has 
received five allocations of NMTCs to date totaling $230 million – a $30 million allocation in May 
2009, a $55 million allocation in November 2016, a $45 million allocation in October 2022, a $50 
million allocation in September 2023, and a $50 million allocation in September 2024.    



B. Projects 
 

ESNMC deployed its $30 million initial allocation into NMTC projects for Chobani (formerly known 
as Agro-Farma) and the Brooklyn Navy Yard Development Corporation. 
 
ESNMC used its $55 million second allocation in connection with the National Comedy Center, 
SUNY Broome Culinary Arts Center, Hornell Medical Village, Boys and Girls Club of Schenectady, 
37 Chandler Street, Thin Man Brewery, Currier Plastics, The Chautauqua Center, and ALDI NMTC 
projects.     
 
ESNMC used its $45 million third allocation in connection with the GLOW YMCA, Bogopa, 
Foodlink, and Cimolai-HY projects. 
 
ESNMC has used $25.5 million of its $50 million fourth allocation in connection with the Cimolai-
HY, Bogopa, and Foodlink projects. 

 
C. Statement of Justification 

 
ESNMC is the sole New York State entity created for and authorized to apply for New York State’s 
potential allocation of Federal New Market Tax Credits.  Without this Corporation, New York State 
would be unable to apply for current and future rounds of New Markets Tax Credits. 

 
IV. By-Laws and Organizational Documents (Attached) 
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