Innovation Matching Grants Program- FAQ’s

Q. What is NYSTAR?

A. Empire State Development's Division of Science, Technology, and Innovation
(NYSTAR) provides millions in annual funding to 70+ centers. NYSTAR funded centers
provide vital tools for enabling technology- and manufacturing- led growth and job
creation.

NYSTAR programs assist companies from start-up through maturity, leveraging New
York’s unparalleled investment in world-class technology assets and expertise.

Q. What is the total amount of funding available for the Innovation Matching Grant
Program?

A. The total amount of funding available to for the Innovation Matching Grant Program is
$6 million. Subject to change

Q. Who can apply for the Innovation Matching Grant Program?

A. Small businesses as defined by New York State Economic Development Law
Section, and actively applying for a Phase | or Phase Il SBIR or STTR award (proactive)
or have received one since the last round or within 12 months, whichever is less
(retroactive).

Q. If my business is incorporated in another state but is registered in New York
State and/or headquartered in New York State, would my business be eligible?

A. Yes, if other eligibility requirements are met. Eligibility can extend to businesses that
are licensed or registered to do business in New York State, and have a significant
physical presence New York State, even if they are incorporated in a different state.

Q. How many Innovation Matching Grants can | apply for?

A. There is a lifetime limit of one Phase | and one Phase |l award per company and a
limit of one application per round per company. A business cannot apply for a matching
grant if it has already received one for the same phase.

Q. Which Innovation Matching Grant do | apply for if | have been selected or
received a note of probable funding?

A. At this stage, we recommend that you wait until you receive the federal award and
apply for the Retroactive grant. Proactive is for applicants who would like to receive a


https://www.nysenate.gov/legislation/laws/COM/131
https://www.nysenate.gov/legislation/laws/COM/131

commitment letter to include in their SBIR/STTR application & should apply at least (3)
months prior to their intended federal application date.

Q. Which Innovation Matching Grant do | apply for if | have an extension?

A. Retroactive, but the original federal award date must be since the last round or within
12 months, whichever is less.

Q. What is the maximum amount of funding that an applicant can receive?

A. Matching grant awards will never exceed 50% of the federal award. In addition, the
award for Phase | applicants will not exceed $100,000 & the award for Phase Il
applicants will not exceed $200,000.

Q. Must the grantee match the funding in any way?

A. Grantees are not required to provide match for the Innovation Matching Grant
awards.

Q. How can the grant monies be used?

A. Innovation Matching Grant Program funds shall be used to expedite
commercialization and generally used to cover expenses not allowed under SBIR or
STTR, including but not limited to business planning, commercialization, patents, and
marketing studies in sales efforts.

Q. How are the applications evaluated?

A. A review panel of qualified individuals evaluates each application based on pre-
determined criteria.

Q. How can | get answers to additional questions not addressed here?
A. The Guidelines and application form will likely answer many questions and can be

found on the program’s website. If, after reviewing these documents, your questions are
not answered please contact us at: IMGProgram@esd.ny.gov
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