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NEW YORK STATE URBAN DEVELOPMENT CORPORATION 
d/b/a Empire State Development 

 
 

Empire State Development works to promote business investment and growth that leads to job 
creation and prosperous communities across New York State 

 
 

Meeting of the Directors 
 

Thursday 
 

 July 21, 2016 – 9:30 a.m. 
 
 

REVISED AGENDA 
 
 

 FOR CONSIDERATION 
 
I. CORPORATE ACTIONS 
      

A. Approval of Minutes of the June 23, 2016 Directors’ Meeting 
 

B. Investment Report  - Approval of Investment Report and Investment Guidelines and 
Authorization to Take Related Actions 
 
 
REPORTS – Oral 

  
A. President’s Report 

 
B. Report – Presentation on the Capital Region 
 
C. Loans and Grants – Summary of Projects 
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II. PROJECTS 
 

FINGER LAKES REGION 
  

A. Regional Council Award – Priority Project – Rochester (Finger Lakes Region – Monroe 
County) – Foodlink Capital –  Regional Council Capital Fund (Capital Grants) - Findings 
and Determinations Pursuant to Section 10(g) of the Act; Authorization to Adopt the 
Proposed General Project Plan; Authorization to Make Grants and to Take Related 
Actions 
 

B. Rochester (Finger Lakes  Region – Monroe County) – AIM Photonics Institute  Capital – 
Upstate Revitalization Initiative and New York Works (Capital Grants) - Findings and 
Determinations Pursuant to Section 10(g) of the Act; Authorization to Adopt the 
Proposed General Project Plan; Authorization to Make Grants and to Take Related 
Actions 

 
LONG ISLAND REGION 

 
C. Regional Council Award – Mineola (Long Island Region – Nassau County) – Winthrop 

Research Institute Capital – Regional Council Capital Fund (Capital Grant) - Findings and 
Determinations Pursuant to Section 10(g) of the Act; Authorization to Adopt the 
Proposed General Project Plan; Authorization to Make a Grant and Take Related 
Actions; Determination of No Significant Effect on the Environment 

 
 WESTERN NEW YORK REGION 

 
D. Buffalo (Western New York Region – Erie County) – Niagara Street Buffalo – Turner 

Brothers Lofts Capital – Buffalo Regional Innovation Cluster Fund – Better Buffalo Fund 
(Capital Loan) – Findings and Determinations Pursuant to Section 10(g) of the Act; 
Authorization to Adopt the Proposed General Project Plan; Authorization to Make a 
Loan and to Take Related Actions; Determination of No Significant Effect on the 
Environment 
 

E. Buffalo (Western New York Region – Erie County) - Lofts at University Heights – CB – 
Emmanuel Realty Capital – Buffalo Regional Innovation Cluster Fund – Better Buffalo 
Fund (Capital Loan) – Affirmation of the Directors June 23, 2016 Findings and 
Determinations Pursuant to Sections 10 and 16-n of the Act; Affirmation of the General 
Project Plan  
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II. PROJECTS – Continued 
 
NORTH COUNTRY REGION 
 

F. Regional Council Award – Blue Mountain Lake (North Country Region – Hamilton 
County) – Adirondack Historical Association Capital – Regional Council Capital Fund 
(Capital Grant) – Findings and Determinations Pursuant to Section 10(g) of the Act; 
Authorization to Adopt the Proposed General Project Plan; Authorization to Make a 
Grant and to Take Related Actions 

 
MARKET NY GRANT PROGRAM 
 

G. Market NY Grant Program – Regional Council Capital Fund – Market New York –Tourism 
Marketing Competition (Capital Grant) – Findings and Determinations Pursuant to 
Section 10(g) of the Act; Authorization to Adopt the Proposed General Project Plan; 
Authorization to Make a Grant and Take Related Actions 
 
Market NY Program 
A. National Comedy Center Marketing Working Capital – National Comedy Center, Inc. 

(Chautauqua County) - $525,000 
 
 
III. STATEWIDE – ENTREPRENEURIAL ASSISTANCE PROGRAM 
 

A. Statewide – Entrepreneurial Assistance Program (“EAP”) (Training and Technical 
Assistance Grants) – Findings and Determination Pursuant to Section 10(g) of the Act; 
Authorization to Make Grants and to Take Related Actions 
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IV. NON-DISCRETIONARY PROJECTS CONSENT CALENDAR 
 

A. Non-Discretionary Projects Consent Calendar – Findings and Determinations Pursuant to 
Section 10(g) of the Act; Adoption of General Project Plans; Authorization to Make a 
Grant and Take Related Actions 
 
Executive (Hurricane Irene-Tropical Storm Lee Flood Recovery Grant Program) 
A. Herkimer County – Phase II Hurricane Irene/Tropical Storm Lee Flood Mitigation 

Capital – Milone & MacBroom, Inc. (Herkimer County) - $653,275 
 

Executive (Division of Homeland Security and Emergency Services Disaster Assistance 
Program) 
B. Herkimer County – Phase II Hurricane Irene/Tropical Storm Lee Flood Mitigation 

Capital – Milone & MacBroom, Inc. (Herkimer County) - $33,231 
 
Executive (Arts/Cultural) 
C. New York City AIDS Memorial Capital – New York City AIDS Memorial, Inc. (New York 

County) - $500,000 
 

Executive (Special Appropriation Nano Utica) 
D. Nano Utica Initiative – ams AG Capital – Fort Schuyler Management Corporation 

(Oneida County) - $535,900,000 
E. Nano Utica Initiative – MVEDGE – ams AG Capital –Economic Development Growth 

Enterprises d/b/a Mohawk Valley EDGE (Oneida County) - $49,100,000 
F. Nano Utica Initiative – NY-PEMC Center for Advanced Packaging Technologies 

Capital – Fort Schuyler Management Corporation (Oneida County) - $50,000,000 
 
Executive (Special Appropriation State and Municipal Facilities Program) 
G. Nano Utica Initiative – NY PEMC Center for Advanced Packaging Technologies Capital  

- Fort Schuyler Management Corporation (Oneida County) - $50,000,000 
 
Executive (Special Appropriation Clarkson Trudeau) 
H. Trudeau Partnership Working Capital – Trudeau Institute (Franklin County) - 

$7,250,000 
I. Clarkson University Capital – Clarkson University (St. Lawrence County) - $4,750,000 

 
 

V. LAND USE IMPROVEMENT AND RESIDENTIAL PROJECT 
 

A. New York City (Kings County) – Fountain Avenue Land Use Improvement and Residential 
Project – Authorization to Accept and Approve the Final Environmental Impact 
Statement (“FEIS”); Authorization to Publish, File and Circulate the FEIS; and 
Authorization to Take Related Actions  
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VI. NEW YORK STATE INNOVATION VENTURE CAPITAL FUND (NYSIVCF) 
 

A. New York State Innovation Venture Capital Fund (NYSIVCF) – Authorization of an 
Investment of NYSIVCF Funds in NOHMs, Inc. 
 

B. New York State Innovation Venture Capital Fund (NYSIVCF) – Authorization of an 
Investment of NYSIVCF Funds in ChannelEyes, Inc. 

 
 
VII. ADMINISTRATIVE ACTIONS 

 
A. Planning Services for the Downtown Revitalization Initiative - Authorization to Enter into 

Contracts for Planning Services; Authorization to Take Related Actions 
 

B. New York City (New York County) - Empire Station Complex – Moynihan Station Civic 
and Land Use Improvement Project – Authorization to Amend the Contract with Ernst 
and Young Infrastructure Advisors, LLC for Market and Financial Feasibility Services; 
Authorization to Take Related Actions 
 

C. New NY Broadband Program - Procurement of GIS Mapping and Cots Modeling Services 
– Authorization to Amend ESD’s Contract with CostQuest Associates, Inc. to Provide GIS 
Mapping and Cost-Modeling for the New NY Broadband Program and to Take Related 
Actions 

 
D. New NY Broadband Program - Procurement Services – Authorization to Amend ESD’s 

Contract with Tilson Technology Management, Inc. to Support the Review of 
Applications to the New NY Broadband Program and to Take Related Actions 

 



DRAFT- SUBJECT TO REVIEW AND REVISION 

NEW YORK STATE URBAN DEVELOPMENT CORPORATION 

d/b/a Empire State Development 
Meeting of the Directors 
New York City Regional Office 
633 Third Avenue 
3ih Floor Conference Room 

New York, New York 10017 

June 23, 2016 

In Attendance 

Directors: 

Present for ESD: 

MINUTES 

Howard A. Zemsky (Acting Chair) 
Derrick D. Cephas 
Hilda Rosario-Escher 
Joyce Miller 
Cesar Perales 
Heather McArn, Designee- Superintendent (New York 

State Department of Financial Services) 

Simone Bethune, Project Manager- Loans and Grants 
Lindsey Boylan, Chief of Staff 
Maria Cassidy, Deputy General Counsel 
Elizabeth Fine, Executive Vice President- Legal and General 

Counsel 
Wilfreda Florentino, Project Manager- Loans and Grants 
Brendan Healey, Assistant Vice President- Economic Incentives 
Scott Lamkin, Project Manager- Loans and Grants 
Benson Martin, Director of Compliance 
Glendon Mcleary, Assistant Vice President- Economic Incentives 

- Loans and Grants 
Kathleen Mize, Controller 
Marion Phillips, Senior Vice President- Community Relations 
Debbie Royce, Assistant Corporate Secretary 
Kay Wright, Executive Vice President- Public Affairs 
Kevin Younis, Chief Operating Officer 
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DRAFT- SUBJECT TO REVIEW AND REVISION 

Also Present: 

Also Present: 

Stephen Gawlik, Western New York Regional Office 
Barry Greenspan, Long Island Regional Office 
Edward Muszynski, Finger Lakes Regional Office 
Christopher Schoepflin, Director- Western New York Regional 

Office 

The Press 
The Media 
The Public 

The meeting of the Directors of the New York State Urban Development Corporation 

("UDC") d/b/a Empire State Development ("ESD" or the "Corporation") was called to order at 

9:35a.m. by Acting Chair Zemsky. It was noted for the record that the time and place ofthe 

meeting had been given in compliance with the New York State Open Meetings Law. 

Acting Chair Zemsky then welcomed Cesar Perales, the newly appointed ESD Director, to 

the meeting. 

Next, the Acting Chair set forth the guidelines regarding comments by the public on 

matters on the Agenda as well as with regard to any conflicts of interest the Directors may have 

regarding items on the Agenda . No conflicts were noted. 

Acting Chair Zemsky then called for a motion to approve the Minutes of the May 19, 

2016 Directors' meeting. There being no changes or corrections, upon motion duly made and 

seconded, the following resolution was unanimously adopted: 
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APPROVAL OF MINUTES AND RATIFICATION OF ACTIONS TAKEN AT THE MAY 19, 2016 
MEETING OF THE DIRECTORS OF THE NEW YORK STATE URBAN DEVELOPMENT 
CORPORATION 

RESOLVED, that the Minutes of the meeting of the Corporation held on May 19, 2016, as 
presented to this meeting, are hereby approved and all actions taken by the Directors 
presented at such meeting as set forth in such Minutes, are hereby in all respects ratified and 
approved as actions of the Corporation . 

* * * 

Next, the Acting Chair asked Ms. Mize to present an item relating to ESD's annual 

financial report . 

Ms. Mize noted that because of the well-known investigation and increased scrutiny to 

the Buffalo Billion Program, she asked the Partner in Charge, Doug Zimmerman, from ESD's 

audit firm, EFPR, to comment on the increased assessment the firm conducted of the program 

during the audit period . 

Among other things, Mr. Zimmerman noted that the firm looked at 100 percent of the 

transactions that ESD undertook with regard to the Buffalo Billion Program during this fiscal 

year and there were no issues detected that deviated from what was appropriate for ESD. 

Director Perales asked if it was correct that the firm does not look into the basis upon 

which awards were made but rather, whether or not the process met the protocol. Mr. 

Zimmerman stated that that was correct. 
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Following all of Mr. Zimmerman's comments, Ms. Mize noted that the Public Authorities 

Law requires annual approval by ESD's Directors and certifications by the Chief Executive 

Officer and the Chief Financial Officer, or the designated Finance Officer, of certain financial 

reports . 

Ms. Mize went on to outline the contents of the reports as well as the complete audit 

report for the fiscal year ended March 31, 2016. 

Ms. Mize further noted that ESD's Audit Committee reviewed and approved the audit 

report at a meeting held earlier in the morning. 

Following the full presentation, the Acting Chair called for questions or comments. 

Hearing none, and upon motion duly made and seconded, the following resolution was 

unanimously adopted: 

NEW YORK STATE URBAN DEVELOPMENT CORPORATION d/b/a EMPIRE STATE 
DEVELOPMENT CORPORATION - (the "Corporation") Approval of Certain Annual 
Financial Reports and Authorization to take Related Actions 

WHEREAS, the Corporation wishes to comply with § 2800 of the Public Authorities Law (the 
Law) which mandates that public benefit corporations annually prepare certain financial reports 
(the Report) which for the Corporation and its subsidiaries consists of the independent audit; 

WHEREAS, an independent audit is required by§ 2802 of the Law; 

WHEREAS, § 2800 of the said Law also requires the annual approval by the Board and 
certifications by the Chief Executive Officer and Deputy Chief Financial Officer & Controller of 
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the Report; 

WHEREAS, an independent audit has been prepared for the fiscal year ended March 31, 2016; 

WHEREAS, the Corporation has reviewed said Report and found it to be satisfactory; and 

NOW, THEREFORE, based on the materials submitted herewith, IT IS HEREBY RESOLVED that 
the Report is hereby approved; and it is further 

RESOLVED, that the President and Chief Executive Officer, Deputy Chief Financial Officer & 
Controller, Treasurer or their designees be, and each of them hereby is, authorized and 
empowered to submit said Report, as required by law, and to take such action and execute 
such agreements and instruments as he or she may consider necessary or desirable or 
appropriate in connection with the implementation and approval of the Report and to take 
related actions. 

* * * 

. The Acting Chair then presented a brief President's Report on the most recent activities 

of the Corporation. 

Among other things, Acting Chair Zemsky noted that ESD is actively working on 

advancing key infrastructure initiatives, including the Javits Center and Empire Station. 

Acting Chair Zemsky also noted that he recently participated with the Governor in the 

opening of Cadillac's headquarters in New York City. 

The Acting Chair then asked Christopher Schoepflin, Director of ESD's Western New York 

Region, and Laura Quebral, who heads University of Buffalo- Regional Institute to provide a 

report on that Region's economic development strategy. 
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Next, the Acting Chair asked Mr. Mcleary to present a summary of the Project items on 

the Agenda. Acting Chair Zemsky then explained that following this brief presentation, he will 

call upon the individual Regional Directors or their representatives to present the projects from 

their region . 

Mr. Mcleary noted that the Directors will be asked to consider projects totaling more 

than $17,440,000 in grants and a loan, including one Buffalo Billion award, seven Regional 

Council awards and three discretionary awards. 

Mr. Mcleary further explained that these projects will leverage over $79,000,000 of 

additional investment, retain 450 jobs and create 122 jobs in the State. 

Mr. Schoepflin then presented the Lofts at University Heights Better Buffalo item and 

the Columbus McKinnon EDF item for the Directors' consideration . 

With regard to the Lofts at University Heights project, Mr. Schoepflin asked the 

Directors to authorize ESD to make a $2,000,000 loan from the Buffalo Regional Innovation 

Cluster Fund to University Heights Lofts, Inc. 

Mr. Schoepflin stated that the funds will be used for a portion of the construction and 

remediation costs for the rehabilitation and reuse of the former Buffalo Public School 63 into 

mixed income, workforce rental apartments. 
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Mr. Schoepflin then asked the Directors to authorize ESD to make a $340,000 grant to 

be used for a portion of construction and renovation costs for the Columbus McKinnon 

Corporation to construct new global headquarters. Mr. Schoepflin added that ESD's incentive 

offer to the company includes an Excelsior Jobs Program tax credit of up to $540,000. 

Following the full presentation, the Acting Chair called for questions or comments. 

Hearing none, and upon motion duly made and seconded, the following resolutions were 

unanimously adopted: 

Buffalo (Western New York Region - Erie County) Lofts at University Heights - CB­
Emmanuel Realty Capital - Buffalo Regional Innovation Cluster Fund - Better Buffalo 
Fund (Capital Loan) - Findings and Determinations Pursuant to Section 10(g); 
Authorization to Adopt the Proposed General Project Plan; Authorization to Make a 
Loan and to Take Related Actions 

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is 
hereby ordered filed with the records of the Corporation, relating to the Lofts at University 
Heights - CB-Emmanuel Realty Capital - Better Buffalo Fund (Capital Loan) Project (the 
"Project"), the Corporation hereby determines pursuant to Section 10(g) of the New York State 
Urban Development Corporation Act of 1968, as amended (the "Act"), that there are no 
families or individuals to be displaced from the project area; and be it further 

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section 
16(2) of the Act, the proposed General Project Plan (the "Plan") for the Project submitted to 
this meeting, together with such changes therein as the President and Chief Executive Officer of 
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with 
such changes, is hereby ordered filed with the records of the Corporation; and be it further 

RESOLVED, that upon written finding of the President and Chief Executive Officer of the 
Corporation or his designee(s) that no substantive negative testimony or comment has been 
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of 
such hearing, and that upon such written finding being made, the President and Chief Executive 
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to 
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make to UH Lofts LLC a loan for a total amount not to exceed Two Million Dollars ($2,000,000} 
from the Buffalo Regional Innovation Cluster Fund, for the purposes, and substantially on the 
terms and conditions, set forth in the materials presented to this meeting, with such changes as 
the President and Chief Executive Officer or his designee(s) may deem appropriate, subject to 
the availability of funds and the approval of the State Division of the Budget; and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, subsequent to the making of the loan and grant, and each of them hereby is, authorized to 
take such actions and make such modifications to the terms of the loan or grant or collateral 
securing the loan as he or she may deem necessary or appropriate in the administration of the 
loan and grant; and be it further 

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: {1} the 
approval of the Public Authorities Control Board, if applicable, and {2} receipt of all other 
necessary approvals; and be it further 

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of 
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver 
any and all documents and to take all actions as he or she may in his or her sole discretion 
consider to be necessary or proper to effectuate the foregoing resolutions. 

* * * 

Buffalo (Western New York Region - Erie County) Lofts at University Heights - CB­
Emmanuel Realty Capital - Buffalo Regional Innovation Cluster Fund - Better Buffalo 
Fund {Capital Loan)- Determination of No Significant Effect on the Environment 

RESOLVED, that based on the material submitted to the Directors with respect to the Lofts at 
University Heights- CB-Emmanuel Realty Capital- Buffalo Regional Innovation Cluster Fund -
Better Buffalo Fund (Capital Loan) Project, the Corporation hereby determines that the 
proposed action will not have a significant effect on the environment. 

* * * 

Amherst (Western New York Region - Erie County) - Columbus McKinnon Capital -
Empire State Economic Development Fund - General Development Financing (Capital 
Grant) - Findings and Determinations Pursuant to Sections 16-m and 10{g) of the Act; 
Authorization to Adopt the Proposed General Project Plan; Authorization to Make a 
Grant and to Take Related Actions 
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RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is 
hereby ordered filed with the records of the Corporation, relating to the Columbus McKinnon 
Capital- Empire State Economic Development Fund- General Development Financing {Capital 
Grant) Project (the "Project"), the Corporation hereby determines pursuant to Sections 16-m 
and lO{g) of the New York State Urban Development Corporation Act of 1968, as amended (the 
"Act"), that 

1. The proposed project would promote the economic health of New York State by 
facilitating the creation or retention of jobs or would incre.ase activity within a municipality or 
region of the state or would enhance or help to maintain the economic viability of family farms; 

2. The project would be unlikely to take place in New York State without the requested 
assista nee; 

3. The project is reasonably likely to accomplish its stated objectives and that the likely 
benefits of the project exceed costs; 

4. There are no families or individuals to be displaced from the project area; and be it 
further 

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section 
16{2) of the Act, the proposed General Project Plan (the "Plan") for the Project submitted to 
this meeting, together with such changes therein as the President and Chief Executive Officer of 
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with 
such changes, is hereby ordered filed with the records of the Corporation; and be it further 

RESOLVED, that upon written finding of the President and Chief Executive Officer of the 
Corporation or his designee(s) that no substantive negative testimony or comment has been 
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of 
such hearing, and that upon such written finding being made, the President and Chief Executive 
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to 
make to Columbus McKinnon Corporation a grant for a total amount not to exceed Three 
Hundred Forty Thousand Dollars {$340,000) from the Empire State Economic Development 
Fund, for the purposes, and substantially on the terms and conditions, set forth in the materials 
presented to this meeting, with such changes as the President and Chief Executive Officer of 
the Corporation or his designee(s) may deem appropriate, subject to the availability of funds 
and the approval of the State Division of the Budget; and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such 
actions and make such modifications to the terms of the grant as he or she may deem 
necessary or appropriate in the administration of the grant; and be it further 

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: {1) the 
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approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other 
necessary approvals; and be it further 

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of 
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver 
any and all documents and to take all actions as he or she may in his or her sole discretion 
consider to be necessary or proper to effectuate the foregoing resolutions. 

* * * 

Amherst (Western New York Region -Erie County) - Columbus McKinnon Capital -
Empire State Economic Development Fund - General Development Financing (Capital 
Grant)- Determination of No Significant Effect on the Environment 

RESOLVED, that based on the material submitted to the Directors with respect to the Columbus 
McKinnon Capital - Empire State Economic Development Fund - General Development 
Financing (Capital Grant) Project, the Corporation hereby determines that the proposed action 
will not have a significant effect on the environment. 

* * * 

Next, the Acting Chair called on Mr. Greenspan, representing ESD's Long Island Regional 

Office, to present the Clinical Education and Simulation Lab Regional Council Capital Fund item 

and the Stony Brook University High Performance Computing Regional Council grant item for 

the Directors' consideration. 

Mr. Greenspan first explained that the Directors were being asked to authorize ESD to 

make a $2,500,000 grant for the Adelphi University Clinical Education and Simulation 

Laboratory, which will train future Long Island nurses. 

Mr. Greenspan then went on to ask the Directors to authorize ESD to make a $1,000,000 
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grant to be used to renovate space at Stony Brook University to create an Institute for 

Advanced Computational Science and buy and install high speed computing equipment at the 

Brook Haven National Laboratory. 

Following the full presentation, the Acting Chair called for questions or comments. 

Hearing none, and upon motion duly made and seconded, the following resolutions were 

unanimously adopted: 

Regional Council Award - Priority Project - Garden City (Long Island Region - Nassau 
County) -Clinical Education and Simulation Lab Capital- Regional Council Capital Fund 
(Capital Grant) - Findings and Determinations Pursuant to Section 10(g) of the Act; 
Authorization to Adopt the Proposed General Project Plan; Authorization to Make a 
Grant and to Take Related Actions 

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is 
hereby ordered filed with the records of the Corporation, relating to the Clinical Education and 
Simulation Lab Capital -- Regional Council Capital Fund (Capital Grant) Job creation and facility 
expansion Project (the "Project"), the Corporation hereby determines pursuant to Section 10(g) 
of the New York State Urban Development Corporation Act of 1968, as amended (the "Act"), 
that there are no families or individuals to be displaced from the project area; and be it further 

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section 
16(2) of the Act, the proposed General Project Plan (the "Plan") for the Project submitted to 
this meeting, together with such changes therein as the President and Chief Executive Officer of 
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with 
such changes, is hereby ordered filed with the records of the Corporation; and be it further 

RESOLVED, that upon written finding of the President and Chief Executive Officer of the 
Corporation or his designee(s) that no substantive negative testimony or comment has been 
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of 
such hearing, and that upon such written finding being made, the President and Chief Executive 
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to 
make to Adelphi University a grant for a total amount not to exceed Two Million Five Hundred 
Dollars ($2,500,000) from the Regional Council Capital Fund, for the purposes, and substantially 
on the terms and conditions, set forth in the materials presented to this meeting, with such 
changes as the President and Chief Executive Officer of the Corporation or his designee(s) may 
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deem appropriate, subject to the availability of funds and the approval of the State Division of 
the Budget; and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such 
actions and make such modifications to the terms of the grant as he or she may deem 
necessary or appropriate in the administration ofthe grant; and be it further 

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the 
approval of the Public Authorities Control Board, if applicable, and {2) receipt of all other 
necessary approvals; and be it further 

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of 
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver 
any and all documents and to take all actions as he or she may in his or her sole discretion 
consider to be necessary or proper to effectuate the foregoing resolutions. 

* * * 

Regional Council Award - Priority Project - Garden City (Long Island Region - Nassau 
County)- Clinical Education and Simulation Lab Capital- Regional Council Capital Fund 
(Capital Grant)- Determination of No Significant Effect on the Environment 

RESOLVED, that based on the material submitted to the Directors with respect to the Clinical 
Education and Simulation Lab Capital Project, the Corporation hereby determines that the 
proposed action will not have a significant effect on the environment. 

* * * 

Regional Council Award - Priority Project - Stony Brook (Long Island Region - Suffolk 
County) - Stony Brook University High Performance Computing Capital - Regional 
Council Capital Fund (Capital Grant)- Findings and Determinations Pursuant to Section 
10{g) of the Act; Authorization to Adopt the Proposed General Project Plan; 
Authorization to Make a Grant and to Take Related Actions 

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is 
hereby ordered filed with the records of the Corporation, relating to the Stony Brook University 
High Performance Computing Capital -- Regional Council Capital Fund (Capital Grant) Project 
(the "Project"L the Corporation hereby determines pursuant to Section 10{g) of the New York 
State Urban Development Corporation Act of 1968, as amended (the "Act"), that there are no 
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families or individuals to be displaced from the project area; and be it further 

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section 
16{2) of the Act, the proposed General Project Plan (the "Plan") for the Project submitted to 
this meeting, together with such changes therein as the President and Chief Executive Officer of 
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with 
such changes, is hereby ordered filed with the records of the Corporation; and be it further 

RESOLVED, that upon written finding of the President and Chief Executive Officer of the 
Corporation or his designee(s) that no substantive negative testimony or comment has been 
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of 
such hearing, and that UJ:lon such written finding being made the President and Chief Executive 
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to 
make to the Research Foundation of State University of New York on behalf of Stony Brook 
University a grant for a total amount not to exceed One Million Dollars ($1,000,000) from the 
Regional Council Capital Fund, for the purposes, and substantially on the terms and conditions, 
set forth in the materials presented to this meeting, with such changes as the President and 
Chief Executive Officer of the Corporation or his designee(s) may deem appropriate, subject to 
the availability of funds and the approval of the State Division of the Budget; and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such 
actions and make such modifications to the terms of the grant as he or she may deem 
necessary or appropriate in the administration of the grant; and be it further 

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the 
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other 
necessary approvals; and be it further 

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of 
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver 
any and all documents and to take all actions as he or she may in his or her sole discretion 
consider to be necessary or proper to effectuate the foregoing resolutions. 

* * * 

Next, Mr. Lamkin asked the Directors to authorize ESD to make a $5,000,000 EDF grant 

to Economic Development Growth Enterprises or Mohawk Valley EDGE for site preparation 

work for a semiconductor fabrication plant. 
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Mr. Mcleary then asked the Directors to authorize ESD to make a $700,000 Regional 

Council grant to Mohawk Valley EDGE for the construction of a new crossing at Erie Canal. 

Ms. Bethune then presented the Griffiss Institute Regional Council Capital Fund grant for 

the Directors' consideration. Ms. Bethune asked the Directors to authorize ESD to make a $1.1 

million Regional grant to the Griffiss Local Development Corporation . 

Following the full presentation ofthe foregoing items, the Acting Chair call for questions 

or comments. Hearing none, and upon motion duly made and seconded, the following 

resolutions were unanimously adopted: 

Marcy (Mohawk Valley Region- Oneida County)- MVEDGE Nano Utica Capital- Empire 
State Economic Development Fund - General Development Financing (Capital Grant) -
Findings and Determinations Pursuant to Sections 16-m and lO(g) of the Act; 
Authorization to Adopt the Proposed General Project Plan; Authorization to Make a 
Grant and to Take Related Actions 

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is 
hereby ordered filed with the records of the Corporation, relating to the MVEDGE Nano Utica 
Capital-- Empire State Economic Development Fund- General Development Financing (Capital 
Grant) Project (the "Project"), the Corporation hereby determines pursuant to Sections 16-m 
and 10(g) of the New York State Urban Development Corporation Act of 1968, as amended (the 
"Act"), that 

1. The proposed project would promote the economic health of New York State by 
facilitating the creation or retention of jobs or would increase activity within a municipality or 
region of the state or would enhance or help to maintain the economic viability of family farms; 

2. The project would be unlikely to take place in New York State without the requested 
assistance; 

3. The project is reasonably likely to accomplish its stated objectives and that the likely 

benefits of the project exceed costs; 
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4. There are no families or individuals to be displaced from the project area; and be it 
further 

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section 
16(2) of the Act, the proposed General Project Plan (the "Plan") for the Project submitted to 
this meeting, together with such changes therein as the President and Chief Executive Officer of 
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with 
such changes, is hereby ordered filed with the records of the Corporation; and be it further 

RESOLVED, that upon written finding of the President and Chief Executive Officer of the 
------"C=o'-'-r,goration or his designee~) that no substantive negative testimony or comment has been 

received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of 
such hearing, and that upon such written finding being made, the President and Chief Executive 
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to 
make to Economic Development Growth Enterprises d/b/a MVEDGE a grant for a total amount 
not to exceed Five Million Dollars ($5,000,000} from the Empire State Economic Development 
Fund, for the purposes, and substantially on the terms and conditions, set forth in the materials 
presented to this meeting, with such changes as the President and Chief Executive Officer of 
the Corporation or his designee(s) may deem appropriate, subject to the availability of funds 
and the approval of the State Division of the Budget; and be it further 

RESOLVED, that the President ~nd Chief Executive Officer of the Corporation or his designee(s) 
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such 
actions and make such modifications to the terms of the grant as he or she may deem 
necessary or appropriate in the administration of the grant; and be it further 

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the 
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other 
necessary approvals; and be it further 

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of 
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver 
any and all documents and to take all actions as he or she may in his or her sole discretion 
consider to be necessary or proper to effectuate the foregoing resolutions. 

* * * 

Regional Council Award - Utica (Mohawk Valley Region - Oneida County) - MVEDGE 
Sewer Crossing Capital - Regional Council Capital Fund (Capital Grant) - Findings and 
Determinations Pursuant to Section 10(g) of the Act; Authorization to Adopt the 
Proposed General Project Plan; Authorization to Make a Grant and to Take Related 
Actions 
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RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is 
hereby ordered filed with the records of the Corporation, relating to the MVEDGE Sewer 
Crossing Capital- Regional Council Capital Fund (Capital Grant) (the "Project"), the Corporation 
hereby determines pursuant to Section 10(g) of the New York State Urban Development 
Corporation Act of 1968, as amended (the "Act"), that there are no families or individuals to be 
displaced from the project area; and be it further 

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section 
16(2) of the Act, the proposed General Project Plan (the "Plan") for the Project submitted to 

----'------this-meetil'lg,-tog.ether:.withsu cb_change.s_ther ein_as_theY_r_esiden:Land __ Cb i ef Executbf_e__Qffic..,e.._._r__,o,_,_f ___ _ 
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with 
such changes, is hereby ordered filed with the records of the Corporation; and be it further 

RESOLVED, that upon written finding of the President and Chief Executive Officer of the 
Corporation or his designee(s) that no substantive negative testimony or comment has been 
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of 
such hearing, and that upon such written finding being made, the President and Chief Executive 
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to 
make to Economic Developmetn Growth Enterprises d/b/a Mohawk Valley EDGE a grant for a 
total amount not to exceed Seven Hundred Thousand Dollars ($700,000) from the Regional 
Council Capital Fund, for the purposes, and substantially on the terms and conditions, set forth 
in the materials presented to this meeting, with such changes as the President and Chief 
Executive Officer of the Corporation or his designee(s) may deem appropriate, subject to the 
availability of funds and the approval of the State Division of the Budget; and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such 
actions and make such modifications to the terms of the grant as he or she may deem 
necessary or appropriate in the administration of the grant; and be it fu rther 

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the 
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other 
necessary approvals; and be it further 

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of 
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver 
any and all documents and to take all actions as he or she may in his or her sole discretion 
consider to be necessary or proper to effectuate the foregoing resolutions. 

* * * 
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Regional Council Award - Utica (Mohawk Valley Region - Oneida County) - MVEDGE 
Sewer Crossing Capital - Regional Council Capital Fund (Capital Grant)- Determination 
of No Significant Effect on the Environment 

RESOLVED, that based on the material submitted to the Directors with respect to the MVEDGE 
Sewer Crossing Capital Project, the Corporation hereby determines that the proposed action 
will not have a significant effect on the environment. 

* * * 

Regional Council Award - Priority Project - Rome (Mohawk Valley Region - Oneida 
County) - Griffiss Institute Capital - Regional Council Capital Fund (Capital Grant) -
Findings and Determinations Pursuant to Section 10(g) of the Act; Authorization to 
Adopt the Proposed General Project Plan; Authorization to Make a Grant and to Take 
Related Actions 

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is 
hereby ordered filed with the records of the Corporation, relating to the Griffiss Institute 
Capital -- Regional Council Capital Fund (Capital Fund) Project (the "Project"), the Corporation 
hereby determines pursuant to Section 10(g) of the New York State Urban Development 
Corporation Act of 1968, as amended (the "Act"), that there are no families or individuals to be 
displaced from the project area; and be it further 

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section 
16(2) of the Act, the proposed General Project Plan (the "Plan") for the Project submitted to 
this meeting, together with such changes therein as the President and Chief Executive Officer of 
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with 
such changes, is hereby ordered filed with the records of the Corporation; and be it further 

RESOLVED, that upon written finding of the President and Chief Executive Officer of the 
Corporation or his designee(s) that no substantive negative testimony or comment has been 
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of 
such hearing, and that upon such written finding being made, the President and Chief Executive 
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to 
make to Griffis Local Development Corporation a grant for a total amount not to exceed One 
Million One Hundred Thousand Dollars ($1,100,000) from the Regional Council Capital Fund, for 
the purposes, and substantially on the terms and conditions, set forth in the materials 
presented to this meeting, with such changes as the President and Chief Executive Officer of 
the Corporation or his designee(s) may deem appropriate, subject to the availability of funds 
and the approval of the State Division of the Budget; and be it further 
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RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such 
actions and make such modifications to the terms of the grant as he or she may deem 
necessary or appropriate in the administration of the grant; and be it further 

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the 
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other 
necessary approvals; and be it further 

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of 
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver 

_____ _,a_,_,_n'i and all documents and to take all actions as he or she rna in his or her sole discretion 
consider to be necessary or proper to effectuate the foregoing resolutions. 

* * * 

Regional Council Award - Priority Project - Rome (Mohawk Valley Region - Oneida 
County) - Griffiss Institute Capital - Regional Council Capital Fund (Capital Grant) -
Determination of No Significant Effect on the Environment 

RESOLVED, that based on the material submitted to the Directors with respect to the Griffiss 
Institute Capital Project, the Corporation hereby determines that the proposed action will not 
have a significant effect on the environment. 

* * * 

Next, Mr. VanDeLoo presented the North Country Transformational Tourism Fund item 

for the Directors consideration. 

Mr. VanDeLoo explained that the Directors are being asked to authorize ESD to make a 

$3 million grant to increase the revolving loan fund to develop tourism facilities in the North 

Country region . 

Mr. VanDeLoo further noted that the fund is available for new and existing business 
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entities to apply for funding and to develop tourism infrastructure, including lodging, 

restaurants, retail, recreation, arts and culture venues. 

Following the full presentation, the Acting Chair called for any further questions or 

comments. Hearing none, and upon motion duly made and seconded, the following 

resolutions were unanimously adopted: 

Regional Council Award - Priority Project (North Country Region -Jefferson, Lewis, St. 
Lawrence, Essex, Fra·nklin, Hamilton, Clinton Counties) North Country 
Transformational Tourism Fund - Regional Council Capital Fund (Capital Grant) -
Findings and Determinations Pursuant to Section 10(g) of the Act; Authorization to 
Adopt the Proposed General Project Plan; Authorization to Make a Grant and to Take 
Related Actions 

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is 
hereby ordered filed with the records of the Corporation, relating to the North Country 
Transformational Community Tourism Transformation Fund - Regional Council Capital Fund 
(Capital Grant) Project (the "Project"), the Corporation hereby determines pursuant to Section 
10(g) of the New York State Urban Development Corporation Act of 1968, as amended (the 
"Act"), that there are no families or individuals to be displaced from the project area; and be it 
further 

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section 
16(2) of the Act, the proposed General Project Plan (the "Plan") for the Project submitted to 
this meeting, together with such changes therein as the President and Chief Executive Officer of 
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with 
such changes, is hereby ordered filed with the records of the Corporation; and be it further 

RESOLVED, that upon written finding of the President and Chief Executive Officer of the 
Corporation or his designee(s) that no substantive negative testimony or comment has been 
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of 
such hearing, and that upon such written finding being made, the President and Chief Executive 
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to 
make to Development Authority of the North Country a grant for a total amount not to exceed 
Three Million Dollars ($3,000,000) from the Regional Council Capital Fund, for the purposes, 
and substantially on the terms and conditions, set forth in the materials presented to this 
meeting, with such changes as the President and Chief Executive Officer of the Corporation or 
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his designee(s) may deem appropriate, subject to the availability of funds and the approval of 
the State Division of the Budget; and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such 
actions and make such modifications to the terms of the grant as he or she may deem 
necessary or appropriate in the administration of the grant; and be it further 

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the 
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other 
necessary approvals; and be it further 

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of 
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver 
any and all documents and to take all actions as he or she may in his or her sole discretion 
consider to be necessary or proper to effectuate the foregoing resolutions. 

* * * 

Mr. Fayle, the Director of ESD's Central New York Regional Office, then asked the 

Directors to authorize ESD to make a grant in connection with the lnficon New York Works Fund 

item. 

Mr. Fayle noted that the Directors were being asked to approve a $1,000,000 grant on a 

$20 million project to construct and equip a 69,000 square foot addition to lnficon's existing 

140,000 square foot facility. 

Mr. Fayle noted that lnficon is a leading provider of innovative instrumentation, critical 

sensor technologies and advanced process control software. He added that the project was 

completed in the Fall of 2015 and will lead to the creation of 40 jobs. 
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Mr. Fayle further noted that there is also an additional Excelsior Tax Credit associated 

with the project. 

Following the full presentation, the Acting Chair called for questions or comments. 

Hearing none, and motion duly made and seconded, the following resolution was unanimously 

adopted: 

East Syracuse (Central Region -Onondaga County) - lnficon Capital- New York Works 
(Capital Grant) - Findings and Determinations Pursuant to Section lO(g) of the Act; 
Authorization to Adopt the Proposed General Project Plan; Authorization to Make a 
Grant and to Take Related Actions 

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is 
hereby ordered filed with the records of the Corporation, relating to the lnficon Capital -- New 
York Works (Capital Grant) Project (the "Project"), the Corporation hereby determines pursuant 
to Section 10(g) of the New York State Urban Development Corporation Act of 1968, as 
amended (the "Act"), that there are no families or individuals to be displaced from the project 
area; and be it further 

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section 
16(2) of the Act, the proposed General Project Plan (the "Plan") for the Project submitted to 
this meeting, together with such changes therein as the President and Chief Executive Officer of 
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with 
such changes, is hereby ordered filed with the records of the Corporation; and be it further 

RESOLVED, that upon written finding of the President and Chief Executive Officer of the 
Corporation or his designee(s) that no substantive negative testimony or comment has been 
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of 
such hearing, and that upon such written finding being made, the President and Chief Executive 
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to 
make to lnficon, Inc. a grant for a total amount not to exceed One Million Dollars ($1,000,000) 
from the New York Works, for the purposes, and substantially on the terms and conditions, set 
forth in the materials presented to this meeting, with such changes as the President and Chief 
Executive Officer of the Corporation or his designee(s) may deem appropriate, subject to the 
availability of funds and the approval of the State Division of the Budget; and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
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be, subsequent to the making of the grant, and each of them hereby is, authorized to take such 
actions and make such modifications to the terms of the grant as he or she may deem 
necessary or appropriate in the administration of the grant; and be it further 

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the 
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other 
necessary approvals; and be it further 

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of 
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver 
any and all documents and to take all actions as he or she may in his or her sole discretion 

---------'--o_nsld_e_Lto_be necessary_QLQrOQe to effectuate the foregoing resolutions. 
~~~~~~--------------

* * * 

East Syracuse (Central Region -Onondaga County) - lnficon Capital -New York Works 
(Capital Grant)- Determination of No Significant Effect on the Environment 

RESOLVED, that based on the material submitted to the Directors with respect to the lnficon 
Capital Project, the Corporation hereby determines that the proposed action will not have a 
significant effect on the environment. 

* * * 

Mr. Muszynski, representing ESD's Finger Lakes Region, presented the Advanced 

Atomization Economic Transformation Program item and the Once Again Nut Butter EDF item 

for the Directors' consideration. 

Mr. Muszynski explained that Advanced Atomization Technologies involves a request for 

authorization for ESD to make a $500,000 grant to the company in Wayne County. 

Mr. Muszynski further explained that the funds come from the Economic 

Transformation Program which supports the economies of communities affected by the closure 
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of certain correctional and juvenile detention centers. He added that in this case, it was the 

Butler Correctional facility nearby that closed. 

Mr. Muszynski added that Advance Atomization Technologies is a Joint Venture of GE 

Aviation and Parker Aerospace Aviation created to produce and support advanced fuel nozzles 

for jet engines. 

Among other things, Mr. Muszynski noted that the Company has completed 

construction of a 25,000 square foot addition to its existing facility. He added that the company 

was also awarded Excelsior Tax Credits up to $900,000 for this project which will retain 372 jobs 

and create 87 new jobs. 

Mr. Muszynski then asked the Directors to authorize ESD to make a $300,000 grant to 

Once Again Nut Butter, Inc., a food processor specializing in natural and organic nut butters. 

Mr. Muszynski further noted that the company is located in Livingston County and 

needed a separate peanut only manufacturing facility to meet the growing demand and to 

avoid any cross contamination due to peanut allergies. 

Mr. Muszynski added that the company considered California and Oregon, which are 

close to some major customers. 

23 



DRAFT- SUBJECT TO REVIEW AND REVISION 

In closing, Mr. Muszynski noted that the company will retain 37 jobs and create 53 new 

jobs, 30 of which they have already created. 

Following the full presentation, the Acting Chair called for questions or comments. 

Hearing none, and motion duly made and seconded, the following resolution was unanimously 

adopted: 

Clyde (Finger Lakes Region - Wayne County) - Advanced Atomization Capital -
Economic Transformation Program (Capital Grant) - Findings and Determinations 
Pursuant to Section 10(g) of the Act; Authorization to Adopt the Proposed General 
Project Plan; Authorization to Make a Grant and to Take Related Actions 

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is 
hereby ordered filed with the records of the Corporation, relating to the Advanced Atomization 
Capital - Economic Transformation Program (Capital Grant) Project (the "Project"), the 
Corporation hereby determines pursuant to Section 10(g) of the New York State Urban 
Development Corporation Act of 1968, as amended (the "Act"), that there are no families or 
individuals to be displaced from the project area; and be it further 

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section 
16(2) of the Act, the proposed General Project Plan (the "Plan") for the Project submitted to 
this meeting, together with such changes therein as the President and Chief Executive Officer of 
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with 
such changes, is hereby ordered filed with the records of the Corporation; and be it further 

RESOLVED, that upon written finding of the President and Chief Executive Officer of the 
Corporation or his designee(s) that no substantive negative testimony or comment has been 
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of 
such hearing, and that upon such written finding being made, President and Chief Executive 
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to 
make to Advanced Atomization Technologies LLC a grant for a total amount not to exceed Five 
Hundred Thousand Dollars ($500,000) from the Economic Transformation Program, for the 
purposes, and substantially on the terms and conditions, set forth in the materials presented to 
this meeting, with such changes as the President and Chief Executive Officer of the Corporation 
or his designee(s) may deem appropriate, subject to the availability of funds and the approval 
of the State Division of the Budget; and be it further 

24 



DRAFT- SUBJECT TO REVIEW AND REVISION 

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, subsequent to 
the making of the grant, and each of them hereby is, authorized to take such actions and make 
such modifications to the terms of the grant as he or she may deem necessary or appropriate in 
the administration of the grant; and be it further 

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the 
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other 
necessary approvals; and be it further 

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of 
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver 
any and all documents and to take all actions as he or she may in his or her sole discretion 
consider to be necessary or proper to effectuate the foregoing resolutions. 

* * * 

Clyde (Finger Lakes Region - Wayne County) - Advanced Atomization Capital -
Economic Transformation Program (Capital Grant) - Determination of No Significant 
Effect on the Environment 

RESOLVED, that based on the material submitted to the Directors with respect to the Advanced 
Atomization Capital Project, the Corporation hereby determines that the proposed action will 
not have a significant effect on the environment. 

* * * 

Regional Council Award - (Finger Lakes Region - Livingston County) - Once Again Nut 
Butter Capital - Empire State Economic Development Fund - General Development 
Financing (Capital Grant)- Findings and Determinations Pursuant to Sections 16-m and 
10(g) of the Act; Authorization to Adopt the Proposed General Project Plan; 
Authorization to Make a Grant and to Take Related Actions 

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is 
hereby ordered filed with the records of the Corporation, relating to the Once Again Nut Butter 
Capital- Empire State Economic Development Fund- General Development Financing (Capital 
Grant) Project (the "Project"), the Corporation hereby determines pursuant to Sections 16-m 
and 10(g) of the New York State Urban Development Corporation Act of 1968, as amended (the 

"Act"), that 

1. The proposed project would promote the economic health of New York State by 
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facilitating the creation or retention of jobs or would increase activity within a municipality or 
region of the state or would enhance or help to maintain the economic viability of family farms; 

2. The project would be unlikely to take place in New York State without the requested 
assistance; 

3. The project is reasonably likely to accomplish its stated objectives and that the likely 
benefits of the project exceed costs; 

4. There are no families or individuals to be displaced from the project area; and be it 
further 

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section 
16{2) of the Act, the proposed General Project Plan (the "Plan") for the Project submitted to 
this meeting, together with such changes therein as the President and Chief Executive Officer of 
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with 
such changes, is hereby ordered filed with the records of the Corporation; and be it further 

RESOLVED, that upon written finding of the President and Chief Executive Officer of the 
Corporation or his designee(s) that no substantive negative testimony or comment has been 
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of 
such hearing, and that upon such written finding being made, the President and Chief Executive 
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to 
make to Once Again Nut Butter Collective, Inc. a grant for a total amount not to exceed Three 
Hundred Thousand Dollars ($300,000) from the Empire State Economic Development Fund, for 
the purposes, and substantially on the terms and conditions, set forth in the materials 
presented to this meeting, with such changes as the President and Chief Executive Officer of 
the Corporation or his designee(s) may deem appropriate, subject to the availability of funds 
and the approval of the State Division of the Budget; and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such 
actions and make such modifications to the terms of the grant as he or she may deem 
necessary or appropriate in the administration of the grant; and be it further 

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: {1) the 
approval of the Public Authorities Control Board, if applicable, and {2) receipt of all other 
necessary approvals; and be it further 

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of 
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver 
any and all documents and to take all actions as he or she may in his or her sole discretion 
consider to be necessary or proper to effectuate the foregoing resolutions. 
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* * * 

Regional Council Award - (Finger Lakes Region - Livingston County) - Once Again Nut 
Butter Capital - Empire State Economic Development Fund - General Development 
Financing (Capital Grant)- Determination of No Significant Effect on the Environment 

RESOLVED, that based on the material submitted to the Directors with respect to the Once 
Again Nut Butter Capital- Empire State Economic Development Fund- General Development 
Financing (Capital Grant) Project, the Corporation hereby determines that the proposed action 

_ _ _,_,wLUil-'-1, OQ! have a significant effect on the environment. 

* * * 

Mr. Muszynski then presented the June Non-Discretionary Consent Calendar for the 

Directors' consideration . 

Mr. Muszynski explained that non-discretionary referS to those projects listed in the 

New York State budget that enhance the State's communities through cultural, educational, 

research, development and civic organizations. 

Mr. Muszynski further noted that these projects originate from the Governor or the 

Assembly or Senate and ESD is named to administer funding. ESD, he added, does not select 

the recipients for funding. 

Mr. Muszynski explained that there were two items on the Consent Calendar to be 

considered by the Directors. 
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Mr. Muszynski explained that the first project involves a $500,000 grant to the Griffiss 

Local Development Corporation to be used for the construction of roads and other 

infrastructure as well as for a portion of a 20,000 square foot building addition to the Griffiss 

Institute. He added that the Griffiss Institute is a technology center and product 

commercialization center that works with the Air Force's intellectual property arm . 

Mr. Muszynski went on to explain that the second project involves a $4,050,000 grant to 

Fort Schuyler Management Corporation on behalf of SUNY Polytechnical College of Nanoscale 

Science and Engineering. The funds, he noted, will be used for the planning, design and 

engineering costs of a state-of-the-art facility in Plattsburgh, called the North Country Hub for 

Innovative Manufacturing Nanotechnology. 

Following the full presentation and a discussion on the bidding, oversight and 

disbursement process for the grants, the Acting Chair called for any further questions or 

comments. Hearing none, and upon motion duly made and seconded, the following resolution 

was unanimously adopted: 

Local Assistance-Base Retention - Findings and Determinations Pursuant to Section 
lO(g) of the Act; Adoption of the Proposed General Project Plans; Authorization to Make 

Grants and to Take Related Actions 

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is 
hereby ordered filed with the records of the Corporation, relating to the Local Assistance-Base 
Retention Project (the "Project"), the Corporation hereby determines pursuant to Section lO(g) 

of the New York State Urban Development Corporation Act of 1968, as amended (the "Act"), 
that there are no families or individuals to be displaced from the project area(s); and be it 

further 
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RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, and each of them hereby is, authorized to a make grant to the party and for the amount 
listed below from Local Assistance-Base Retention, for the purposes, and substantially on the 
terms and conditions, set forth in the materials presented to this meeting, with such changes as 
the President and Chief Executive Officer of the Corporation or his designee(s) may deem 
appropriate, subject to the availability of funds and the approval of the State Division of the 
Budget; and be it further 

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section 
16(2) of the Act, the proposed General Project Plans (the "Plans") for the applicable Projects 
·ncluded in these materials, together with such changes therein as the President and Chief 
Executive Officer of the Corporation or his designee(s) may deem appropriate, copies of which 
Plans, together with such changes, shall be maintained with the records of the Corporation; and 
be it further 

RESOLVED, if applicable, that upon further written finding that no substantive negative 
testimony or comment has been received at the public hearings held on the Plans, such Plans 
shall be effective at the conclusion of such hearings, and that upon such written findings being 
made, staff is authorized to make a grant to the parties and for the amounts listed below from 
Local Assistance-Base Retention, for the purposes, and substantially on the terms and 
conditions, set forth in these materials; and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such 
actions and make such modifications to the terms of the grant as he or she may deem 
necessary or appropriate in the administration of the grant; and be it further 

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the 
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other 
necessary approvals; 

Local Assistance-Base Retention- Senate- Project Summarv Table 
Project Name Proj # Grantee Assistance up 

to 
Local Assistance-Base 

Retention 
A Griffiss Air Force Base LDC AA306 Griffiss Local Development $500,000 

Capital Corporation 
TOTAL $SOO,OOO 

and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
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be, and each of them hereby is, authorized in the name and on behalf of the Corporation to 
execute and deliver any and all documents and to take all actions as he or she may in his or her 
sole discretion consider to be necessary or proper to effectuate the foregoing resolutions. 

* * * 

Special Appropriation-SUNY Poly CNSE Clinton County - Findings and Determinations 
Pursuant to Section 10(g) of the Act; Adoption of the Proposed General Project Plans; 
Authorization to Make Grants and to Take Related Actions 

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is 
hereby ordered filed with the records of the Corporation, relating to the Special Appropriation­
SUNY Poly CNSE Clinton County Project (the "Project"), the Corporation hereby determines 
pursuant to Section lO(g) of the New York State Urban Development Corporation Act of 1968, 
as amended (the "Act"), that there are no families or individuals to be displaced from the 
project area(s); and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, and each of them hereby is, authorized to a make grant to the party and for the amount 
listed below from Special Appropriation-SUNY Poly CNSE Clinton County, for the purposes, and 
substantially on the terms and conditions, set forth in the materials presented to this meeting, 
with such changes as the President and Chief Executive Officer of the Corporation or his 
designee(s) may deem appropriate, subject to the availability of funds and the approval of the 
State Division of the Budget; and be it further 

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section 
16(2) of the Act, the proposed General Project Plans (the "Plans") for the applicable Projects 
included in these materials, together with such changes therein as the President and Chief 
Executive Officer of the Corporation or his designee(s) may deem appropriate, copies of which 
Plans, together with such changes, shall be maintained with the records of the Corporation; and 
be it further 

RESOLVED, if applicable, that upon further written finding that no substantive negative 
testimony or comment has been received at the public hearings held on the Plans, such Plans 
shall be effective at the conclusion of such hearings, and that upon such written findings being 
made, staff is authorized to make a grant to the parties and for the amounts listed below from 
Special Appropriation-SUNY Poly CNSE Clinton County, for the purposes, and substantially on 
the terms and conditions, set forth in these materials; and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such 
actions and make such modifications to the terms of the grant as he or she may deem 
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necessary or appropriate in the administration of the grant; and be it further 

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the 
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other 
necessary approvals; 

Special Appropriation-SUNY Poly CNSE Clinton County -Executive- Project Summary Table 

Project Name Proj # Grantee Assistance up 

to 

Special Appropriation-SUNY 

Poly CNSE Clinton County 

B- _I'Jnrlh~-Couot[.y_____l:l u b_faL _A./.\.9_2_6._ -EoLt_ S...ch U',d er Management $4,050,000 
Innovative Manufacturing Corporation 
Nanotechnology Capital 

TOTAL $4,050,000 

and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, and each of them hereby is, authorized in the name and on behalf of the Corporation to 
execute and deliver any and all documents and to take all actions as he or she may in his or her 
sole discretion consider to be necessary or proper to effectuate the foregoing resolutions. 

* * * 

Next, Mr. Hansen presented the Women's Building Civic and Land Use Improvement 

Project for the Directors' consideration. 

Following the Mr. Hansen's full presentation in response to comments from the public, 

Tatiana Eck, representing the Goren Group the developer with NoVo on the Project, and Jaya 

Vasandani, from the Women and Justice Project a not-for-profit organization engaged as a 

consultant with NoVo for the Project, provided comments on their roles in the Project and 

expressed their enthusiasm for the Project. 

31 



DRAFT- SUBJECT TO REVIEW AND REVISION 

The Acting Chair called for further questions or comments. Hearing none, and upon 

motion duly made and seconded, the following resolution was unanimously adopted: 

NEW YORK STATE URBAN DEVELOPMENT CORPORATION D/B/A EMPIRE STATE 
DEVELOPMENT- Adoption of Land Use Improvement Project and Civic Project Findings 
Pursuant to. Section 10 of the UDC Act; Adoption of the proposed General Project Plan 
("GPP"); Authorization to Hold a Public Hearing on the proposed GPP, the Essential 
Terms of the Transaction Pursuant to the UDC Act and Other Applicable Law; 
Determination of No Significant Effect on the Environment; and Authorization to Take 

_ _ _ _,A__,_.I.LJI R._,_,ejated Actions 

RESOLVED, that, on the basis of the materials presented to this meeting, a copy of which is 
hereby ordered filed with the records of the Corporation (the "Materials"), relating to the 
Women's Building Civic and Land Use Improvement Project (the "Project"), the Corporation 
hereby finds pursuant to Section 10 of the New York State Urban Development Corporation Act 
of 1968, as amended (the "Act"): 

(1) That the area in which the project is to be located is a substandard or 
insanitary area, or is in danger of becoming a substandard or insanitary area and tends 
to impair or arrest the sound growth and development of the municipality; 

(2) That the Project consists of a plan or undertaking for the clearance, 
replanning, reconstruction and rehabilitation of such area and for community facility, 
commercial uses and other facilities incidental or appurtenant thereto; 

(3) That the plan or undertaking affords maximum opportunity for 
participation by private enterprise, consistent with the sound needs of the municipality 
as a whole. 

(4) That there exists in the area in which the Project is to be located, a need 
for the educational, cultural, recreational, community, municipal, public service or other 
civic facility to be included in the Project; 

(5) That the Project shall consist of a building or buildings or other facilities 
which are suitable for educational, cultural, recreational, community, municipal, public 
service or other civic purposes; 

(6) That such Project will be leased to or owned by the state or an agency or 
instrumentality thereof, a municipality or an agency or instrumentality thereof, a public 
corporation, or any other entity which is carrying out a community, municipal, public 
service or other civic purpose, and that adequate provision has been, or will be, made 
for the payment of the cost of acquisition, construction, operation, maintenance and 
upkeep of the Project; [and] 

(7) That the plans and specifications assure or will assure adequate light, air, 
sanitation and fire protection. 
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RESOLVED, that on the basis ofthe Materials relating to the Project, indicating that there are no 
families or individuals to be displaced from the Project area, the Corporation hereby finds that 
the requirements of Section 10(g) of the Act are satisfied; and be it further 

RESOLVED, that on the basis of the Materials, and substantially on the terms and conditions 
described in the Materials, the Corporation does hereby adopt, subject to and pursuant to, and 
for the purposes of a public hearing required by, Sections 6 and 16 of the UDC Act, and as may 
be appropriate pursuant to other applicable laws: 

(1) the proposed General Project Plan (th~ "GPP") for the Project submitted 
to this meeting, together with such changes therein as the Chairman and Chief 

_ _ __ __..E'-'-'x""e""cu.._t.jy_e Officer of the Cor oration or his designee(~ ma'L deem ap__Qropriate, a COQY---'o'--'-f _ _ __ _ 
which GPP, together with such changes, is hereby ordered filed with the record of the 
Corporation; and 

(2) the essential terms of the proposed transaction between ESD as Lessor 
and NoVo Foundation or its affiliate as Lessee and Developer; and be it further 

RESOLVED, that the GPP shall not be final until action is taken by the Directors as provided in 
the UDC Act and until such time as all requirements of the UDC Act and other applicable law in 
connection therewith have been satisfied; and be it further 

RESOLVED, that the Chairman and Chief Executive Officer of the Corporation or his designee(s) 
be, and each of them hereby is, authorized in the name of and on behalf of the Corporation to 
take such actions as may be considered necessary or appropriate in connection with the 
holding of the public hearing required pursuant to Sections 6 and 16 of the UDC Act and other 
applicable law (which hearing may held simultaneously with one or more hearings which may 
be held pursuant to other applicable law), including without limitation, the providing, filing or 
making available of copies of the GPP or a digest thereof and the findings required by Section 
10 of the UDC Act relating to the Project, the fixing of a date for such hearing, the publication of 
a notice relating to the GPP and such hearing in accordance with the UDC Act, other applicable 
law, and the procedures heretofore approved by the Corporation with respect to similar 
hearing, and the making of a report or reports to the Directors on such hearing, written 
comments received, and any local governmental recommendations respecting the Plan; and be 
it further 

RESOLVED, that based on the Materials and assessment by the staff of the Corporation, the 
Corporation hereby determines that the proposed action will not have a significant effect on 
the environment and that the Project is in compliance with Section 14.09 of the New Yoprk 
State Parks, Recreation and Historic Preservation Law and consistent with all applicable coastal 
policies set forth in 19 NYCRR Part 600; and be it further 

RESOLVED, that the Chairman and Chief Executive Officer, or his designee, be, and each of them 
hereby is, authorized in the name of and on behalf of the Corporation to execute and deliver 
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any and all documents and to take all actions as may be considered necessary or appropriate in 
connection with carrying out the public hearing(s) and to effectuate the foregoing resolutions. 

* * * 

Mr. Hansen then asked the Directors to authorize ESD to enter into a contract for 

Military Base Consulting Services. 

Following the full presentation, the Acting Chair called for questions or comments. 

Hearing none, and upon motion duly made and seconded, the following resolution was 

unanimously adopted: 

EMPIRE STATE DEVELOPMENT - Military Base Consulting Services - Authorization to 
Enter into a Contract for Military Base Consulting Services; Authorization to Take 
Related Actions 

BE IT RESOLVED, that based on the materials presented at this meeting (the "Materials"), a 
copy of which is hereby ordered filed with the records of the Corporation, the Corporation 
hereby finds Baker, Donelson, Bearman, Caldwell & Berkowitz to be responsible; and be it 
further 

RESOLVED, that in accordance with the Materials, the Corporation is hereby authorized to enter 
into a contract for Military Base Consulting Services up to the amount of $993,465 (inclusive of 
a ten percent contingency) for a term not to exceed one base year of nine months plus two full 
option years substantially on the terms and conditions, as set forth in the Materials; and be it 
further 

RESOLVED, that the President, or his designee, be and they hereby are authorized and 
empowered to exercise on behalf of the Corporation one of both of the option years provided 
for herein and to take· such other action and execute such documents as may be necessary or 
appropriate to carry out the foregoing Resolutions. 

* * * 
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Next, Mr. Gawlik asked the Directors to authorize ESD to enter into a contract for 

consulting services relating to the Buffalo Strategy Implementation Support Services. 

Following the full presentation, the Acting Chair called for questions or comments. 

Hearing none, and upon motion duly made and seconded, the following resolution was 

unanimously adopted: 

NEW YORK STATE URBAN DEVELOPMENT CORPORATION -Authorization to Enter into a 
Contract for Consultant Services relating to the Buffalo Strategy Implementation 
Support Services; and Authorization to Take Related Actions 

BE IT RESOLVED, that upon the basis of the materials presented to this meeting (the 
"Materials"), a copy of which is hereby ordered filed with the records of the Corporation, the 
Corporation hereby finds the Research Foundation for SUNY on behalf of the University at 
Buffalo to be responsible; and be it further 

RESOLVED, that the Corporation is hereby authorized to enter into a contract with the Research 
Foundation for SUNY on behalf of the University at Buffalo for a total contract amount not to 
exceed Seven Hundred and Fifty Thousand Dollars ($750,000) for the purposes and services, 
and substantially on the terms and conditions, set forth in the Materials; and be it further 

RESOLVED, that the Chief Executive Officer, or other officer of the Corporation, or his or her 
designee be, and each of them hereby is, authorized to take such action and execute such 
documents as may be necessary or appropriate to carry out the foregoing resolution. 

* * * 

Mr. Martin then presented ESD's Mission Statement and Related Performance 

Measures for adoption by the Directors. 

Following the full presentation, the Acting Chair called for questions or comments. 

Hearing none, and upon motion duly made and seconded, the following resolution was 
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unanimously adopted: 

NEW YORK STATE URBAN DEVELOPMENT CORPORATION d/b/a EMPIRE STATE 
DEVELOPMENT - Mission Statement and Related Performance Measures - Re­
Examination and Re-Adoption of Mission Statement and Related Performance Measures 

WHEREAS, New York State Public Authorities Law § 2824-a requires each authority to re­
examine its Mission Statement and Performance Measures annually, therefore 

BE IT RESOLVED, that the Directors hereb'i confirm that the')-' have re-examined the Mission 
Statement and Performance Measures as previously adopted and recommend no further 

changes. 

* * * 

The Directors were then asked by Mr. Healey to accept ESD's Fiscal Year 2015-2016 

Performance Measurements Report. 

Following the full presentation, the Acting Chair called for questions or comments. 

Hearing none, and upon motion duly made and seconded, the following resolution was 

unanimously adopted: 

NEW YORK STATE URBAN DEVELOPMENT CORPORATION- Acceptance of FY 2015-2016 
Performance Measurement Report 

WHEREAS, New York State Public Authorities Law § 2824-a annually requires each authority to 
create a performance measurement report that is consistent with the authority's mission 
statement and performance measurements, therefore 

BE IT RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is 
order filed with the records of the Corporation ("the Materials), the Directors hereby accept the 

FY 2015-16 Performance Measurement Report. 

* * * 
36 



DRAFT-SUBJECTTO REVIEW AND REVISION 

Ms. Costopoulos then asked the Directors to authorize ESD to take various actions in 

connection with the New York State Electric Generation Facility Cessation Mitigation Program. 

Following the full presentation, the Acting Chair called for questions or comments. 

Hearing none, and upon motion duly made and seconded, the following resolution was 

unanimously adopted : 

Statewide - New York State Electric Generation Facility Cessation Program - Local 
Assistance - Program Authorization; Adoption of Guidelines; Authorization to Take 
Related Actions 

RESOLVED, that the Corporation hereby authorizes the New York State Electric Generation 
Facility Cessation Mitigation Program (the "Program"), described in the materials presented in 
this meeting (the "Materials"), a copy of which has been presented to this meeting and is 
ordered filed with the records of the Corporation; and be it further 

RESOLVED, that the Corporation hereby adopts the guidelines for the Program, a copy of which 
has been presented to this meeting and is included in the Materials, and authorizes the 
President and Chief Executive Officer of the Corporation, or his designee(s), to amend, from 
time to time, such guidelines (such guidelines, as they may from time to time be amended, the 
"Guidelines") as he or she deems necessary or appropriate to effectuate the purposes of the 
Program; and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
is hereby authorized to accept grant applications pursuant to the Program in accordance with 
the Guidelines and these Materials and to take such other actions as are necessary in order to 
effectuate the purposes of the Program; and be it further 

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: {1) the 
approval of the Public Authorities Control Board, if applicable, (2) receipt of all other necessary 
approvals, and (3) the receipt of adequate funding for such assistance from the State of New 
York; and be it further 

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of 
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver 
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any and all documents and to take all actions as he or she may in his or her sole discretion 
consider to be necessary or proper to effectuate the foregoing resolutions. 

* * * 

Ms. Mitchell then presented the Quarterly and Annual MWBE Reports for the Directors 

information. 

Acting Chair Zemsky then called for a motion to conduct an Executive Session pursuant 

to paragraph (d) of subdivision 1 of Section 105 ofthe New York State Open Meetings Law. 

Upon motion duly made and seconded, the following resolution was adopted: 

EXECUTIVE SESSION - Pursuant to Paragraph (d) of Subdivision 1 of Section 105 of the 
New York State Open Meetings Law 

RESOLVED, that the Directors conduct an Executive Session to consider matters 
pertaining to paragraph (d) of Subdivision 1 of Section 105 of the New York State Open 
Meetings Law. 

* * * 

All Persons were requested to leave the room with the exception of the Directors and 

members of the senior staff. The Executive Session Ended at 12:40 p.m. It was noted for the 

record that no votes were taken during the Executive Session. 

The Acting Chair asked the Directors to approve the resolution that was considered in 

Executive Session. 
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Upon motion duly made and seconded, the following resolution was unanimously 

adopted: 

NEW YORK STATE URBAN DEVELOPMENT CORPORATION D/B/A EMPIRE STATE 
DEVELOPMENT- Authorization to Amend Retainer Agreement 

RESOLVED, that in accordance with the materials presented to this meeting, a copy of which is 
hereby ordered to be filed with the records of the Corporation (the "Materials"), the 

-- --Corp.oration_is_he[eh.y_authnrized_to_amendJts_exlsting retainer agreement with Wilmer Cutler 
Pickering Hale and Dorr LLP to add Four Hundred Thousand Dollars ($400,000) to the amount 
originally authorized for the purposes and services, and substantially on the terms and 
conditions set forth in the Materials; and be it further 

RESOLVED, that the President and Chief Executive Officer and his designee(s) be, and each of 
them hereby is, authorized and directed, in the name and on behalf of the Corporation to 
execute and deliver any and all documen.ts and to take all such actions as may be necessary or 
appropriate to effectuate the foregoing. 

* * * 

There being no further business, the meeting was adjourned at 12:41 p.m. 

Respectfully submitted, 

Debbie Royce 
Assistant Corporate Secretary 
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FOR CONSIDERATION 

July 21, 2016 

TO: The Directors 

FROM: Howard Zemsky 

!rlvestmt~nt Be port 
----------------

SUBJECT: 

REQUEST FOR: Approval of Investment Report and Investment Guidelines and Authorization to 
Take Related Actions 

Background 

Section 2925 of t he Public Authorities Law (the "Law") requires annual approval by the 
New York State Urban Development Corporation d/b/a Empire State Development ("ESD" or 
t he "Corporation") of the "Investment Report" and "Investment Guidelines". 

The ESD Investment Report (the "Report") for the Fiscal Year ended March 31, 2016 is 
attached hereto. It includes (1) ESD Investment Guidelines ("Guidelines"); (2) Results of the 
Annual Independent Audit; (3) Investment Performance and Income Records; (4) Statement of 
Fees, Commissions and Related Service Charges; and (5) the Investment Portfolio as of March 
31, 2016 with market value. 

Investment Guidelines 

The Guidelines were readopted wit h the Investment Report in July 2015. The Law 
requires that in addition to annual approval of the Report, the Guidelines must also be annually 
reviewed and approved by the Corporation. The Guidelines include, among other things, a list 
of permitted Corporate investments, as well as procedures and provisions to secure the 
Corporation's financial interest in its investments. The only recommended change to the 
Guidelines is the addition of Assistant Treasurers to section 5.1 regarding individuals that are 
authorized to make investment decisions on behalf of the Corporation. 

Empire State Development 
633 Third Avenue, New York, NY 10017 

(212) 803-31 00 I www.esd.ny.gov 



Investment Income 

For the fiscal year 2015-16, there were total investment earnings of $5.0 million (prior 
fiscal year was $1.5 million). Investment income was applied to corporate requirements, 
revenue bond portfolio debt service, and various economic development projects ·and 
programs. 

---------~ nve-strrre-nr--f'urtfuliu.-----------------------------------

For the fiscal year 2015-16 the Corporation had average investments of $2.4 billion 
(prior fiscal year was $2.5 billion). The portfolio had an average maturity of 85 days (prior fiscal 
year was 70 days) and an average yield of 0.21% (prior fiscal year was 0.06%). As a benchmark, 
the average yield for U.S. T-bills with a 3 month maturity was 0.11% for the fiscal year; 
additionally, the average yield for U.S. Agency Discount Notes with a 3 month maturity was 
0.18% for the fiscal year. As of fiscal year end 3/31/16, the portfolio yield was 0.41%, and U.S. 
T-bills and U.S. Agency Discount Notes represented approximately 99% of the portfolio. 

The portfolio design reflects the need for a high degree of liquidity and a very low 
interest rate environment.These funds are used to accommodate: 

Construction Drawdown Schedules 

Debt Service Payment Schedules 

Requirements under Bond Indentures 

Project Closing and Disbursement Schedules 

Corporate Operating Expenses 
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Investments are summarized as follows: 

ESD Corporate, !Economic Dev., Subsidiary and Other Funds 

Corporate Operations, Reserves & Other Restricted Funds 
Restricted Econ. Dev. Programs and Projects 
Subsidiary & Other Purposes 

Revenue Bond Project & Related Funds: 

Bond Service Funds 
Economic Development Programs 
Correctional Facility Programs · 
Transportation Programs 
State Programs, Equipment and all Other Programs 

Requested Action 

Par amount 
in millions 

as of 3/31/16 

Total 

$380.9 
$285.9 
$ 97.2 

$764.0 

$ 322.1 
$915.2 
$123.0 
$ 248.2 
$ 202.3 

Total $ 1,810.8 

Grand Total $ 2,574.8 

The Directors are asked to adopt the attached Investment Guidelines and Investment Report, and 
to .authorize the taking of related actions. 

Attachments 

Resolution 
Annual Investment Report 
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July 21, 2016 

NEW VORl< STATE URBAN DEVELOPMENT CORPORATION d/b/a EMPIRE STATE 
DEVELOPMENT - (the "Corporation") Approval of the Investment Guidelines and 
Investment Report and Authorization to Take Related Actions 

WHEREAS, the Corporation wishes to comply with Section 2925 of the Public Authorities Law 
("Law") which mandates that public benefit corporations annually prepare and approve an 
lnvestment- Report- (''Report"l\ 7Vnicn-incluaes, among othe--r-thin-g~, th-e-ccrrp~oTatiun's­

lnvestment Guidelines ("Guidelines") and 

WHEREAS, said Law also requires the annual review and approval of its Guidelines; and 

WHEREAS, the Corporation has prepared the Report for the fiscal year ended March 31, 2016; 
and 

WHEREAS, the Corporation adopted Guidelines in 1984 which have been amended and were 
most recently approved by the Corporation on July 16, 2015; and 

WHEREAS, the Corporation has reviewed said Report and said Guidelines and found them to be 
satisfactory; 

NOW, THEREFORE, IT IS HEREBY RESOLVED that the Guidelines as amended are hereby 
approved and it is further 

RESOLVED, that the Report is hereby approved; and it is further 

RESOLVED, that the Presidenf and Chief Executive Officer, the Chief Financial Officer, the 
Treasurer or their designees be, and each of them hereby is, authorized and empowered to 
submit said Report, as required by law, and to take such action and e><ecute such agreements 
and instruments as he or she may consider necessary or desirable or appropriate in connection 
with the implementation of the Guidelines, and the Report and to take related actions. 

* * * 
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Introduction 

NEW YORK STATE URBAN DEVELOPMENT CORPORATION 
d/b/a EMPIRE STATE DEVELOPMENT 

INVESTMENT GUIDELINES, AS AMENDED 

On January 19, 1984, the New York State Urban Development Corporation adopted 
comprehensive corporate investment guidelines as required by Section 2925 of the New York 

---~PubJic__Autb odtie_s Law. Tb e_followi og_cm:npLeb.ens.ht_e_c_o_rp_o_rat_e_J nvestm ent G u id eU n es_a mend 
and restat e the guidelines previously adopted in compliance with the requirement for periodic 
review and updating of Investment Guidelines set forth in Section 2925 and in the Investment 
Guidelines for Public Authorities adopted by the Comptroller of the State of New York in July 
1987. The Investment Guidelines were last approved by the Corporation on July 16, 2015. 

ARTICLE ONE 

Definitions 

As used herein the terms set forth below are defined as follows: 

1.1 "Comptroller" means the State Comptroller. 

1.2 "Corporation" means the New York State Urban Development Corporation, d/b/a 
Empire State Development, as a corporate government al agency of the State of New 
York, constituting a public benefit corporation and a political subdivision, established 
pursuant to Chapt er 174 ofthe Laws of 1968 ofthe State of New York. 

1.3 "Investment Funds11 means all monies and financial resources available for investment 
by the Corporation, other than proceeds of bonds issued by the Corporation. 

1.4 "Repurchase Agreement" means a repurchase agreement satisfying the requirements 
set forth in Article Four herein. 

1.5 "Securities" means any or all of the investment obligations of the categories described in 
Section 4.1 of Article Four, berein. 

1.6 "Stat e" means the State of New York. 
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ARTIClE TWO 

These guidelines shall govern the investment and reinvestment of Investment Funds and 
the sale and liquidation of investments, as well as the monitoring, maintenance, accounting, 
reporting and internal controls by and ofthe Corporation with respect to such invest ment, sale, 
reinvestment and liquidation. 

ARTICLF.-lHREE~ -

Investment Objectives 

The Corporation's investment activities shall have as their first and foremost objective 
the safeguarding of the principal amount of the Investment Funds. Additional considerations 
regarding the Corporation's investment activities shall be liquidity of investments, realization of 
a reasonable return on investments and diversification of investments. 

ARTICLE FOUR 

Permissible Investments 

4.1 The Corporation may invest its Investment Funds in any and all of the following, if and to 
the extent permitted by statutes, regulations and bond resolutions applicable at the 
time of investment of such Investment Funds: 

1) Any bonds and other obligations which as to principal and interest constitute 
direct obligations of, or are unconditionally guaranteed by the United States of 
America; 

2) Any bonds and other obligations which as to principal and interest constitute 
direct obligations of the State or the Corporation or which are unconditionally 
guaranteed by the State as to payment of principal and interest; 

. 3) Bonds and other obligations of governmental authorities, political subdivisions, 
Federal Agencies, Government Sponsored Enterprises (GSE's) or public 
authorities of the State or of the United States of America, which are securities 
in which the Corporation lawfully may invest pursuant to applicable statutes, 
regulations and bond resolutions including but not limited to Federal National 
Mortgage Association (FNMA), Federal Farm Credit Bank (FFCB), Federal Home 
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Loan Bank (FHLB), Federal Home Loan Mortgage Corporation (FHLMC-"Freddie 
Mac"), and Student Loan Marketing Association (SLMA-"Sallie Mae"); 

4) Prime Commercial Paper issued by domestic banks, corporations and financial 
companies rated "A-1" or "P-1" by Standard & Poor's Corporation or Moody's 
Investors Service, Inc.; 

5) Certificates of Deposit of banks or trust companies authorized t o do business in 
this State, including commercial banks who participates in New York State 
E)<celsior Linked Deposit programs and are authorized program deposit ories, 
which certificates of deposit are fully insured by the Federal Deposit Insurance 

--Corporation or fully sewr@dTas requir:ed-by Sect ion 4.3.1 below, by securities of 
the character described in clauses (1), (2) or (3) of this paragraph; 

6) Subject to the requirements of Section 4.2 below, any repurchase agreement 
with any bank or trust company authorized to do business in the State of New 
York or with any broker-dealers included in the Federal Reserve Bank of New 
York's list of primary government security dealers, which agreement is secured 
by securities of the character described in clauses {1), (2) or (3) of this paragraph; 

7) Real property; 

8) Units, shares or interest in a mutuaf fund or money market fund of regulated 
investment companies which ·seek to maintain a constant net asset value per 
share of $1.00 and have been rated in one of the two highest categories by at 
least one nationally recognized ratings organization and invests in instruments 
described in clauses {1), (2) or {3) of this paragraph. 

4.1.1 The Corporation may invest its Small Business Technology Investment Fund, or 
any successor entity, in all types of equity investments, including but not limited 
to stock, convertible debt and debts with warrants in addition to the other 
permitted investments referenced above. 

4.2 Specific Requirements Governing Repurchase Agreements 

4.2.1 Eligible Sellers. The Corporation shall enter into Repurchase ~greements only 
with banks or trust companies authorized to do business in the State or from 
broker-dealers on the Federal Reserve Bank of New York's list of primary 
government securities dealers and only after the Corporation's Chief Financial 
Officer or Treasurer has reviewed such firm's capitalization and the Corporation's 
Chief Financial Officer and Chief Executive Officer have set a limit on the amount 
of monies that the Corporation may invest with such firm at any one time. The 
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placement of Repurchase Agreements shall be distributed among several 
authorized firms to reduce the level of risk. The investment limit set for each 
such firm shall not be exceeded unless the Chief Financial Officer, the Chief 
E><ecutive Officer or the Controller of the Corporation makes a written finding 
that sufficient Securities are not available from other eligible firms. Not less 
frequently than once each year, the Corporation's Chief Financial Officer or 
Treasurer shall review and, if appropriate, recommend adjustment of the 
investment limit for each eligible seller in light of such firm's current 
capitalization. All investment limit adjustments shall require the approval of the 
Chief Financial Officer and Chief Executive Officer. 

-------<t .-2,2 · E-ligible- Cb1-StGdian- 6anks.- +G- be- eligible-tG- hold-the-Secudti.e-s which -are--the- -­

subject of a Repurchase Agreement, a custodial bank should be a member of the 
Federal Reserve Bank or maintain accounts with member banks to accomplish 
book-entry transfer of Securities to the credit of the Corporation. Transfer of 
Securities, whether by book entry or physical delivery, should be confirmed in 
writing to the Corporation by th~ custodial bank. The custodian should not be 
the same party that is selling the Securities. The Corporation's Directors must 
affirmatively find that a proposed custodial bank is financially sound before such 
bank may be eligible to perform custodial services for the Corporation. 

4.2.3 Maximum Maturity of Repurchase Agreements. There shall be no "open 
repurchase" agreements. Repurchase Agreements shall be limited to a maturity 
not to exceed ten {10) working days. Collateral shall have maturities not 
exceeding thirty {30} years. 

4.2.4 Standard Terms for Repurchase Agreements. The Corporation shall execute a 
master Repurchase Agreement with each broker-dealer which outlines the basic 
rights of both buyer and seller including: 

(a) The events of default which would permit the Corporation to 
liquidate or purchase the underlying Securities; 

(b) The relationship between parties to the agreement, which should 
ordinarily be purchaser and seller; 

(c) A requirement that there be a written contract with the custodial 
bank outlining the responsibilities of the bank and the parties to 
the agreement. Such an agreement must provide, among other 
things, that the custodial bank will not make payment for the 
Securities until the bank actually receives them and that the 
custodial bank takes possession of the Securities exclusively for 
the Corporation and that any claims of the custodial bank are 
subordinate to those of the Corporation; 
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(d) Procedures which ensure that the Corporation obtains a perfected 
security interest in the underlying Securities. The Corporation or 
its custodian must take possession of the Securities being 
purchased by physical delivery or book entry. Furthermore, the 
written agreement shall contain a provision that, in the event a 
court of final jurisdiction construes the specific Repurchase 
.Agreement to be a loan, the seller shall be deemed to have 
granted the Corporation a perfected security interest in the 
purchased Securities; 

---------------1 e}- --The mar:ket-value-of-the--SeGur-ities-purGhase!:l under- a-repurcha5e 
transaction must be at least equal to the purchase price. The 
value of the Securities must be monitored and marked to market 
on a daily basis. Additional Securities shall be required if market 
fluctuations cause the market value of the purchased Securities to 
become less than the purchase price. The Corporation's Chief 
Financial Officer or Treasurer shall establish the method of 
computing margin maintenance requirements and providing for 
timely correction of margin deficiencies or excesses, taking into 
consideration: 

(i} the si~e and terms of the transaction; 
(ii} the type of underlying Security; 
(iii} the maturity ofthe underlying Security; 
(iv} the capitalization, financial status and type of purchaser 

and/or seller; and 
(v} the method by which additional margin will be 

maintained; and 

(f) Circumstances, if any, under which substitution of Securities 
subject to the agreement shall be permitted. 

4.3 Specific Requirements Regarding Certificates of Deposit. 

4.3.1 Collateral Requirements. To the extent that the Corporation's irwestment in a 
certificate of deposit is less than fully insured by the Federal Deposit Insurance 
Corporation, the uninsured portion shall be fully collateralized by Securities 
(other than Repurchase Agreements}. Collateral for a certificate of deposit must 
be reviewed at least weekly to determine if the market value of the Securities 
equals or exceeds the principal amount of the uninsured portion of the 
certificate of deposit plus accrued interest. If the market value of the Securities 
is insufficient, the issuer of the certificate of deposit must exchange or add to the 
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amount of collateral to bring its market value to equal or exceed the uninsured 
portion of the principal amount of the certificate of deposit plus accrued 
interest. 

4.3.2 Standard Terms for Certificate of Deposit Collateral Agreement. The Corp·oration 
shall negotiate and enter into a written agreement with each bank (and 
custodian) from which it has obtained a certificate of deposit. Such written 
agreement shall, at a minimum, address the following concerns: 

5.1 

5.2 

(a) 

(b) 

(c) 

(d) 

(e) 

The frequency of the valuation of the collateral to market, as set forth 
above (such valuation shall be done by the Corporation at least weekly); 

The right and ability of the bank to substitute like Securities as collateral; 

Description of events of default which would permit the Corporation or 
its custodian to liquidate or purchase the underlying Securities; 

Description of the party who is to have title to the underlying Securities 
during the term of the agreement; 

With respect to the custodial bank, the agreement shall also provide that 
the custodial bank takes possession of the Securities as agent of the 
Corporation and that the claims of the custodial bank are subordinate to 
those of the Corporation. 

ARTIClE FIVE 

Operating Procedures 

Authorized Officers and Emolovees. Only the following persons shall be 
authorized to make investment decisions on behalf of the Corporation: the 
Chairman of the Corporation's Directors; the President and Chief Executive 
Officer; the Chief Financial Officer; the Treasurer or Assistant Treasurers; the 
Controller, and the Executive Vice President-Legal. The implementation of such 
investment decisions by placement of purchase or sale orders or otherwise shall 
be effected only by the foregoing officers and employees and by such employees 
as may from time to time be designated in writing by the Chief Financial Officer 
and Treasurer. 

Standards for the Qualification of Brokers, Dealers and Agents. Any bank or trust 
company organized under the laws of any state of the United States of America 
or any national banking association or government bond dealer which is 
authorized to do business in the State may become qualified by the Corporation 
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5.3 

to transact purchases and sales of Securities (other than Repurchase 
Agreements) with the Corporation. Factors to be considered in determining the 
qualification of such firms shall include the firm's capitalization, quality, size and 
reliability, the Corporation's prior experience with the firm, the firm's level of 
expertise and prior experience with respect to the contemplated transaction. 
The determination of qualification shall be made by the Chief Financial Officer 
and the Treasurer, who shall maintain a list of all such qualified firms. 

Standards for the Qualification of Investment Advisors. For the purpose of 
rendering investment advice to the Corporation, the Corporation may qualify any 
bank or trust company organized under the laws of any state of the United 
States of America, any national banking association, and any partnership, 
corporation, or person which is: 

(a) Authorized to do business in the State; 
(b) Registered with the Securities & Exchange Commission under the 

Investment Advisor Act of 1940; 
{c) Registered with the New York State Secretary of State as an Investment 

Advisor; and 
(d) A member in good standing of the Investment Counsel Association of 

America. 

The Corporation also shall consider the additional criteria (other than capitalization) 
enumerated in the preceding paragraph. 

5.4 

5.5 

Standards for the Qualification of Custodial Banks. To be eligible to hold 
Securities as collateral for an investment made by the Corporation, a custodial 
bank should be a member of the Federal Reserve Bank or maintain accounts with 
member banks to accomplish book-entry transfer of Securities to the credit of 
the Corporation. Transfer of Securities, whether by book entry or physical 
delivery, should be confirmed to ih writing to the Corporation by the custodial 
bank. The custodian should not be the same party that is selling the Securities. 
To be eligible to perform custodial services, the Corporation's Directors must 
affirmatively find that the proposed custodial bank is financially sound. 

Competitive Bids; Negotiated Prices. In connection with the purchase and sale of 
Securities, for each transaction in excess of two and one-half million dollars 
($2,500,000.00} (or such other threshold dollar amount as the Chief Financial 
Officer may specify in writing), the ·Corporation shall utilize competitive 
quotations. For each transaction which is equal to or less than two and one-half 
million dollars ($2,500,000.00) (or such other threshold dollar amount as the 
Chief Financial Officer may specify in writing), the Corporation may utilize either 
competitive quotations or negotiated prices. The foregoing shall not apply to 
the purchase of government securities referred to in section 4.1 (1) at . initial 
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auction or to the purchase of investments referred to in section 4.1 (3) which are 
new securities priced directly by the respective issuer. A complete ·and 
continuous record of all quotes, solicited and received, shall be maintained by 
the Treasury Department. 

For each transaction (other than the purchase of governmental securities at 
initial auction or new securities priced directly by the respective issuer) in e)<Cess 
of two and one-half million dollars (or such other threshold dollar amount as-the 
Chief Financial Officer may specify in writingL a minimum of three separate 
solicitations will be made on each direct purchase or sale of a Security (including . 
a Repurchase Agreement). The transaction shall be awarded to the dealer(s) 
offering the highest yield or return, prov~ded- that, with respect to Repurchase 
Agreements, the amount of the investment with each individual firm . does not 
exceed the investment limit referred to in Section 4.2.1 above. 

5.6 Written Contracts and Confirmations. A written contract and/or a written 
confirmation shall be a required for each investment transaction. With respect 
to the purchase or sale of Securities other than Repurchase Agreements, the 
Corporation shall not be required to enter into a formal written contract, 
provided that the Corporation's oral instructions to its broker, dealer, agent, 
investment advisor or custodian with respect to such transactions are confirmed 
in writing at the earliest practicable moment. A written contract shall be 
required for each purchase and sale of a Repurchase Agreement. 

5. 7 Payment. Payment for investments shall be made only upon written 
confirmation of presentation of the physical Security, or in the case of book­
entry form 'Securities, when credited for the custodian's account, which shall be 
segregated for the Corporation's sole ·use. The custodian may act on oral 
instructions from an authorized officer of the Corporation or their designee, such 
instructions to be confirmed in writing immediately by an authorized officer of 
the Custodian. Such collateral shall, on the date of purchase, be at least equal in 
market value to the amount of the investment. 

5.8 Collateral. Except as specifically otherwise provided herein, the Corporation's 
. financial interest in its investments shall be fully secured or collateralized at all 
times in an amount not less than the original amount invested plus accrued, 
unpaid interest thereon. Securities permissible for investment by the 
Corporation pursuant to these Guidelines (other than Repurchase Agreements) 
may be accepted as collateral. Contracts of financial guaranty, surety or other 
similar bonds or instruments purchased from an insurance company holding the 
highest rating afforded by any nationally recognized rating organization may be 
acceptable as collateral. Pledges of proportionate interests in pooled collateral 
shall not constitute acceptable collateral. In the case of certificates of deposit 
and demand and time deposits, collateral shall be provided for . amounts in 
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5.9 

e)(cess of the applicable limit of coverage provided by the Federal Deposit 
Insurance Corporation. Collateral shall be maintained in the custody of the 
Corporation or an approved third party custodian at all times. To assure that, at 
all times, the market value of said collateral is at least equal to the original 
amount invested plus all accrued, unpaid interest, collateral shall be marked to 

· market at the time the investment is made and thereafter weekly .. 

Operating Procedure Manual. The Corporation's Treasurer shall prepare a 
Standard Operating Manual for placing, controlling and reporting of all 
investment activity which shall be consistent with these guidelines, be approved 
by the Corporation's Controller or Chief Financial Officer and shall be consistent 
with the fgllowing: - - - - - - --

(a) Each disbursement of funds (and corresponding receipt of Securities) or 
delivery of Securities (and corresponding receipt of funds) should be 
based upon proper written authorization .. If the authorization is initially 
given orally, there should be written confirmation from the Corporation's 
authorized officer to the custodian; 

(b) The process of initiating, reviewing and approving requests to .buy and 
sell Securities should be documented and retained for audit purposes; 

(c) Custodians must have prior authorization from the Corporation to deliver 
obligations and collateral. All transactions must be confirmed in writing 
to the authority. Delivery of obligations sold should only be made upon 
receipt of funds; 

(d) Custodial banks should be required to report whenever activity has 
occurred in the Corporation's custodial account; 

(e) There should be at least monthly verifications of both the principal 
amount and the market values of all investments and collateral. 
Appropriate listings should be obtained from the custodian and 
compared against the Corporation's records; 

(f) A record of investments shall be maintained by the Corporation's 
Treasurer. The records should identify the Security, the fund for which 
held, the place where kept, date of disposition and amount realized and 
the market value and custodian of collateral; 

(g) The establishment and maintenance of a system of internal controls; 

(h) Methods for adding, changing or deleting information contained in the 
investment record, including a description of the documents to be 
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created and verification tests to be conducted; 

(i) A data base or record incorporating descriptions and amounts of 
investments, transaction dates, interest rates, maturities, bond ratings, 
market prices and related information necessary to manage the portfolio; 
and 

(j) Requirements for periodic reporting and a satisfactory level of 
accountability. 

---------

ARTIClE SIX 

Reports and Audits 

The following reports and audits shall be prepared in connection with the Corporation's 
investment program. 

6.1 

6.2 

Annual Investment Report. As required by Section 2925(6) of the Public 
Authority Law, annually the Chairman shall submit to the Directors and the 
Corporation shall file with the State Division of the Budget, Comptroller, State 
Senate Finance Committee and Assembly Ways and Means Committee an annual 
investment report, prepared with the assistance of the Chief Financial Officer 
and Controller, which shall include the following: 

1) The Investment Guidelines required by Section 2925(3) of the Public 
Authorities Law and any amendments to such guidelines since the last 
investment report; 

2) An explanation of the Investment Guidelines and amendments; 

3} The results of the Annual Investment Audit (described below); 

4) . The investment income record of the Corporation; and 

5) A list of the total fees, commissions or other charges paid to each 
investment banker, broker, agent, dealer and advisor rendering 
investment associated services to the Corporation since the date of the 
last investment report. 

Annual Investment Audit. Each year, the Corporation shall cause its independent 
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6.3 

auditors to conduct an audit (the 11Annual Investment Audit") regarding the 
Corporation's investments. (The Corporation's financial statements with respect 
to investments, which are required to be prepared in conformance with 
generally accepted accounting principles for governments ("GAAP"), should 
contain all of the. note disclosures on deposits with financial institutions and 
investments required by the Governmental Accounting Standards Board 
Statement s No. 3 11 Deposits with Financial Institutions, Investments (including 
Repurchase Agreements), and Reverse Repurchase Agreements 11 dated April 
1986). The Annual Investment Audit: 

1) Shall determine whether: the Corporation complies with its own 
investment policies; investment assets are adequately safeguarded; 
adequate accounts and records are maintained which accurately reflect 

\ all transactions and report on the disposition of the Corporation's assets; 
and a system of adequate internal controls is maintained. 

2) Shall determine w~ether the Corporation has complied with applicable 
laws, regulations and State Comptroller's Investment Guidelines; and 

3) Should be designed to the extent practical to satisfy both the common 
interest of the Corporation and the public officials accountable to others. 

Annual Investment Audit Report. The results of the Annual Investment Audit 
shall be set forth in a report (the "Annual Investment Audit Report") which shall 
include without limitation: 

1) verification of collateral; 

2) a description ofthe scope and objectives of the audit; 

3) a statement that the audit was made in accordance with generally 
accepted government auditing standards; 

4) a description of any material weaknesses found in the internal controls; 

5) a description of all non-compliance with the Corporation's investment 
policies as well as applicable laws, regulations and the State Comptroller's 
Investment Guidelines; 

6) a statement of positive assurance of compliance on the items tested and 
negative assurance on those items not tested; 

7) a statement on any other material deficiency or finding identified during 
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the audit not covered in (6) above; and 

8} recommendations, if any, with respect to amendment of these 
Guidelines. 

The Annual Investment Audit Report shall be filed within ninety (90) days after the close of the 
Corporation's fiscal year with the Coordinator of Public Authority Programs, Office of the State 
Comptroller, A. E. Smith Office Building, Albany, NY 12236. 

ARTIClE SEVEN 

Affirmative Action 

A program of Affirmative Action shall apply with respect to the Corporation's corporate 
investment activities. The Corporation shall seek to encourage participation by minority and 
women-owned financial services firms in the conduct of its corporate investment activities. 

8.1 

8.2 

ARTICLE EIGHT 

Miscellaneous 

In connection with the Annual Investment Audit, each year the Corporation shall 
review these guidelines to determine whether the Corporation shall amend or 
otherwise update them. 

The Corporation's policy regarding conflicts of interest shall be followed 
regarding the investment of funds. 
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Explanation of Investment Guidelines & Amendments 

On January 19, 1984, the New York State Urban Development Corporation adopted 
comprehensive corporate investment guidelines as required by Section 2925 of the New York 
Public Authorities Law. The Guidelines have been amended and restated over time in 
compliance with the requirement for periodic review and updating of investment guidelines set 
forth in Section 2925 and in the Investment Guidelines for Public Authorities adopted by the 
Comptroller ofthe State of New York in July 1987. The Guidelines include, among other things, 
a list of permitted Corporate investments, as well as procedures and provisions to secure the 
Corporation's financial interest in its investments. 

The only recommended change to the Guidelines is the addition of Assistant Treasurers 
to section 5.1 regarding individuals that are authorized to make investment decisions on behalf 
of the Corporation. 

When making investment decisions the first priority that is considered is the 
preservation of capital; after that liquidity, and then return on investment are evaluated . There 
are numerous projects and programs whose funding needs must be accommodated; frequently 
these funding requirements occur on short notice. The safety and liquidity factors, combined 
with today's very low rate environment, result in a portfolio that currently has a short average 
maturity (for the fiscal year ended March 31, 2016 this average was 85 days). 
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. INDEPENDENT AUDITORS' REPORT 

The Board of Directors 
New York State Urban Development 

Corporation: 

Report on the Consolidated Financial Statements 

DfEFPRGROUP, CPAs~ 
6390 Main Street, Suite 200 
Williamsvil le, NY 14221 

p 716.634.0700 

TF 800.546.7556 
F 716.634.0764 
w EFPRgroup.com 

We have audited the accompanying consolidated financial statements of New York State Urban 
Development Corporation and Subsidiaries (the "Corporation'' t a component unit of the State of 
New York, as of and for the years ended March 31, 2016 and 2015, and the related notes to 
consolidated financial statements, which collectively comprise the Corporation 's consolidated 
financial statements as listed in the table of contents. 

Management's Responsibility for the Consolidated Financial Statements 

Management is responsible for the preparation and fair presentation of these consolidated 
financial statements in accordance with accounting principles generally accepted in the United . 
States of America; this includes the design, implementation, and maintenance of internal control 
relevant to the preparation and fair presentation of consolidated financial statements that are free 
from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these consolidated financial statements based on our 
aud its. We conducted our audits in accordance with auditing standards generally. accepted in the 
United States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the c;:omptroller General of the United States. Thc:ise stundards 
require that we plan and perform the audits to obtain reasonable assurance about whether the 
consolidated financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the consolidated financial statements. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of the 
consolidated financial statements, whether due to fraud or error. In mak.ing those risk 
assessments, the auditor considers internal control relevant to the Corporation's preparation and 
fair presentation of the consolidated financial statements in order to design audit procedures that 
are appropriate in the circumstances, but not for th e purpose of expressing an opinion on the 
effectiveness of the Corporation's internal control. Accordingly, we express no such opinion. An 
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audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of significant accounting estimates made by management, as well as evaluating 
the overall presentation of the consolidated financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

Opinion 

In our opinion, the consolidated financial statements referred to above present fairly, in all 
material respects, the net position of New York State Urban Development Corporation and 
Subsidiari~s as of March 31, 2016 and 2015, and the respective changes in net position and cash 
flows for the years then ended, in conformity with accounting principles generally accepted in the 
United States of America. 

Other Matters 

As discussed in note 2(p) to the financial statements, the Corporation adopted the provisions of 
Governmental Accounting Standards Board ("GASB") Statement No. 68- "Accounting and Financial 
Reporting for Pensions - an Amendment of GASB Statement No. 27" and GASB Statement No. 71-
''Pension Transition for Contributions Made Subsequent to the Measurement Date - an 
Amendment of GASB Statement No. 68," during the year ended March 31, 2016. Our. opinion is 
not modified with respect to these matters. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the 
management's discussion and analysis on pages 4 through 19, the Schedule of Funding Progress­
Other Postemployment Benefits - Last Three Years on page 71, the Schedule of Corporation's 
Proportionate Share of the Net Pension Liability on page 72, and the Schedule of Corporation's 
Employer Pension Contributions on page 73 be presented to supplement the basic consolidated 
financial statements. Such information, although not a part of the basic consolidated financial 
statements, is required by GASB, who considers it to be an essential part of financial reporting for 
placing the basic consolidated financial statements in an appropriate operational, economic, or 
historical context. We have applied certain limited procedures to the required supplementary 
information in accordance with auditing standards generally accepted in the United States of 
America, which consisted of inquiries of management about the methods of preparing the 
information and comparing the information for consistency with management's responses to our 
inquiries, the basic consolidated financial statements, and other knowledge we obtained during 
our audit of the basic consolidated financial statements. We do not express an opinion or provide 
any assurance on the information because the limited procedures do not provide us with sufficient 
evidence to express an opinion or provide any assurance. 
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Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated June 13, 
2016, on our consideration of the Corporation's internal control over financial reporting and on 

·our tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements and other matters. The purpose of that report is to describe the scope of our testing 
of internal control over financial reporting and compliance and the results of that testing, and not 
to provide an opinion on internal control over financial reporting or on compliance. That report is 
an integral part of an audit performed in accordance with Government Auditing Standards in 
considering the Corporation's internal control over financial reporting and compliance. 

ln_accordance with Government Auditing Standards, we have also issued our report dated June 13, 
2016 on the Corporation's compliance with Section ·201.3 of Title Two of the Official Compilation 
of Codes, Rules, and Regulations of the State of New York. The purpose ofthat report is to provide 
an opinion as to the Corporation's compliance with investment guidelines contained therein. That 
report is an integral part of an audit performed in accordari"ce with Government Auditing 
Standards in considering the Corporation's internal control over financial reporting and 
compliance. 

Williamsville, New York 
June.13, 2016 
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER 

FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

The Board of Directors 
New York State Urban Development 

Corporation: 

We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States, the consolidated 
financial statements of New York State Urban Development Corporation and Subsidiaries (the 
"Corporation"), a component unit of the State of New York, which comprise the consolidated 

statement of net position as of March 31, 2016, and the related consolidated statements of 
revenue, expenses and changes in net position and cash flows for the year then ended, and the 
related notes to consolidated financial statements, and have issued our report thereon dated June 
13, 2016. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the consolidated financial statements, we considered the 
Corporation's internal control over financial reporting (internal control) to determine the audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinion on 
the consolidated financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the Corporation's internal control. Accordingly, we do not express an opinion on 
the effectiveness ofthe Corporation 's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent or detect and correct, misstatements on a timely basis . . A material weakness is a 
deficiency, or a combination of deficiencies, .in internal control, such that there is a reasonable 
possibility that a material misstatement of the Corporation's consolidated financial statements will 
not be prevented, or detected and corrected on a timely basis. A significant deficiency is a 
deficiency, or a combination of deficiencies, in internal control that is less severe than a material 
weakness, yet important enough to merit attention by those charged with governance. 
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Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies. Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. 
However, material weaknesses may exist that have not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Corporation's consolidated financial 
statements are free from material misstatement, we performed tests of its compliance with 
certain .provisions of laws, regulations, contracts, and grant agreements, noncompliance with 
which could have a direct and material effect on the determination of financial statement 
amounts. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion . The results of our tests 
disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the Corporation's internal control or on compliance. This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the Corporation's 
internal control and compliance. Accordingly, this communication is not suitable for any other 
purpose. 

Williamsville, New York 
June 13, 2016 

18 



DfEFPRGROUP, CPAs~ 
6390 Main Street, Suite 200 

Williamsville, NY 14221 . 

p 716.634.0700 

TF 800.546.7556 

F 716.634.0764 

w EFPRgroup.com 

INDEPENDENT AUDITORS' REPORT ON INVESTMENT COMPLIANCE 

The Board of-Directors 
New York State Urban Development 

Corporation: 

Report on Investment Program Compliance 

We have audited the New York State Urban Development Corporation and Subsidiaries' (the 
"Corporation"L a component unit of the State of New York, compliance with the types of 
compliance requirements described in the Section 201.3 of Title Two of the Official Compilation of 
Codes, Rules, and Regulations of the State of New York related to its investment program during 
the year ended March 31, 2016. 

Management's Responsibility 

Management is responsible for compliance with the requirements of Section 201.3 of Title Two of 
the Official Compilation of Codes, Rules, and Regulations of the State of New York related to its 
investment program. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the compliance of the Corporation's investment 
program based on our audit of the types of compliance requirements referred to above. We 
conducted our audit of compliance in accordance with auditing standards generally accepted in 
the United States of America and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about 
whether noncomplia.nce with the types of compliance requirements referred to above that could 
have a direct and material effect on the investment program occurred. An audit includes 
examining, on a test basis, evidence about the Corporation's compliance with those requirements 
and performing such other procedures as we considered necessary in the circumstances. 

We believe that our audit provides a reasonable basis for our opinion on compliance for the 
investment program. However, our audit does not provide · a legal determination of the 
Corporation's compliance. 
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·Opinion on Investment Program 

In our opinion, the New York State Urban Development Corporation and Subsidiaries complied, in 
all material respects, with the types of compliance requirements referred to above that could have 
a direct and material effect on its investment program for the year ended March 31, 2016. 

Report on Internal Control Over Compliance 

Management of the Corporation is responsible for establishing and maintaining effective internal 
control over compliance with the types of compliance requirements referred to above. In planning 
and performing our audit of compliance, we considered the Corporation's internal control over 
compliance with the types of requirement that could have a direct arid material effect on the 
investment program to determine the auditing procedures that are appropriate in the 
circumstances for the purpose of expressing an opinion on compliance for the investment program 
and to test and report on internal control over compliance in accordance with Section 201.3 of 
Title Two of the Official Compilation of Codes, Rules, and Regulations of the State of New York, but 
not for the purpose of expressing an opinion on the effectiveness of internal control over 
compliance. Accordingly, we do not express an opinion on the effectiveness of the Corporation's 
internal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control 
over compliance does not allow management or employees, in the normal course of performing 
their assigned functions, to prevent, or detect and correct, noncompliance with a type of 
compliance .requirement on a timely basis. A material weakness in internal control over 
compliance is a deficiency, or combination of deficiencies, in internal control over compliance, 
such that there is a reasonable possibility that material noncompliance with a type of compliance 
requirement will not be prevented, or detected and corrected, on a timely basis. A significant 
deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, in 
internal control over compliance with a type of compliance requirement that is less severe than a 
material weakness in internal control over compliance, yet important enough to merit attention by 
those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the 
. first paragraph of this section and was not designed to identify all deficiencies in internal control 

over compliance that might be material weaknesses or significant deficiencies. We did not identify 
any deficiencies in internal control over compliance that we consider to be material weaknesses. 
However, material weaknesses may exist that have not been identified. 

The purpose of this report on internal control over compliance is solely to describe the scope of 
our testing of internal control over compliance and the results of thC!t testing based on the 
requirements of Section 201.3 of Title Two of the Official Compilation Of Codes, Rules, and 
Regulations of the State of New York. Accordingly, this report is not suitable for any other 
purpose. 

Williamsville, New York 
June 13, 2016 
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FUNDS/PROGRAMS Ia) 

CORPORATE 

CORP. OPERATIONS & V ARJOUS RESTRICTED FUNDS (010) 

RESERVED FOR COMMERCIAL REAL ESTATE PROJ's (007, 008, 010) 

EXCELSIOR LINKED DEPOSIT PROGRAM FUNDS (010) (i) 

125 MAIDEN LANE FUND (025) 

OPEB LIABILITY ACCT (026) 

0) YIELD IS USED FOR SUBSIDY PROGRAM 

SUBSJDIARY & OTiffiR PURPOSES 

OTHER FUNDS (029) 

REVENUE FUND (P.A. ASSIGNED PAYMENTS) (799) 

ECONOMIC DEVELOPMENT PROGRAM FUNDS 

ED POOLED INVESTMENT (OIOC) 

RECYCLED LOAN LOSS RESERVED FUND (033) 

EMPIRE STATE ED PROGRAM (050) 

EMPOWERMENT ZONE - CITY (053) 

INTEREST SUBSIDY FUND (054) 

JOBS NOW (055) 

USA NIAGARA (085) 

SSBCIINNOVATEDNYFUND (112P) 

INNOVATION VENTURE CAPITAL FUND (126) 

ED PROGRAM FUND 2010 (143P) 

MERF (146P) 

SPECIAL LEGISLATIVE lNITIATIVES (I99P) 

illGH RJSK MINORITY REVOLVING LOAN FUND (201P) 

IDGH RJSK MISC PROGRAM (202P) 

HCDC SPECIAL PRGM (205S) 

COMMUNITY PROJECT FUND MISC. (212P) 

MINORITY & WOMEN BUSINESS DEV. LENDING (218P) 

REG'LL REVOLVING LOAN TRUST FUND LOCAL ASST. (225P) 

URBAN & COMMUNITY DEY PROG. (226P) 

HCDC HOUSING DEV. FUND (230S) 

HCDC VICTORIA TiffiATRE (249S) 

REGIONAL ECONOMIC DEY. LOCAL ASST. (262P) 

ED GENERAL (310) 

REGIONAL ECONOMIC DEY. PARTNERSHIP (312) 

ERIE CANAL HARBOR DEV. (322) 

INDUSTRIAL INCENT (327S) 

QUEENS WEST DEV. CORP. (460S) 

NEWNEWYORK (474C) 

PADISNEYTRUSTNEW AMSTERDAM (504S) 

ONEBRYANTPARK GENERAL REVENUE (529S) 

ED INCOME (6!8P) 

FARLEY 

FARLEY BUILDING (012) 

FARLEY CONSTRUCTION ACCOUNT (168C) 

CAPITALIZED INTEREST FUND 2015 COP's (437) 

UDC/COMMUNITY ENHANCEMENT FACILITIES -SERIES 1998 

ERIE CO. STAD. CONSTRUCTION FUND (060) 

UDC/CLARKSON UNIVERSITY LOAN '95 REFUNDING 

BOND SERVICE FUND (624) 

DEBT SERVICE RESERVE FUND (625) 

UDC/COLUMBIA UNIVERSITY PROJECT REVENUE BONDS 

BOND SERVICE FUND (415) 

DEBT SERVICE RESERVE FUND_ (378) 

UDC/CORNELL UNIVERSITY LOAN PROJECT REVENUE BONDS 

BOND SERVICE FUND (380) 
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EMPIRE STATE DEVELOPMENT 
INVESTMENT SUMMARY 

AS OF MARCH 31. 2016 · 

PAR 

AMOUNT 
I$000'Sl . 

380,942 

197,025 

80,286 

9,602 

63,107 

30,922 

97,207 

6,517 

90,690 

249,052 

59,928 

2,001 

5,669 

10,810 

1,979 

4,997 

(1,335 

2,503 

25,037 

1,486 

28,587 

5,995 

6,498 

3,055 

750 

4,985 

3,437 

2,463 

1,500 

400 

915 

1,482 

19,331 

1,978 

6,308 

5,007 

9,!54 

2,485 

10,250 

6,728 

1,999 

28,507 

799 

24,556 

3,152 

4,708 

4,708 

1,571 

1,026 

545 

11,255 

6,267 

4,988 

1,576 

874 

21 

AVERAGE AVERAGE 

WEIGHTED WEIGHTED 

YIELD MATURITY 

~ !DAYS) 

0.40 107 

0.36 49 

0.00 191 

0.38 75 

0.37 78 

0.33 34 

0.37 107 

0.15 6 

0.37 15 

0.31 28 

0.29 42 

0.30 56 

0.33 39 

0.29 40 

0.36 15 

0.30 59 

0.27 36 

0.37 60 

0.32 25 

0.31 22 

0.30 90 

0.35 46 

0.35 70 

0.28 38 

0.37 61 

0.33 34 

0.32 25 

0.30 90 

0.30 90 

0.39 67 

0.38 78 

0.38 43 

0.36 15 

0.33 24 

0.30 8 

0.36 48 

0.36 33 

0.33 39 

0.36 

0.38 65 

0.28 123 

0.32 14 

0.31 236 

0.65 2 14 

0.37 85 

0.55 91 

0.33 89 



FUNDS/PROGRAMS (a\ 

DEBT SERVICE RESERVE FUND (381) 

UDC/STATE OFFICE FACILITIES BONDS '95 REFUNDING 

BOND SERVICE FUND (614) 

DEBT SERVICE RESERVE FUND (618) 

UDC/SYRACUSE UNIVERSITY LOAN '95 REFUNDING 

BOND SERVI~E FUND (458) 

DEBT SERVICE RESERVE FUND (634) 

UDCIONIVERSITY GRANTS '95 REFUNDING 

DEBT SERVICE RESERVE FUND (609) 

BOND SERVICE FUND (783) 

UDC/PERS. INC. TAX '02 Cl 

CORRECTIONAL PROJ. FUND (747) 

UDC/PERS. INC. TAX '02 D 

S.I.P. PROJ. FUND, (755) 

UDC/PERS. INC. TAX '03 B 

EQUIP, PROJ. FUND (777) 

CORR. PROJ. FUND (808) 

UDC/PERS. INC. TAX '03 Cl 

CCAP PROJ. FUND (771) 

EOF PROJ. FUND (772) 

SPORT PROJ. F'ill{D (773) 

UDC/PERS. INC. TAX '04 A3 

BOND SERVICE FUND (821) 

UDC/PERS. INC. TAX '04 B3 

EOF FUND (823) 

UDC/PERS. INC. TAX '05 B 

EQUP. PROJ. FUND (868) 

UDC/PERS. INC. TAX '07 A 

QUEENS STADIUM FUND (871) 

UDC/PERS. INC. TAX '08 Al 

COMM. CAPITAL ASST. FUND (896) 

ECON. DEVELOPMENT FUND (898) 

CULTURAL FUND (899) 

BUFFALO FUND (901) 

CEFAP FUND (902) 

SIP FUND (903) 

YANKEESTADIUMFUND (904) 

ATLANTIC YARDS FUND (905) 

UDC/PERS. INC. TAX '08 A2 

TECHNOLOGY FUND (907) 

UDC/PERS. INC, TAX '09 A1 

ECON. DEVELOPMENT (932) 

UDC/PERS.INC. TAX '09 Bl 

BOND SERVICE (935) 

EQUIPMENT (939) 

UDC/ CORR./YOUTH S.C.REF. '02B 
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EMPffiE STATE DEVELOPMENT 

INVESTMENT SUMMARY 

AS OFMARCH31, 2016 

PAR 

AMOUNT 
($000'S\ 

702 

12,403 

2,053 

10,350 

2,735 

72 

2,663 

2,652 

883 

1,769 

371 

371 

138 

138 

292 

143 

149 

941 

6 

576 

359 

1,143 

1,143 

6,832 

6,832 

164 

164 

158 

!58 

4,982 

31 

2,251 

842 

236 

1,062 

7 

332 

221 

440 

440 

16 

16 

1,899 

248 

1,65! 

8,500 

22 

AVERAGE AVERAGE 

WEIGHTED WEIGHTED 

YIELD MATURITY 

llil !DAYS\ 

0.44 84 

0.40 168 ' 

0.47 176 

0.25 91 

0.47 90 

0.29 91 

0.31 235 

0.32 224 

0.36 252 

0.36 252 

0.36 252 

0.36 252 

0.36 252 

0.36 252 

0.22 91 

0.49 256 

0.11 91 

0.36 252 

0.24 77 

0.36 85 

0.36 252 

0.36 252 

0.36 96 

0.36 252 

0.36 252 

0.36 252 

0.36 252 

0.36 252 

0.36 252 

0.54 309 



FUNDS/PROGRAMS lal 

BOND SERVICE FUND (744) 

UDC/ S.C.REFUNDIJ'!G 2007 A 

BOND SRV (884) 

UDC/ S.C.REFUNDIJ'!G 2008 A, B. C, D 

A- BOND SRV (9\0) 

B- BOND SRV (911) 

C- BOND SRV (913) 

D- BOND SRV (914) 

UDC/ S.C.REFUNDI]\!G 2010 A, B 

A - BOND SRV (990) 

B - BOND SRV (993) 

UDC/ S.C.REFUNDING 20 II A 

BOND SERVICE FUND (995) 

UDC/ STPIT GEN 09C 

BOND SERVICE · (947) 

ARTS & CULTURE (949) 

COMM CAP (951) 

CEFAP(952) 

DWNSTREVITAL (954) 

NYSTDP (960) 

SIP (962) 

EQUIP (969) 

UDC/ STPIT GEN 09D 

SEMATECH TX (972) 

CAP PROJ IBM TX (974) 

DWNSTREGPR IBM TX (975) 

UDC/ STPIT GEN 09E 

BAB AMD (982) 

BAB CORR FAC (983) 

UDC/STPITGEN lOA 

ADELP!ll (003) 

UPSTCTYBCTY (008) 

EQUIP (010) 

UDC/ STPIT GEN lOB 

TX NYRA (020) 

UDC/ STPIT GEN IOC 

BAB CORR FAC (023) 

BAB YTHFAC (024) 

UDC/ STPIT GEN IIA 

DOWNSTATE REVIT (033) 

EOF-OFF BDGT (035) 

EOF-ON BDGT (03,6) 

LUTHER (037) 

UPST REGL BLUE (045) 

EQUPMT (046) 

CORRECTIONAL (047) 

ST POLICE (049) 

AG & MRKT FD LB (051) 

HOUSING (053) 

UDC/ STPIT GEN liB 
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EMPIRE STATE DEVELOPMENT 

INVESTMENT SUMMARY 

AS OF MARCH 31, 2016 

PAR 

AMOUNT 
($000'Sl 

8,500 

31,777 

31,777 

174,571 

18,864 

59,483 

16,588 

79,636 

81,226 

76,174 

5,052 

1,662 

1,662 

15,863 

10,870 

9 

2,094 

20 

769 

2,098 

11,350 

478 

2,177 

8,695 

285 

208 

77 

19,398 

129 

19,266 

31 

31 

149 

92 

57 

15,882 

3 

33 

1,867 

178 

11,755 

II 

2,027 

7,751 

23 

AVERAGE AVERAGE 

WEIGHTED WEIGHTED 

YIELD MATURITY 

00 IDAYSl 

0.36 168 

0.46 247 

0.48 268 

0.45 240 

0.55 236 

0.57 246 

0.53 252 

0.60 257 

0.41 168 

0.23 55 

0.36 252 

0.33 86 

0.23 70 

0.36 252 

0.36 252 

0.36 252 

0.36 85 

0.22 91 

0.60 332 

0.51 280 

0.36 252 

0.36 252 

0.33 196 

0.33 196 

0.37 90 

0.22 91 

0.33 196 

0.33 196 

0.23 70 

0.33 196 

0.37 90 

0.33 196 

0.33 196 

0.43 168 

0.33 196 

0.33 196 

0.33 196 

0.37 90 



FUNDS/PROGRAMS Ia) 

CAPITAL PROJ (056) 

EDF (057) 

EOF-OFF BDGT (058) 

NYSEDP JA VITS (062) 

UDC/ STPIT GEN 13A 

YOUTH(071) 

STATE POLICE (072) 

HIOMELAND SEC. (074) 

CO! (076) . 

ARTS & CULT.. (078) 

DOWNSATTE REVIT. (079) 

ECON. & COMM. (080) 

UPSTATE AGR. EC. DEV (082) 

UPSTATE CITY-BY-CITY (083) 

UPSTATE REG'L BLUEPRINT (084) 

BUFFALO REG'L INNOV. CLUSTER (085) 

ECON. TRANSFORMATION (086) 

RCCF(087) 

CAPITALPROJ. FND. -CULT. (090) 

CAPITAL PROJ. FND.- EC.DEV/OTHER (091) 

CAPITAL PROJ. FND.- UNIV. (092) 

RESTORE NY (093) 

SUBSUNY (HH RICHARDSON) (095) 

NYSTDP (096) 

NYSEDP- UPSTATE STADIUM (097) 

NYSEDP- UPSTATE JA VITS (098) 

CCAP(099) 

REDP (100) 

UDC/ STPIT GEN 13B 

CAPITAL PROJ. FND. - NANOTECH (103) 

DOWNSTATEREVITAL. (104) 

UPSTATE CITY-BY-CITY (IOS) 

UPSTATE REG'L BLUEPRINT (I 06) 

SUNY CNSE (CAPITAL PROJ. FND.) (107) 

RCCF(108) 

CAPITAL PROJ. FND.- EC.DEV/OTHER (109) 

NYSTDP (110) 

UDC/ STPIT GEN 13C 

COI(ll5) 

CHIPS (117) 

SHIPS (liS) 

MARCIDSELLI (119B) 

HWY & BRIDGE (120) 

UDC/ STPIT GEN 13E 

CO! (I24) 

CAP PROJ CULT (125) 

CAP PROJECDEV (126) 

ECO TRANSFORM PRO (127) 

ECO & COMM DEV (128) 

ECO DEV FD RC2 (129) 

NYS EC DEV ASST (I3I) 

REGIONAL CAP (132) 

STRATEGIC !NV PRG (133) 

UPST STADIUM (134) 

UPST REG'L BLUE (135) 

CORRECTIONAL (136) 

YOUIH(137) 

ST POLICE (138) 
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EMPIRE STATE DEVELOPMENT 

INVESTMENT SUMMARY 

AS OF MARCH 31, 2016 

PAR 

AMOUNT 
($000'S) 

6,946 

200 

601 

4 

68,443 

3 

5,293 

5 

34 

502 

687 

552 

2,505 

8,959 

2 

613 

717 

2 

4,565 

839 

so 
32,970 

33 

4,195 

797 

108 

3,193 

1,819 

91,446 

616 

1,000 

13,245 

13,201 

45,225 

6,58I 

I1,225 

353 

218 

58 

54 

100 

2 

4 

45,682 

28 

3,858 

1,6Il 

1,343 

17,925 

1,375 

1,000 

920 

915 

445 

3,071 

95 

26 

I3,033 

24 

AVERAGE AVERAGE 

WEIGHTED WEIGHTED 

YIELD MATURITY 

00 !DAYS) 

0.44 175 

0.33 196 

0.33 196 

0.33 196 

0.33 196 

0.37 90 

0.33 196 

0.33 196 

0.33 196 

0.33 196 

0.33 196 

0.37 90 

0.37 90 

0.33 196 

0.32 224 

0.32 224 

0.32 224 

0.36 85 

0.32 224 

0.32 224 

0.37 90 

0.30 196 

0.37 90 

0.32 224 

0.32 224 

0.37 90 

0.44 175 

0.22 91 

0.51 280 

0.51 280 

0.54 309 

0.44 175 

0.44 175 

0.41 198 

0.22 91 

0.24 77 

0.32 224 

0.32 224 

0.32 224 

·0.32 224 

0.24 77 

0.36 85 

0.37 90 

0.36 85 

0.37 90 

0.37 90 

0.37 90 

0.32 224 

0.32 224 

0.32 224 

0.36 85 

0.32 224 

0.23 70 

0.37 90 



FUNDS/PROGRAMS Ia) 

DEDICATED HIWAY (142) 

UDC/STPITGEN 13FTAX 

BUFF REG CENTER (144) 

CAP PROJ UNIV (145) 

CENTER Of EXCELL (147) 

ECO TRANSFORM PRG (148) 

UPSTATE JAVITS (149) 

DWNST REVITAL (I 50) 

SUNY 2020 PRG (152) 

NYS EC DEV ASST (!53) 

REGIONAL CAP (154) 

UPST STADIUM (155) 

CAP PRJ NANOTECH (157) 

BUFFALO BILLS PRG (158) 

HOUSING (159) 

UDC/ STPIT GEN l4A TAX 

BUFFALO REGIONAL INNOVATION CENTER ( 162) 

CAP. PROJ. FUND- UNIVERSITY (I63) 

EOF (164) 

CORRECTIONAL FACILITIES (166) 

. OGS STATE BUILDINGS (167) 

HOMELAND SECURITY (INTEROP. COMMUN.) (168) 

IT PROHJECTS (!69) 

CHIP'S LOCAL TRANSPORTATION (170) 

UDC/ STPIT GEN 14B TAX 

HOUSING (175) 

BUFFALO BILLS (176) 

BUFFALO REGIONAL INNOVATION CENTER (J 77) 

CAP. PROJ. FUND- NANOTECH (178) 

ECONOMIC TRANSFORMATION PROGRAM (179) 

NEW YORK GENOMJE CENTER (180) 

STATE & MUNl FACILITIES PROGRAM (181) 

UDC/ STPIT GEN 15A TAX EXEMPT 

CORRECTIONAL FACILITIES (188B) 

HOMELAND SECURITY (INTEROP.COMMUN.) (190B) 

YOUTHFACILITIES (193B) 

LOCAL TRANSPORT (202B) 

UDC/ STPIT GEN 15B TAX 

CAP PR NANOTECH (206B) 

BUFFALO REGIONAL INNOVATION CENTER (208B) 

NY GENOME CENTER (209B) 

UDC/PORT DISTRICT ED CAPITAL PROGRAM 

PDEDC (417P) 

TOTAL I 

EMFffiESTATEDEVELOPMENT 

INVESTMENT SUMMARY 

AS OF MARCH 31, 2016 

PAR 

AMOUNT 
($000'S) 

37 

217,673 

3 

2,009 

730 

9,072 

I78 

750 

17,869 

2,358 

25,950 

405 

124,575 

33,768 

6 

38,496 

7,742 

854 

3,579 

30 

26,212 

5 

71 

304,444 

11,507 

24,717 

91,403 

122,014 

1,685 

33,028 

20,090 

420,255 

I02,702 

50,178 

19,402 

247,973 

201,427 

52,108 

129,182 

20,137 

8,331 

8,331 

2,574,8441 

PORTFOLIO AS OF 3/31/16 AVG. WTD YIELD= 0.41 % 

AVG. WTDDAYS TO MATURITY= 149 

(a) INCLUDING BANK ACCOUNT CODE 
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AVERAGE AVERAGE 

WEIGHTED WEIGHTED 

YIELD MATURITY 

00 IDAYS) 

0.24 77 

0.24 77 

0.44 175 

0.32 224 

0.39 183 

0.32 224 

0.32 224 

0.5I 280 . 

0.5I 280 

0.48 243 

0.32 224 

0.59 339 

0.43 I68 

0.32 224 

0.27 91 

0.32 224 

0.50 186 

0.11 91 

0.32 224 

0.35 85 

0.23 70 

0.32 224 

0.39 183 

0.50 186 

0.55 305 

0.45 213 

0.43 I68 

Q.44 185 

0.43 168 

0.39 108 

0.50 186 

0.35 85 

0.34 97 

0.40 190 

0.48 236 

0.61 336 

0.29 30 



FUND TYPE 

CORPORATE 
-CORPORATE FUNDS 

REVENUE BONDS 

EMPIRE STATE DEVELOPMENT 
SUMMARY OF INVESTMENT EARNINGS 

FOR FISCAL YEAR ENDED 3/31116 

TOTAL CORPORATE 

-SYRACUSE UNIVERSITY LOAN '95 REF. DERF 

-CORNELL UNIVERSITY LOAN. 
-COLUMBIA UNIVERSITY LOAN 
-CLARKSON UNIVERSITY LOAN '95 REFUNDING 
-UNIVERSITY FA C. GRANTS '95 REF. DSRF 
-FARLEY CERT. OF PARTICIPATION 
-STATE FACILITIES '95 REFUNDING 
-SERVICE CONTRACT REFUNDING ISSUES. 
-PERSONAL INCOME TAX 2002- 2007 
-PERSONAL INCOME TAX '08 AI, A2 

-PERSONAL INCOME TAX '09 A, B, C, D, E 

-PERSONAL INCOME TAX '10 A, B, C 

-PERSONAL INCOME TAX '11 A, B 

-PERSONAL INCOME TAX '13A 

-PERSONAL INCOME TAX '13B 

-PERSONAL INCOME TAX '13 C, E, F 

-PERSONAL INCOME TAX '14A 

-PERSONAL INCOME TAX '14B 

-PERSONAL INCOME TAX '!SA 

-PERSONAL INCOME TAX '15B 

TOTAL REVENUE BOND 

ECONOMIC DEVELOPMENT (a) 
-B.D. SPECIAL PROJECTS & PROGRAM FUNDS 
-42ND STREET DEVELOPMENT PROJECT/TIMES SQUARE 
-PORT DISTRICT ED CAPITAL PROGRAM 

a) Econ. Dev. accounts that are not funded from bond proceeds 
TOTALECONONUCDEVELOPMENT 

GRAND TOTAL 

AVERAGE YIELD FISCAL YEAR 2015 I 2016 

YIELD AS OF MARCH 31, 2016 

26 
ERN !6INCO.xlsx 6/27/2016 1:37PM 

TOTAL 
EARNINGS ($'s) 

5,428 
1,726 

15,276 
3,551 

790 

56,790 
20,498 

497,414 
39,766 
48,450 

90,872 

29,987 

45,762 

I 18,574 

185,708 

623,355 

108,192 

694,124 

695,437 

223 049 

3,504,751 

523,229 
26,146 
12 656 

5,o2o,83o I 

0.21% 

0.41% 



NEW YORK STATE URBAN DEVELOPMENT CORPORATION 
D/B/A EMPIRE STATE DEVELOPMENT 

Statement of Fees, Commissions and Related Service Charges for 
The Period Aprill, 2015 through March 31, 2016 . 

ESD DOES NOT PAY FEES, COMMISSIONS, OR ANY OTHER CHARGES TO ANY OF THE 
BROKERS/DEALERS IN CONNECTION WITH ITS INVESTMENT TRANSACTIONS. ESD DOES 
NOT UTILIZE INVESTMENT ADVISORS FOR INVESTMENT ASSOCIATED SERVICES. 

27 



NEW YORK STATE URBAN DEVELOPMENT CORPORATION d/b/a ESD 

INVESTMENT POSITION REPORT WITH MARKET VALUE AS OFMARCH3l, 2016 SUMMARY 

PAR 

CERTIFICATE OF DEPOSIT $9,602,716.71 

U.S. AGENCY DISCOUNT NOTES/BONDS (A) $1,830,721,000.00 

MUNICIPALS AND S.L.G.'s $3,535,110.00 

U.S. TREASURY BILLS (A) $730,986,000.00 

TOTAL $2.574.844.826.71 

(A) TRADED ON A DISCOUNT BASIS 

(B) THE MARKET VALUE OF THE SECURITY IS CALCULATED USING PRlCES 

FROM BLOOMBERG INFORMATION SERVICE (OR BROKER) AS OF MARCH 31, 2016 

N 
00 

COST %COST VALUE 

$9,602,716.71 0.37% 

$1,827,038,987.77 71.13% 

$3,580,001:56 0.14% 

$728,516,887.20 28.36% 

$2.568.738.593.24 100.00% 

MARKETVALUEIB\ 

$9,602,716.71 

$1,828,050,145.20 

$3,544,710.00 

$728,879,617.98 

$2.570.077.189.89 

Position Report Page 1 of 1 



MQ !:lliA1.ID Instrument Tyoe Portfolio 

New York State Urban Development Corp. d/b/a ESD 
Investment Position Report 

~ Settle 

As of3/31/16 

Maturitr Est YTM 

Market Price 

ala 3/31116 

CD's are part of ELDP loan program (yield is used to provide subsidized loan rate) 
OIOC 1000025864 Certificate ofDeposit ELDP 0.000000 4/3/2015 4/1/2016 0.00 

OIOC 1000025898 

0 IOC 1000025929 

Certificate ofDeposit 

Certificate ofDeposit 

OlOC 1000025984 Certificate ofDeposit 

OIOC 1000026025 Certificate ofDeposit 

OlOC ·1000026074 Certificate ofDeposit 

OIOC' 1000026076 Certificate ofDeposit 

OIOC 

OIOC 

OIOC 

010C 

010C 

OlOC 

OlOC 

OIOC 

OIOC 

010C 

010C 

OIOC 

OlOC 

OlOC 

010C 

OlOC 

·OIOC 

OlOC 

OlOC 

OlOC 

OIOC 

010C 

010C 

OlOC 

OlOC 

010C 

010C 

OlOC 

010C 

010C 

010C 

010C 

OIOC 

OIOC 

010C 

OIOC 

OIOC 

010C 

010C 

OIOC 

1000026077 

1000026084 

1000026091 

1000026092 

1000026112 

1000026197 

1000026370 

1000026371 

1000026396 

1000026428 

1000026480 

1000026538 

1000026545 

1000026645 

1000026646 

1000026683 

1000026719 

1000026770 

1000026809 

1000026842 

1000026845 

1000026871 

1000026881 

1000026900 

1000027055 

1000027058 

1000027145 

1000027157 

1000027188 

1000027202 

1000027214 

1000027233 

1000027234 

1000027247 

1000027260 

1000027267 

1000027268 

1000027312 

1000027313 

1000027402 

Certificate of Deposit 

Certificate ofDeposit 

Certificate ofDeposit 

Certificate of Deposit 

Certificate ofDeposit 

Certificate of Deposit 

Certificate of Deposit 

Certificate of Deposit 

Certificate ofDeposit · 

Certificate ofDeposit 

Certificate ofDeposit 

Certificate ofDeposit 

Certificate of Deposit 

Certificate of Deposit 

Certificate ofDeposit 

Certificate ofDeposit 

Certificate ofDeposit 

Certificate ofDeposit 

Certificate ofDeposit 

Certificate ofDeposit 

Certificate ofDeposit 

Certificate of Deposit 

Certificate of Deposit 

Certificate ofDeposit 

Certificate ofDeposit 

Certificate ofDeposit 

Certificate ofDeposit 

Certificate ofDeposit 

Certificate of Deposit 

Certificate ofDeposit 

Certificate ofDeposit 

Certificate of Deposit 

Certificate ofDeposit 

Certificate of Deposit 

Certificate ofDeposit 

Certificate of Deposit 

Certificate ofDeposit 

. Certificate ofDeposit 

Certificate of Deposit 

Certificate ofDeposit 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

ELDP 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000001 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

4/10/2015 

4/24/2015 

. 5/19/2015 

5/28/2015 

6/4/2015 

6/5/2015 

6/5/2015 

6/9/2015 

6/12/2015 

6/12/2015 

6/17/2015 

6/24/2015 

7/31/2015 

7131/2015 

8/6/2015 

8/19/2015 

9/4/2015 

9/10/2015 

9/11/2015 

9/18/2015 

9/18/2015 

9/25/2015 

9/30/2015 

10/16/2015 

11/6/2015 

11/20/2015 

llf25/2015 

12/3/2015 

12/4/2015 

12/11/2015 

12/23/2015 

12/24/2015 

12/31/2015 

1/6/2016 

1/19/2016 

1/25/2016 

1/29/2016 

2/10/2016 

2110/2016 

2/12/2016 

2/19/2016 

2/19/2016 

2119/2016 

3/10/2016 

3/11/2016 

3/24/2016 

4/8/2016 

4/22/2016 

5119/2016 

5/27/2016 

6/3/2016 

6/3/2016 

6/3/2016 

6/9/2016 

6/J0/2016 

6/10/2016 

6/17/2016 

6/24/2016 

7/29/2016 

7/29/2016 

8/5/2016 

8/18/2016 

9/2/2016 

9/9/2016 

9/9/2016 

9/16/2016 

9/16/2016 

9/23/2016 

9/29/2016 

10/14/2016 

lll4/2016 

11/18/2016 

11/23/2016 

12/2/2016 

12/2/2016 

12/9/2016 

12/22/2016 

12/23/2016 

12/30/2016 

115/2017 

1/18/2017 

1/24/2017 

1/27/2017 . 

2/9/2017 

2/9/2017 

2/10/2017 

2/17/2017 

2117/2017 

2/17/2017 

3/10/2017 

3/10/2017 

3/24/2017 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

o.o·o 
0.00 

0.00 

0.00 

0.00 . 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

·o.oo 
0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

Market Value ($'s) 

86,000.00 

134,105.00 

157,680.00 

165,000.00 

72,855.00 

279,000.00 

115,000.00 

115,000.00 

167,991.00 

253,521.00 

60,000.00 

300,000.00 

33,000.00 

597,910.00 

223,000.00 

700,000.00 

75,000.00 

24,000.00 

527,000.00 

194,000.00 

83,259.00 

36,166.12 

500,000.00 

407,390.00 

53,638.59 

35,000.00 

341,267.00 

259,000.00 

400,000.00 

361,000.00 

15,000.00 

42,000.00 

188,728.00 

350,000.00 

155,663.00 

173,500.00 

225,000.00 

48,000.00 

26,206.00 

313,093.00 

28,000.00 

185,000.00 

275,226.00 

27,000.00 

407,000.00 

354,600.00 

31,918.00 

9,602,716.71 

Par Amount ($'s) 

86,000.00 

134,105.00 

157,680.00 

165,000.00 

72,855.00 

279,000.00 

115,000.00 

115,000.00 

167,991.00 

253,521.00 

60,000.00 

300,000.00 

33,000.00 

597,910.00 

223,000.00 

700,000.00 

75,000.00 

24,000.00 

527,000.00 

194,000.00 

83,259.00 

36,166.12 

500,000.00 

407,390.00 

53,638.59 

35,000.00 

341,267.00 

259,000.00 

400,000.00 

361,000.00 

15,000.00 

42,000.00 

188,728.00 

350,000.00 

155,663.00 

173,500.00 

225,000.00 

48,000.00 

26,206.00 

313,093.00 

28,000.00 

185,000.00 

275,226.00 

27,000.00 

407,000.00 

354,600.00 

31,918.00 

9,602,716.71 

Cost Qncluding 

Purched Int) ($'s) 

86,000.00 

134,105.00 

157,680.00 

165,000.00 

72,855.00 

279,000.00 

115,000.00 

115,000.00 

167,991.00 

253,521.00 

60,000.00 

300,000.00 

33,000.00 

597,910.00 

223.,000.00 

700,000.00 

75,000.00 

24,000.00 

527,000.00 

194,000.00 

83,259.00 

36,166.12 

500,000.00 

407,390.00 

53,638.59 

35,000.00 

341,267.00 

259,000.00 

400,000.00 

361,000.00 

15,000.00 

42,000.00 

188,728.00 

350,000.00 

155,663.00 

173,500.00 

225,000.00 

48,000.00 

26,206.00 

313,093.00 

28,000.00 

185,000.00 

275,226.00 . 

27,000.00 

407,000.00 

354,600.00 

31,918.00 

9,602,716.71 
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MQ l2MJ.Jl2 

008C 

417P 

O!OC 

053S 

050P 

143P 

025C 

218P 

504S 

4608 

026C 

417P 

529S 

2058 

O!OC 

634B 

162B 

744B 

884B 

911B 

1000026830 

1000026866 

1000026746 

1000027160 

1000027316 

1000027318 

1000026761 

1000027371 

1000027185 

1000027218 

1000026837 

1000027237 

1000027238 

1000027310 

1000026792 

1000027146 

1000027397 

1000027327 

1000027339 

1000027332 

Instrument Iype 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae DiscOunt 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

913B . 1000027334 Fannie Mae Discount 

914B 

990B 

007C 

026C 

026C 

010C 

799B 

O!OC 

799B 

OIOC 

OIOC 

990B 

012C 

417P 

5298 

OIOC 

OIOC 

025C 

033P 

112P 

126P 

168C 

2058 

3278 

1000027335 

1000027337 

1000027226 

1000027193 

1000027251 

1000026885 

1000027263 

1000027050 

1000027293 

1000027153 

1000027370 

1000027641 

1000027385 

1000027151 

1000027152 

1000027564 

1000027565 

1000026730 

1000027216 

1000026827 

1000026823 

1000027555 

1000027217 

1000026828 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fannie Mae Discount 

Fanner M:ac Discount 

Fanner Mac Discount 

Farmer Mac Discount 

Farmer Mac Discount 

Farmer Mac Discount 

Farmer Mac Discount 

Farmer Mac Discount 

Fanner Mac Discount 

Farmer Mac Discount 

Farmer Mac Discount 

Farmer Mac Discount 

Fanner Mac Discount 

~ 

RECOVEXH8G 

PAD81EDCAP 

UDCGENWC 

EMPZOCITY 

EMPS1EDFD 

EDPGFD20IO 

125MAIDLN 

MWBDLP 

PADI8NTRNA 

QWDC 
OPEBLIAB 

PAD81EDCAP 

1BRYNTPKGR 

HC8PECPROG 

UDCGENWC 

8YRULN95D8 

GN14ABURIC 

CYSV2BBSV 

8VCT07ABSV 

8VCT08BB8V 

8VCT08CB8V 

8VCT08DBSV 

8VCTIOAB8V 

HOUSGREPFD 

OPEBLIAB 

OPEBLIAB 

UDCGENWC 

CP8B4AREV 

UDCGENWC 

CP8B4AREV 

UDCGENWC 

UDCGENWC 

8VCTIOAB8V 

FARLEYBLDG 

PAD8TEDCAP 

lBRYNTPKGR 

EDPOOLINV 

EDPOOLINV 

125MAIDLN 

RCYCLELOAN 

SSBCIINONY 

NY8INOVCAP 

FARLEYCN8T 

HC8PECPROG 

ECHDCIDINA 

New York State Urban Development Corp. d/b/a ESD 
Investment Position Report 

~ 

As of3/31!16 

s.!!k 

11117/2015 

12/1/2015 

10/8/2015 

1/6/2016 

3/15/2016 

3/15/2016 

10/14/2015 

3/21/2016 

1/15/2016 

2/112016 

11/18/2015 

2/11/2016 

2/11/2016 

3/9/2016 

10/30/2015 

' 12/31/2015 

3/23/2016 

3/17/2016 

'3/17/2016 

3/17/2016 

3117/2016 

3/17/2016 

3/17/2016 

2/3/2016 

1120/2016 

2/17/2016 

12/8/2015 

2/19/2016 

12/22/2015 

3/2/2016 

1/5/2016 

3/21/2016 

3/17/2016 

1/4/2016 

1/4/2016 

1/4/2016 

3/30/2016 

3/30/2016 

10/2/2015 

2/1/2016 

11113/2015 

11/13/2015 

.11113/2015 

2/1/2016 

11/13/2015 

Mmlri.tt 

4/4/2016 

4/4/2016 

4/22/2016 

4/28/2016 

5/6/2016 

5/6/2016 

5/9/2016 

5/13/2016 

5/17/2016 

5/19/2016 

5/23/2016 

5/23/2016 

5/23/2016 

6/1/2016 

6/28/2016 

6/29/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6130/2016 

7/6/2016 

7/8/2016 

7/11/2016 

7/29/2016 

8/5/2016 

8/31/2016 

9/ 112016 

9/19/2016 

11/1/2016 

6130/2017 

4/1/2016 

4/1/2016 

411/2016 

4/6/2016 

4/6/2016 

4/6/2016 

4/15/2016 

4/15/2016 

4/15/2016 

4/15/2016 

4/15/2016 

4/15/2016 

!m.Y!M 

0 .22 

0.21 

0.20 

0.26 

0.27 

0.27 

0.22 

0.28 

0.28 

0.36 

0.28 

0.32 

0.32 

0.34 

0.24 

0.47 

0.27 

0.27 

0.27 

0.27 

0.27 

0.27 

0.27 

0.40 

0.43 

0.38 

0.53 

0.40 

0.59 

0.47 

0.54 

0.41 

0.06 

0.36 

0.37 

0.36 

0.15 

0.15 

0.22 

0.37 

0.36 

0.36 

0.36 

0.37 

0.36 

Market Price 

a/o 3/31/16 

99.997 

99.997 

99.984 

99.980 

99.974 

99.974 

99.971 

99.968 

99.964 

99.963 

99.969 

99.969 

99.969 

99.953 

99.923 

99.922 

99.921 

99.921 

99.921 

99.921 

99.921 

99.921. 

99.921 

99.908 

99.906 

99.903 

99.880 

99.858 

99.830 

99.824 

99.804 

99.737 

99.921 

99.999 

99.999 

99.999 

99.996 

99.996 

99.996 

99.991 

99.991 

99.991 

99.991 

99.991 

99.991 

Market Value ($'s) 

17,189,484.30 

3,317,900.46 

15,025,595.52 

7,206,558.40 

1,682,562.42 

1,485,613.64 

13,006,227.10 

2,936,060.16 

2,128,233.56 

4,010,515.56 

4,513,600.35 

2,760,144.09 

2,057,362.02 

499,765.00 

10,015,282.29 

2,660,922.86 

7,735,883.82 

3,577,171.80 

4,690,291.74 

11,087,234.16 

2,957,661.60 

10,227,913.56 

4,272,621.96 

10,053,742.04 

2,509,638.72 

6,531,658.14 

20,067,889.60 

11,956,996.92 

15,055,362.30 

12,809,415.68 

8,024,241.60 

15,036,350.12 

3,224,450.67 

240,314,352.16 

798,992.01 

1,125,988.74 

2,030,979.69 

40,112,395.44 

19,813,207.44 

8,002,679.88 

2,000,819.91 

2,502,774.73 

5,006,549.37 

4,505,594.46 

249,977.50 

5,006,549.37 

Par Amount ($1s) 

17,190,000.00 

3,318,000.00 

15,028,000.00 

7,208,000.00 

1,683,000.00 

1,486,000.00 

13,010,000.00 

2,937,000.00 

2,129,000.00 

4,012,000.00 

4,515,000.00 

2,761,000.00 

2,058,000.00 

500,000.00 

10,023,000.00 

2,663,000.00 

7,742,000.00 

3,580,000.00 

4,694,000.00 

11,096,000.00 . 

2,960,000.00 

10,236,000.00 

4,276,000.00 

10,063,000.00 

2,512,000.00 

6,538,000.00 

20,092,000.00 

11,974,000.00 

15,081,000.00 

12,832,000.00 

8,040,000.00 

15,076,000.00 

3,227,000.00 

240,540,000.00 

799,000.00 

1,126,000.00 

2,031,000.00 

40,114,000.00 

19,814,000.00 

8,003,000.00 

2,001,000.00 

2,503,000.00 

5,007,000.00 

4,506,000.00 

250,000.00 

5,007,000.00 

Cost Oncluding 

Purched Tnt) ($1s) 

17,175,729.91 

3,315,580.63 

15,0!1,552.69 

7,202,117.47 

1,682,343.63 

1,485,420.46 

12,993,462.84 

2,935,789.37 

2,126,963.26 

4,007,667.04 

4,508,550.45 

2, 758,496.69 

2,056,134.08 

499,609.15 

10,007,166.44 

2,656,707.18 

7,736,251.57 

3,577,180.75 

4,690,303.48 

11,087,261.90 

2,957,669.00 

10,227,939.15 

4,272,632.65 

10,045,781.10 

2,506,899.24 

6,528,124.90 

20,022,783.06 

11,951,648.53 

15,018,468.31 

12,801,342.21 

8,008,885.20 

15,037,367.75 

3,224,458. 74 

240,118,288.83 

798,296.88 

1,124,981.60 

2,029,212.72 

40,112,830.01 

19,813,422.09 

7,993,854.35 

1,999,478.13 

2,499,145.38 

4,999,289.22 

4,499,060.76 

249,809.86 

4,999,289.22 
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1M£ DEALID 

OlOC 

529S 

OlOC 

168C 

417P 

312P 

322S 

OIOC 

025C 

OJOC 

025C 

178B 

. 154B 

164B 

176B 

188B 

190B 

913B 

1000026421 

1000027232 

1000026555 

1000027368 

1000027369 

1000027372 

1000027373 

1000026843 

1000027154 

1000026797 

1000027231 

1000027401 

1000027511 

1000027398 

1000027391 

1000027393 

1000027400 

1000027340 

990B 1000027342 

993B I 000027343 

914B 1000027341 

460S 

218P 

474C 

322S 

060B 

OIOC 

025C 

201P 

050P 

085S 

199P 

230S 

029C 

226P 

055P 

618P 

322S 

504S 

007C 

947B 

053S 

225P 

OlOC 

415B 

090B 

125B 

1000027211 

1000027261 

1000027262 

1000027155 

1000027274 

1000027225 

1000026764 

1000027283 

1000027269 

1000027270 

1000027271 

1000027272 

1000027281 

1000027280 

1000027288 

1000027289 

1000027230 

1000027250 

1000026888 

1000027608 

1000027252 

1000027253 

1000027388 

1000027394 . 

1000027543 

1000027545 

Instrument Type 

Farmer Mac Discount 

Farmer Mac Discount 

Fanner Mac Discount 

Fanner Mac Discount 

Farmer Mac Discount 

Fanner Mac Discount 

Farmer Mac Discount 

Fanner Mac Discount 

Farmer Mac Discount 

Farmer Mac Discount 

Fanner Mac Discount 

Fanner Mac Discount 

Fanner Mac Discount 

Farmer Mac Discount 

Fanner Mac Discount 

Fanner Mac Discount 

Farmer Mac Discount 

Farmer Mac Discount 

Farmer Mac Discount 

Fanner Mac Discount 

Fanner Mac Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Lo~ Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

~ 

UDCGENWC 

IBRYNTPKGR 

UDCGENWC 

FARLEYCNST 

PADSlEDCAP 

REDPARTNER 

ERIE CANAL 

UDCGENWC 

125MAIDLN 

UDCGENWC 

125MAIDLN 

GN14BNANO 

GN!3FREGCA 

GN14AEOF 

GNI4BBUFBL 

GN15ACOR 

GN15AHMINT 

SVCT08CBSV 

SVCTIOABSV 

SVCT!OBBSV 

SVCT08DBSV 

QWDC 
MWBDLP 

NEWNEWYORK 

ERIECANAL 

ERlECTYSTA 

ESWHSGEDL 

125MAIDLN 

IDRSKMIRVL 

EMPSlEDFD 

USANIAGARA 

SPECLEGINI 

HCHSGDEV 

TENRELSRSV 

URBCOMDEV 

JOBSNOW 

ED INCOME 

ERIE CANAL 

PADISNTRNA 

HOUSGREPFD 

GEN9CBSV 

EMPZOCITY 

REGRLTFLA 

UDCGENWC 

COLULNBSV 

GN13ACAPCU 

GN13ECAPCU 

New York State Urban Development Corp. d/b/a ESD 
Investment Position Report 

B1illl 

As of3/31/16 

£illk 

8/17/2015 

2/9/2016 

9/15/2015 

3/18/2016 

3/18/2016 

3/21/2016 

3/2112016 

11123/2015 

1/5/2016 

!1/3/20!5 

2/9/2016 

3/23/2016 

3/23/2016 

3/23/2016 

3/23/2016 

3/23/2016 

3/23/2016 

3/17/2016 

3/17/2016 

3/17/2016 

3/17/2016 

1/28/2016 

2/19/2016 

2119/2016 

1/5/2016 

2/23/2016 

2/3/2016 

10/15/2015 

2/29/2016 

2/22/2016 

2/22/2016 

2/22/2016 

2/22/2016 

2/26/2016 

2/26/2016 

3/1/2016 

3/1/2016 

2/8/2016 

2/16/2016 

12/9/2015 

3/31/2016 

2117/2016 

2117/2016 

:1123/2016 

3/23/2016 

3/28/2016 

3/28/2016 

~ 

5/6/2016 

5111/20].6 

6/15/2016 

6/15/2016 

6/15/2016 

6/17/2016 

6/17/2016 

7/1/2016 

7/112016 

8/5/2016 

8/15/2016 

9/26/2016 

10/3/2016 

10/3/2016 

10/3/2016 

10/3/2016 

10/3/2016 

12/23/2016 

12/23/2016 

12/23/2016 

12/27/2016 

4/4/2016 

4/8/2016 

4/8/2016 

4/12/2016 

4/14/2016 

4/15/2016 

4/20/2016 

4/22/2016 

4/25/2016 

4/25/2016 

4/25/2016 

4/25/2016 

5/4/2016 

5/4/2016 

5/9/2016 

5/9/2016 

5/!7/2016 

5/17/20!6 

5/18/2016 

5/25/2016 

5/31/2016 

5/31/2016 

6/15/2016 

6/22/2016 

6/24/2016 

6/24/2016 

EstYTM 

0.34 

0.40 

0.40 

0,38 

0.38 

0.38 

0.38 

0.45 

0.56 

0.40 

0.50 

0.44 

0.50 

0.50 

0.50 

0.50 

0.50 

0.61 

0.61 

0.61 

0.61 

0.31 

0.30 

0.30 

0.38 

0.32 

0.32 

0.17 

0.31 

0.32 

0.32 

0.32 

0.32 

0.33 

0.33 

0.33 

0.33 

0.39 

0.35 

0.49 

0.23 

0.37 

0.37 

0.35 

0.35 

0.36 

0.36 

Market Price 

alo 3/31/16 

99.974 

99.970 

99.936 

99.936 

99.936 

99.932 

99.932 

99.913 

99.913 

. 99.858 

99.847 

99.796 

99.783 

99.783 

99.783 

99.783 

99.783 

99.651 

99.651 

99.65! 

99.646 

99.997 

99.995 

99.995 

99.993 

99.992 

99.991 

99.986 

99.984 

99.982 

99.982 

99.982 

99.982 

99.975 

99.975 

99.971 

99.971 

99.964 

99.964 

99.964 

99.958 

99.954 

99.954 

99.936 

99.928 

99.926 

99.926 

Market Value l$'s) 

20,056,783.88 

2,638,208.30 

15,043,366.08 

20,037,168.00 

1,125,279.36 

1,976,654:96 

2,000,638.64 

10,031,265.20 

12,279,307.70 

12,028,894.68 

10,768,498.95 

29,938,800.00 

2,859, 780.78 

3,571,233.57 

24,663,364.11 

18,619,507.80 

50,069,113.74 

13,580,438.28 

39,071,164.08 

4,743,387.60 

68,284,414.42 

454,543,778.67 

5,141,845.74 

499,975.00 

2,484,875. 75 

2,503,824.72 

.4,707,623.36 

3,352,698.23 

998,860.14 

6,496,960.32 . 

3,985,282.52 

6,025,915.14 

5,993,920.90 

399,928.00 

6,515,370.75 

1,499,625.00 

4,995,550.87 

1,998,420.29 

1,801,351.28 

2,507,097.12 

1,957,295.12 

I0,86S,434.60 

1,599,264.00 

2,461,867.02 

1,301,166.72 

3,526,459.12 

4,561,621.90 

3,855,145.08 

Par Amount ($'s) 

20,062,000.00 

2,639,000.00 

15,053,000.00 

20,050,000.00 

1,126,000.00 

1,978,000.00 

2,002,000.00 

I 0,040,000.00 

12,290,000.00 

12,046,000.00 

10,785,000.00 

30,000,000.00 

2,866,000.00 

3,579,000.00 

24,717,000.00 

18,660,000.00 

50,178,000.00 

13,628,000.00 

39,208,000.00 

4, 760,000.00 

68,527,000.00 

455,355,000,00 

5,142,000.00 

500,000.00 

2,485,000.00 

2,504,000.00 

4, 708,000.'00 

3,353,000.00 

999,000.00 

6,498,000.00 

3,986,000.00 

6,027,000.00 

5,995,000.00 

400,000.00 

6,517,000.00 

1,500,000.00 

4,997,000.00 

1,999,000.00 

1,802,000.00 

2,508,000.00 

1,958,000.00 

10,870,000.00 

1,600,000.00 

2,463,000.00 

1,302,000.00 

3,529,000.00 

4,565,000.00 

3,858,000.00 

Co~t Gnclnding 

Purched Int.) ($'s) 

20,012,168.22 

2,636,302.36 

15,007,171.98 

20,031,164.14 

1, 124,942.24 

1,976,162.66 

2,000,140.36 

10,012,264.50 

12,255,970.36 

12,009,058.93 

10,756,839.17 

29,931,433.33 

2,858,277. 72 

3,569,356.58 

24,650,401.42 

18,609,721.67 

50,042,798.17 . 

13,563,111.79 

39,021,315.46 

4,737,335.79 

68,196,071.47 

454,120,678.54 

5,139,033.35 

499,795.83 

2,483,985.29 

2,501,443.83 

4, 705,899.06 

3,350,854.08 

998,113.09 

6,495,034.39 

3,983,767.84 

6,023,624.88 

5,991,642.80 

399,776.00 

6,512,937.74 

1,499,065.00 

4,993,887.29 

1,997,754.79 

1,800,067.36 

2,505, 781.12 

1,953,709.24 

10,866,180.40 

1,598,312.89 

2,460,402.90 

1,300,951.89 

3,525,877.82 

4,560,982.80 

3,854,604.96 

c. 
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l!.8& DEAL ID 

127B 

135B 

168B 

193B 

202B 

898B 

90'2B 

951B 

969B 

010B 

036B 

053B 

072B 

082B 

083B 

093B 

096B 

099B 

126B 

128B 

129B 

131B 

138B 

202P 

249S 

262P 

188B 

010C 

146P 

504S 

007C 

026C 

799B 

OIOC 

799B 

008C 

310P 

146P 

025C 

007C 

026C 

008C 

212P 

799B 

146P 

310P 

5048 

1000027546 

1000027547 

1000027557 

1000027559 

1000027560 

1000027550 

1000027551 

1000027553 

1000027554 

1000027403 

1000027404 

1000027405 

1000027407 

1000027408 

1000027409 

1000027410 

1000027411 

1000027412 

1000027419 

1000027420 

1000027421 

1000027422 

1000027423 

1000027581 

1000027582 

1000027583 

1000027548 

1000026419 

1000026882 

1000026906 

1000026873 

1000026787 

1000027568 

1000026433 

1000026795 

1000026898 

1000027162 

1000027168 

1000026872 

1000027148 

1000027150 

1000027197 

1000027304 

1000026844 

1000027229 

1000027227 

1000027326 

Instrument Type 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Horne Loan Discount 

Federal Home Lo~n Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Federal Home Loan Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac. Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Portfolio 

GN13EECTRA 

GN13EUPRBL 

GN14AHMS 

GNI5AYTII 

GNI5ALOCTR 

EH8A1ECODV 

EH8A1CEFP 

GEN9CCCAP 

GEN9CEQUJP 

GN10AEQUJP 

· GNI1AEMONB 

GN11AHSG 

GN13ASTPO 

GN13AAGED 

GNI3AUPCT 

GN13ARSTR 

GN13ANYSTD 

GNI3ACCAP 

GN13ECAPED . 

GN13ECDV 

GN13ECDRC2 

GN13ENYSED 

GN13ESTPO 

HIRSKMISC 

HCDCVTRP 

REDLOCASS 

GN15ACOR 

UDCGENWC 

MERF 

PADISNTRNA 

HOUSGREPFD 

OPEBLIAB 

CPSB4AREV 

UDCGENWC 

CPSB4AREV 

RECOVEXHSG 

ED GENERAL 

MERF 

125MAIDLN 

HOUSGREPFD 

OPEBLIAB 

RECOVEXHSG 

COMPRJMISC 

CPSB4AREV 

MERF 

ED GENERAL 

PADISNTRNA 

New York State Urban Development Corp. d/b/a ESD 
Investment Position Report 

Rate 

As of3/31/16 

~ 

3/28/2016 

3/28/2016 

3/29/2016 

'3/29/2016 

3/29/2016 

3/28/2016 

3/28/2016 

3/28/2016 

3/28/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/31/2016 

3/31/2016 

3/31/2016 

3/28/2016 

8/14/2015 

12/4/2015 

12/15/2015 

12/3/2015 

10/27/2015 

9/29/2015 

8/21/2015 

11/2/2015 

12111/2015 

1/6/2016 

1/8/2016 

12/3/2015 

1/4/2016 

1/412016 

112212016 

3/4/2016 

11/24/2015 

2/4/2016 

2/3/2016 

3/17/2016 

~ 

6124/2016 

6/24/2016 

6/24/2016 

6/24/2016 

6124/2016 

6/2412016 

6/24/2016 

6/24/2016 

6/24/2016 

6/29/2016 

6/29/2016 

6/29/2016 

6/29/2016 

6/29/2016 

6/29/2016 

6/29/2016 

6/29/2016 

6/29/2016 

6/29/2016 

6/29/2016 

6/29/2016 

6/29/2016 

6/29/2016 

6/29/2016 

6129/2016 

6/2912016 

6/30/2016 

4/4/2016 

4/7!2016 

4/14/2016 

4/19/2016 

4/19/2016 

4/19/2016 

512/2016 

512/2016 

5/3/2016 

5/4/2016 

5/512016 

6/l/2016 

6/2/2016 

6/2/2016 

6/3/2016 

6/9/2016 

6/10/2016 

6/17/2016 

6117/2016 

611712016 

fu!..YIM 

0.36 

0.36 

0.35 

0.35 

0.33 

0.36 

0.36 

0.36 

0.36 

0.37 

0.37 

0.37 

0.37 

0.37 

0.37 

0.37 

0.37 

0.37 

0.37 

0.37 

0.37 

0.37 

0.37 

0.30 

0.30 

0.30 

0.36 

0.28 

0.35 

0.46 

0.32 

0.16 

0.20 

0.30 

0.15 

0.52 

0.41 

0.38 

0.36 

0.42 

0.42 

0.38 

0.35 

0.28 

0.40 

0.40 

0.33 

Market Price 

a/o 3/31/16 

99.926 

99.926 

99.926 

99.926 

99.926 

99.926 

99.926 

99.926 

99.926 

99.922 

99.922 

99.922 

99.922 

99.922 

99.922 

99.922 

99.922 

99.922 

99.922 

99.922 

99.922 

99.922 

99.922 

99.922 

99.922 

99.922 

99.921 

99.997 

99.996 

99.992 

99.986 

99.986 

99.986 

99.976 

99.976 

99.976 

99.975 

99.974 

99.953 

99.947 

99.947 

99.946 

99.941 

99.940 

99.932 

99.932 

99.932 

Market Value ($'s) 

1,342,006.18 

3,068, 727.46 

26,192,603.12 

19,387,642.52 

214,712,994.72 

2,249,334.26 

994,263.70 

1,817,653.94 

2,096,447.48 

19,205,008.40 

1,865,543.74 

2,025,418.94 

5,288,871.46 

2,503,046.10 

8,952,011.98 

32,944,283.40 

4,191,727.90 

3,190,509.46 

1,609,743.42 

17,911,018.50 

1,373,927.50 

999,220.00 

13,022,834.26 

3,052,617.10 

914,286.30 

1,480,844.04 

83,975,606.82 

568,405,571.39 

10,024,699.25 

9,535,618.56 

2,607,791.36 

10,341,551.98 

4,004,439.30 

12,491,250.98 

15,037,390.16 

8,057,065.84 

11,142,325.20 

9,318,669.75 

5,008,697.40 

13,008,882.95 

10,027,682.51 

4,312, 713.05 

7,157,133.06 

4,982,058.85 

11,746,947.60 

5,006,593.20 

4,015,267.76 

3,002,956.60 

Par Amount C$1s) 

1,343,000.00 

3,071,000.00 

26,212,000.00 

19,402,000.00 

214,872,000.00 

2,251,000.00 

995,000.00 

1,819,000.00 

2,098,000.00 

19,220,000.00 

1,867,000.00 

2,027,000.00 

5,293,000.00 

2,505,000.00 

8,959,000.00 

32,970,000.00 

4,195,000.00 

3,193,000.00 

1,611,000.00 

17,925,000.00 

1,375,000.00 

1,000,000.00 

13,033,000.00 

3,055,000.00 

915,000.00 

1,482,000.00 

84,042,000.00 

568,795,000.00 

10,025,000.00 

9,536,000.00 

2,608,000.00 

10,343,000.00 

4,005,000.00 

12,493,000.00 

15,041,000.00 

8,059,000.00 

11,145,000.00 

9,321,000.00 

5,010,000.00 

13,015,000.00 

10,033,000.00 

4,315,000.00 

7,161,000.00 

4,985,000.00 

11,754,000.00 

5,010,000.00 

4,018,000.00 

3,005,000.00 

Cost Gncluding 

Purched Int ) ($1s) 

1,341,818.16 

3,068,297.52 

26,189,829.02 

19,385,589.14 

214,702,609.25 

2,249,019.12 

994,124.40 

1,817,399.28 

2,096,153.76 

19,201,097.66 

1,865,163.86 

2,025,006.50 

5,287, 794.48 

2,502,536.40 

8,950,189.07 

32,937,574.92 

4,190,874.33 

3,189,859.77 

1,609,415.63 

17,907,371.26 . 

1,373,647. 73 

999,016.53 

13,020,182.41 

3,052,708.75 

914,313.75 

1,480,888.50 

83,963,000.52 

568,318,968.36 

10,006,754.50 

9,524,411.11 

2,603,967.74 

10,330,312.59 

4,001,885.00 

12,479,262.90 

15,009,037.88 

8,052,888.59 

11,121,818.40 

9,308,367.46 

5,003,759.77 

12,991,442.85 

10,015,442.25 

4,307,448. 75 

7,150,946.75 

4,980,298.87 

11,735,807.42 

5,002,633.91 

4,012,048.54 

3,002,465. 79 
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MQ lliiAkli)_ 

026C 

378B 

799B 

799B 

026C 

007C 

618B 

010C 

109B 

148B 

154B 

175B 

178B 

206B 

799B 

1000026908 

1000026899 

1000026907 

1000027194 

1000027322 

1000027325 

1000027561 

1000027282 

1000027389 

1000027390 

1000027395 

1000027399 

1000027392 

1000027383 

1000027311 

Instrument TyPe 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

010C , 1000027315 Freddie Mac Discount 

799B 

744B 

884B 

910B 

911B 

990B 

I06B 

206B 

939B 

157B 

1000027380 

10000273i8 

1000027330 

1000027331 

1000027333 

1000027338 

1000027544 

1000027549 

1000027552 

1000027569 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

Freddie Mac Discount 

625B 1000022014 NYS PIT Bond 

437B 1000025503 State and Local 

744B 1000027359 

054P 1000027295 

085S 1000027317 

033B . 1000027297 

126P 1000027306 

137B 1000027299 

169B 

952B 

010B 

046B 

053S 

115B 

124B 

142B 

144B 

1000027298 

1000027302 

1000027347 

1000027346 

1000027323 

1000027348 

1000027349 

1000027350 

1000027351 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

~ 

OPEBLIAB 

COLULNDSR 

CPSB4AREV 

CPSB4AREV 

OPEBLIAB 

HOUSGREPFD 

STFCR95DSR 

UDCGENWC 

GN13BTXCAP 

GN13FECTRA 

GN13FREGCA 

GN14BHSG 

GN14BNANO 

GN15BNANO 

CPSB4AREV 

UDCGENWC 

CPSB4AREV 

CYSV2BBSV 

SVCT07ABSV 

SVCT08ABSV 

SVCT08BBSV 

SVCT!OABSV 

GN13BTXUPR 

GN15BNANO 

FE9B1EQU!P 

GN13FNANO 

CKULNRFDSI 

COP15FARCI 

CYSV2BBSV 

INTRSTSUBS 

USANIAGARA 

GN11ADWNRV 

NYSINOVCAP 

GN!3EYTii 

GN14AITPR 

GEN9CCEFP 

GN10AEQU!P 

GN11AEQU!P 

EMPZOCITY 

GN13CCOI 

GN13EFCOI 

GN13EDEDHY 

GN13FBURIC 

New York State Urban Development Corp. d/b/a ESD 
Investment Position Report 

~ 

4.000000 

0.280000 

As of3/31/16 

~ ~~ 

1VI6/2015 

12/11/2015 

12/15/2015 

1120/2016 

3/16/20.16 

3117/2016 

3/29/2016 

2/29/2016 

3/23/2016 

3/23/2016 

3/23/2016 

3/23/2016 

3/23/2016 

3/22/2016 

3/9/2016 

6/20/2016 

6/30/2016 

6/30/2016 

71!4/2016 

8/3/2016 

8/5/2016 

9/23/2016 

9/30/2016 

9/30/2016 

9/30/2016 

9/30/2016 

9/30/2016 

9/30/2016 

9/30/2016 

10/3/2016 

3/15/2016 10/19/2016 

3/21/2016 

3/17/2016 

3/17/2016 

3/17/2016 

3117/2016 

3/17/2016 

3/28/2016 

3/28/2016 

3/28/2016 

3/30/2016 

8/8/2013 

2/9/2015 

3/17/2016 

3/3/2016 

3/15/2016 

3/3/2016 

3/8/2016 

3/3/2016 

3/3/2016 

3/3/2016 

3/17/2016 

3/17/2016 

3/16/2016 

3/17/2016 

3/17/2016 

3/17/2016 

3/17/2016 

11115/2016 

12/30/2016 

12/30/2016 

12/30/2016 

12/30/2016 

12/30/2016 

2/3/2017 

2/3/2017 

2/3/2017 

3/10/2017 

12/15/2016 

8/1/2016 

5/19/2016 

5/26/2016 

5/26/2016 

6/9/2016 

6/9/2016 

6/9/2016 

6/9/2016 

6/9/2016 

6/16/2016 

6/16/2016 

6/16/2016 

6/16/2016 

6/16/2016 

6/16/2016 

6/16/2016 

0.53 

0.55 

0.52 

0.45 

0.42 

0.42 

0.47 

0.45 

0.39 

0.39 

0.39 

0.39 

0.39 

0.39 

0.48 

0.51 

0.43 

0.49 

0.49 

0.49 

0.49 

0.49 

0.54 

0.54 

0.54 

0.55 

0.78 

0.28 

0.23 

0.30 

0.27 

0.23 

0.28 

0.23 

0.23 

0.23 

0.24 

0.24 

0.33 

0.24 

0.24 

0.24 

0.24 

Market Price 

alo 3/31116 

99.930 

99.921 

99.921 

99.900 

99.861 

99.858 

99.799 

99.791 

99.791 

99.791 

99.791 

99.791 

99.791 

99.791 

99.783 

99.764 

99.720 

99.642 

99.642 

99.642 

99.642 

99.642 

99.527 

99.527 

99.527 

99.464 

102.400 

99.976 

99.970 

99.970 

99.969 

99.969 

99.969 

99.969 

99.969 

99.962 

99.962 

99.962 

99.962 

99.962 

99.962 

99.962 

Market Value ($'s) 

5,016,486.00 

4,984,059.48 

5,436,701.61 

12,157,830.00 

4,011,416.37 

9,027,163.20 

10,329,196.50 

20,031,047.43 

9,499,105.29 

9,053,039.52 

7,085,161.00 

11,482,950.37 

32,158,647.66 

48,999,376.82 

12,il32,093.80 

10,019,298.52 

3,098,300.40 

3,579,140.64 

26,942,200.38 

18,170,715.12 

48,213,774.54 

29,258,876.88 

13,135,573.46 

2,991,781.62 

1,643,190.77 ' 

44,799,580.24 

564,786,442.98 

409,600.00 

409,600.00 

3,135,110.00 

3,!35,1 10.00 

82,980.08 

1,978,406.30 

5,306,407.60 

2,999.07 

20,023,790.70 

25,991.94 

4,998.45 

19,993.80 

45,982.52 

56,978.34 

2,001,239.24 

57,977.96 

27,989.36 

36,985.94 ' 

2,998.86 

Par Amount ($'$) 

5,020,000.00 

4,988,000.00 

5,441,000.00 

12,170,000.00 

4,017,000.00 

9,040,000.00 

10,350,000.00 

20,073,000.00' 

9,519,000.00 

9,072,000.00 

7,100,000.00 

11,507,000.00 

32,226,000.00 

49,102,000.00 

12,860,000.00 

10,043,000.00 

3,107,000.00 

3,592,000.00 

27,039,000.00 

18,236,000.00 

48,387,000.00 

29,364,000.00 

13,198,000.00 

3,006,000.00 

1,651,000.00 

45,041,000.00 

566,031,000.00 

400,000.00 

400,000.00 

3,135,110.00 

3,135,110.00 

83,000.00 

1,979,000.00 

5,308,000.00 

3,000.00 

20,030,000.00 

26,000.00 

5,000.00 

20,000.00 

46,000.00 

57,000.00 

2,002,000.00 

58,000.00 

28,000.00 

37,000.00 

3,000.00 

Cost Gncluding 

Purched Tnt ) ($'s) 

5,006,309.96 

4,972, 746.42 

5,425,588.37 

12,143,226.00 

4,010,438.90 

9,025,129.20 

10,325,947.75 

20,019,304.73 

9,499,303.60 

9,053,228.52 

7,085,308.92 

11,483,190.10 

32,159,319.04 

48,999,867.84 

12,824,334.93 

10,011 ,983.87 

3,098,130.38 

3,577,919.36 

26,933,007.12 

18,164,514.88 

48,197,322.96 

29,248,893.12 

13,136,233.36 

2,991,931.92 

1,643,273.32 

44,803,596.40 

564,481,052.04 

444,891.56 

~44,891.56 

3,135,110.00 

3,!35, 110.00 

82,966.59 

1,977,637. 79 

5,305,186.76 

2,998.12 

20,015,511.63 

25,983.72 

4,996.87 

19,987.48 

45,972.09 

56,965.42 

2,000,311.65 

57,964.81 

27,983.01 

36,977.55 

2,998.18 
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157B 

177B 

437B 

896B 

974B 

380B 

381B 

415B 

020B 

103B 

106B 

IIOB 

1000027352 

1000027353 

1000027354 

1000027362 

1000027363 

1000026929 

1000026930 

1000026928 

1000027439 

1000027457 

1000027458 

1000027459 

166B 1000027584 

380B 1000027296 

380B 1000027366 

4!5B ' 1000027292 

458B. I 000027355 

609B 1000027206 

624B 1000027357 

625B I 000027207 

744B 1000027460 

783B 1000027360 

821B 1000027461 

868B 1000027585 

884B 1000027174 

910B I 000027364 

914B 1000027175 

951B 1000027587 

972B 1000027462 

990B 1000027176 

993B 1000027177 

993B 1000027365 

310P 1000027319 

146P 1000027307 

025C 1000027294 

046B 1000027374 

158B 1000027376 

178B 1000027377 

179B 1000027378 

!SOB 1000027381 

181B 1000027382 

614B 1000027356 

823B 10000273 79 

995B 1000027367 

056B 1000027406 

100B 1000027413 

107B 1000027416 

108B 1000027417 

145B 1000027424 

Instrument Type 

Us Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bi.ll 

US Treasury Bill 

US Treasury Bill 

US Treasul)' Bill 

US Treasury Bill 

US Treasury Bill 

US Treasul)' Bill 

US Treasul)' Bill 

US Treasury Bill 

US Treasury BiU 

US Treasury Bill 

US Treasul)' Bill 

US Treasul)' Bill 

US Treasul)' Bill 

US Treasul)' Bill 

US Treasul)' Bill 

US Treasul)' Bill 

US Treasul)' Bill 

US Treasul)' Bill 

US TreaSUI)' Bill 

US Treasury Bill 

US TreasuiY Bill 

US Treasul)' Bill 

US Treasul)' Bill 

US Treasury Bill 

US Treasury Bill 

US Treasul)' Bill 

US Treasury Bill 

US Treasul)' Bill 

US TreasuiY Bill 

US Treasul)' Bill 

US Treasul)' Bill 

US Treasul)' Bill 

US Treasury Bill 

US TreaSUI)' Bill 

US Treasury Bill 

Portfolio 

GN13FNANO 

GNI4BBURIC 

COPI5FARCI 

EH8AICCAP 

GEN9DTXCAI 

CORULNTBSV 

CORULNTDSR 

COLULNBSV 

GNIOBTXNYR 

GNI3BTXNAN 

GN13BTXUPR 

GN13BTXNSP 

GNI4ACOR 

CORULNTBSV 

CORULNTBSV 

COLULNBSV 

SYRULN95BS 

UFCGRR95DS 

CKULNRFBSV 

CKULNRFDSR 

CYSV2BBSV 

UFCGRR95BS 

FE4A3BSV 

FE05BEQUIP 

SVCT07ABSV 

SVCTOSABSV 

SVCTOSDBSV 

GEN9CCCAP 

GEN9DTXSEM 

SVCTIOABSV 

SVCTIOBBSV 

SVCTIOBBSV 

ED GENERAL 

MERF 

125MAIDLN 

GNIIAEQUIP 

GN13FBUFBL 

GNI4BNANO 

GN14BECTRA 

GN14BGENM 

GNI4BSTMU 

STFCR95BSV 

EH4B3TXEMPOP 

SVCTIIABSV 

GNIIBCAPT 

. GN13AREDP 

GNI3BTXSUC 

GN13BTXRCF 

GN13FCAPUN 

New York State Urban Development Corp. d/b/a ESD 
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~ 

As of3/31116 

~ 

3/17/2016 

3/17/2016 

3117/2016 

3/17/2016 

3/17/2016 

12/17/2015 

12/17/2015 

12/17/2015 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/31/2016 

3/3/2016 

3/17/2016 

3/2/2016 

3/17/2016 

1/25/2016 

3/17/2016 

1/25/2016 · 

3/24/2016 

3/17/2016 

3/24/2016 

3131/2016 

1/1112016 

3/17/2016 

1/11/2016 

3/31/2016 

3/24/20!6 

1/11/2016 

1/11/20 16 

3/17/2016 

3/15/2016 

3/8/2016 

3/3/2016 

3/21/2016 

3/21/2016 

3/21/2016 

3/21/2016 

3/21/2016 

3/21/2016 

3/17/2016 

3/21/2016 

3117/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

Maturitv Est YTM 

6/16/2016 

6/16/2016 

6/16/2016 

6/16/2016 

6/16/2016 

6/23/2016 

6/23/2016 

6/23/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

6/30/2016 

7/21/2016 

7/28/2016 

9/1/2016 

9/15/2016 

9/15/2016 

9/15/2016 

9/15/2016 

9/15/2016 

9/15/2016 

9/15/2016 

9/15/2016 

9/15/2016 

9/22/2016 

9/22/2016 

9/22/2016 

9/2212016 

9/22/2016 

0.24 

0.24 

0.24 

0.24 

0.24 

0.44 

0.44 

0.44 
0.22 

0.22 

0.22 

0.22 

0.11 

0.31 

0.27 

0.31 

0.25 

0.29 

0.25 

0.29 

0.22 

0.25 

0.22 

0.11 

0.35 

0.27 

0.35 

0.11 

0.22 

0.35 

0.35 

0.27 

0.34 

0.37 

0.47 

0.43 

0.43 

0.43 

0.43 

0.43 

0.43 

0.,40 

0.43 

0.41 

0.44 

0.44 

0.44 

0.44 

0.44 

Market Price 

a!o 3/31/16 

99.962 

99.962 

99.962 

99.962 

99.962 

99.951 

99.951 

99.951 

99.950 

99.950 

99.950 

99.950 

99.950 

99.950 

99.950 

99.950 

99.950 

99.950 

99.950 

99.950 

99.950 

99.950 

99.950 

99.950 

99.950 

99.950 

99.950 

99.950 

99.950 

99.950 

99.950 

99.950 

99.919 

99.908 

99.853 

99.847 

99.847 

99.847 

99.847 

99.847 

99.847 

99.847 

99.847 

99.847 

99.819 

99.819 

99.819 

99.819 

99.819 

Market Value ($'s) 

4,998.10 

' 3,998.48 

16,993.54 

30,988.22 

35,986.32 

253,875.54 

701,656.02 

1,823,106.24 

30,984.50 

615,692.00 

2,998.50 . 

352,823.50 

29,985.00 

127,936.00 

491,754.00 

913,543.00 

71,964.00 

882,558.50 

100,949.50 

144,927.50 

1,244,377.50 

183,908.00 

1,142,428.50 

163,918.00 

43,978.00 

627,686.00 

872,563.50 

274,862.50 

477,761.00 

98,950.50 

198,900.50 

92,953.50 

5,987,146.48 

9,022,691.48 

4,997,642.65 

11,680,102.06 

33,716,334.96 

18,523,615.44 

1,682,421.95 

27,954,164.59 

20,059,262.30 

2,049,858.91 

1,488,718.77 

1,659,457.14 

6,933,427.74 

1,815,707.61 

45,143,142.75 

6,569,088.39 

2,005,363.71 

Par Amount C$'s) 

5,000.00 

4,000.00 

17,000.00 

31,000.00 

36,000.00 

254,000.00 

702,000.00 

1,824,000.00 

31,000.00 

616,000.00 

3,000.00 

353,000.00 

30,000.00 

128,000.00 

492,000.00 

914,000.00 

72,000.00 

883,000.00 

101,000.00 

145,000.00 

1,245,000.00 

184,000.00 

1,143,000.00 

164,000.00 

44,000.00 

628,000.00 

873;ooo.oo 

275,000.00 

478,000.00 

99,000.00 

199,000.00 

93,000.00 

5,992,000.00 

9,031,000.00 

5,005,000.00 

11,698,000.00 

33,768,000.00 

18,552,000.00 

1,685,000.00 

27,997,000.00 

20,090,000.00 

2,053,000.00 

1,491,000.00 

1,662,000.00 

6,946,000.00 

1,819,000.00 

45,225,000.00 

6,581,000.00 

2,009,000.00 

Cost Oncluding 

Purched Int.l ($'s) 

4,996.97. 

3,997.57 

16,989.69 

30,981.19 

35,978.16 

253,413.26 

700,378.38 

1,819,786.56 

30,981.27 

615,627.73 

2,998.19 

352,786.67 

29,991.66 

127,867.73 

491,612.55 

913,055.53 

71,947.92 

881,894.80 

100,926.94 

144,818.51 

1,244,247.61 

183,866.91 

1,142,309.25 

163,954.40 

43,926.64 

627,505.45 

871,544.49 

274,923.53 

477,711.13 

98,834.94 

198,668.22 

92,926.76 

5,984,756.34 

9,017,748.51 

4,993,208.78 

11,673,013.D7 

33,695,871.55 

18,512,372.93 

1,681,400.84 

27,937,198.41 

20,047,087.76 

2,048,838.00 

1,487,815.22 

1,658,555.04 

6,930,724.59 

1,814,999.72 

45,125,542.69 

6,566,527.58 

2,004,581.87 

Position Report Page 6 of 8 



~ DEALID 

202B 

208B 

003B 

008B 

023B 

024B 

035B 

037B 

041B 

045B 

047B 

049B 

051B 

057B 

058B 

062B 

071B 

074B 

1000027433 

1000027434 

1000027437 

1000027438 

1000027440 

1000027441 

1000027485 

1000027486 

!000027442 

1000027443 

1000027444 

1000027445 

1000027446 

1000027447 

1000027448 

1000027449 

1000027450 

1000027451 

Instrument Twe 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

076B I 000027452 US Treasury Bill 

078B 1000027453 US Treasury Bill 

079B . I 000027454 US Treasury Bill 

080B 

084B 

095B 

085B 

OS6B 

087B 

091B 

092B 

097B 

098B 

117B 

118B 

119B 

120B 

132B 

133B 

134B 

136B 

147B 

!49B 

!SOB 

155B 

!59B 

!63B 

167B 

170B 

747B 

624B 

1000027455 

1000027456 

1000027643 

1000027491 

1000027492 

1000027496 

1000027487 

1000027488 

1000027489 

1000027490 

1000027493 

1000027494 

1000027497 

1000027498 

1000027495 

1000027499 

1000027500 

1000027501 

1000027503 

1000027504 

1000027505 

1000027506 

1000027502 

1000027507 

1000027508 

1000027509 

1000027510 

1000027358 

US Treasury Bill 

US TreaSury Bill 

US Treas,ey Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

Portfolio 

GN15ALOCTR 

GN15BBURIC 

GNIOAADEL 

GNIOAUPCTY 

GN10CBACOR 

GN10CBAYTII 

GN11AEMOFB 

GNIIALUFST 

GNllARSTR 

GN!IAUPRBL 

GNllACORFA 

GN!1ASTPO 

GN11AAGMK 

GN11BEDF 

GN!1BEMOFB 

GNl'IBNYJVT 

GN13AYTII 

GNI3AHMS 

GN13ABCOI 

GNI3AARCUL 

GN13ADWNRV 

GNI3AICDV 

GN13AUPRBL 

GN13ASUNYH 

GN13ABURIC 

GNI3AECTRA 

GN13ARCF 

GN13ACAPED 

GN13ACAPUN 

GNI3ANYUST 

GNI3ANYJVT 

GNI3CCHIPS 

GN13CSHIPS 

GN13CMARCH 

GN13CHWBRI 

GN13EREGCA 

GN13ESIP 

GN13EUPSTD 

GN13ECOR 

GN13FCOE 

GN13FUPJVT 

GNI3FDWNRV 

GN!3FUPSTD 

GN13FHSG 

GN!4ACAPUN 

GN14AOGSBD 

GN14ACHIPS 

FE2CICOF 

CKULNRFBSV 

New York State Urban Development Corp. d/b/a ESD 
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Rate 

As of3/31/16 

~ 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

. 3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/29/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/17/2016 

~ EstY1M 

9/22/2016 

9/22/2016 

10/13/2016 

10/13/2016 

10/13/2016 

10/13/2016 

10/13/2016 

10/13/2016 

10/13/2016 

10/13/2016 

10/13/20!6 

10/13/2016 

10/13/2016 

10/13/2016 

10/13/2016 

10/13/2016 

10/13/2016 

10/13/2016 

10/13/2016 

10/13/2016 

10/13/2016 

10/13/2016 

10/13/2016 

!0/13/2016 

ll/10/2016 

1!/10/2016 

1!/10/2016 

ll/10/2016 

11/10/2016 

11/10/2016 

11/10/2016 

11/10/2016 

ll/10/20!6 

11/10/2016 

l!/10/2016 

1!/10/2016 

11/10/2016 

11/10/2016 

ll/10/2016 

I!/10/2016 

11/10/2016 

I!/!0/2016 

I!/10/2016 

11110/2016 

11/10/2016 

ll/10/2016 

11/10/2016 

11/10/2016 

12/8/2016 

0.44 

0.44 

0.33 ' 

0.33 

0.33 

0.33 

0.33 

0.33 

0.33 

0.33 

0.33 

0.33 

0.33 

0.33 

0.33 

0.33 

0.33 

0.33 

0.33 

0.33 

0.33 

0.33 

0.33 

0.30 

0.32 

0.32 

0.32 

0.32 

0.32 

0.32 

0.32 

0.32 

0.32 

0.32 

0.32 

0.32 

0.32 

0.32 

0.32 

0.32 

0.32 

0.32 

0.32 

0.32 

0.32 

0.32 

0.32 

0.32 

0.32 

Market Price 

a/o 3/31/16 

. 99.819 

99.819 

99.851 

99.851 

99.85! 

99.851 

99.851 

99.851 

99.851 

99.851 

99.851 

99.851 

99.851 

99.851 

99.851 

99.851 

99.851 

99.851 

99,851 

99.851 

99.851 

99.851 

99.851 

99.851 

99.830 

99.830 

99.830 

99.830 

99.830 

99.830 

99.830 

99.830 

99.830 

99.830 

99.830 

99.830 

99.830 

99.830 

99.830 

99.830 

99.830 

99.830 

99.830 

99.830 

99.830 

99.830 

99.830 

99.830 

99.767 

Market Value ($'s) 

33,041,087.19 

53,778,484.44 

128,807.79 

2,995.53 

91,862.92 

56,915.07 

32,950.83 

177,734.78 

2,995.53 

998.51 

10,983.61 

2,995.53 

998.51 

199,702.00 

600,104.51 

3,994.04 

2,995.53 

4,992.55 

33,949.34 

501,252.02 

685,976.37 

551,177.52 

1,997.02 

32,950.83 

611,957.90 

715,781.10 

1,996.60 

837,573.70 

49,915.00 

795,645.10 

107,816.40 

53,908.20 

99,830.00 

. 1,996.60 

3,993.20 

918,436.00 

913,444.50 

444,243.50 

94,838.50 

728,759.00 

177,697.40 

748,725.00 

404,311.50 

5,989.80 

852,548.20 

2,994.90 

70,879.30 

370,369.30 

922,844.75 

Par Amount ($1s) 

33,101,000.00 

53,876,000.00 

129,000.00 

3,000.00 

92,000.00 

57,000.00 

33,000.00 

178,000.00 

3,000.00 

1,000.00 

11,000.00 

3,000.00 

1,000.00 

200,000.00 

601,000.00 

4;000.00 

3,000.00 

5,000.00 

34,000.00 

502,000.00 

687,000.00 

552,000.00 

2,000.00 

33,000.00 

613,000.00 

717,000.00 

2,000.00 

839,000.00 

50,000.00 

797,000.00 

108,000.00 

54,000.00 

100,000.00 

2,000.00 

4,000.00 

920,000.00 

915,000.00 

445,000.00 

95,000.00 

730,000.00 

178,000.00 

750,000.00 

405,000.00 

6,000.00 

854,000.00 

3,000.00 

71,000.00 

371,000.00 

925,000.00 

Cost Gncluding 

Purched Jnt l l$'sl 

33,028,205.38 

53,757,517.70 

128,759.95 

2,994.42 

91,828.80 

56,893.93 

32,938.59 

177,668.77 

2,994.42 

998.14 

10,979.53 

2,994.42 

998.14 

199,627.83 

599,881.64 

3,992.56 

2,994.42 

4,990.70 

33,936.73 

501,065.86 

685,721.61 

550,972.82 

1,996.28 

32,945.55 

6!1,741.31 

715,527.76 

1,995.89 

837,277.25 

49,897.33 

795,363.49 

107,778.24 

53,889.12 

99,794.67 

1,995.89 

3,991.79 

918,110.93 

913,121.20 

444,086.27 

94,804.93 

728,501.07 

177,634.51 

748,460.00 

404,168.40 

5,987.68 

852,246.45 

2,993.84 

70,854.21 

370,238.21 

922,829.98 
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~~ 

755B 

771B 

772B 

773B 

777B 

783B 

808B 

871B 

899B 

901B 

902B 

903B 

904B 

905B 

907B 

932B 

935B 

949B 

954B 

960B 

962B 

982B 

983B 

104B 

105B 

!09B 

152B 

!53B 

154B 

177B 

178B 

!SOB 

208B 

208B 

823B 

975B 

157B 

177B 

209B 

974B 

1000027463 

1000027464 

1000027465 

1000027466 

1000027467 

1000027361 

1000027468 

1000027469 

1000027470 

1000027472 

!000027473 

1000027474 

1000027476 

1000027477 

1000027479 

1000027475 

1000027471 

1000027478 

1000027480 

1000027481 

1000027482 

1000027483 

1000027484 

1000027414 

1000027415 

1000027418 

1000027425 

1000027426 

1000027427 

1000027428 

1000027429 

1000027430 

1000027435 

1000027436 

1000027431 

1000027432 

1000027556 

1000027558 

1000027563 

1000027562 

Instrument Type 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

US Treasury Bill 

Portfolio 

EH2DSIP 

EH03CICCAP 

EH03C1EMP 

EH03C1SFP 

FE03BEQU 

UFCGRR95BS 

FE03BCRFA 

EH7AMETPJ 

EH8A1CULT 

EH8AIBUF 

EH8A1CEFP 

EH8AISIP 

EH8A1YANK 

EH8AIATLY 

EH8A2TX'IEC 

EH9A1ECODV 

FE9B!BSV 

GEN9CARCUL 

GEN9CDWNRV 

GEN9CNYTDP 

GEN9CSIP 

GEN9EBAAMD 

GEN9EBACOR 

GN13BTXDNR 

GN13BTXUPC 

GN13BTXCAP 

GN13FSUN20 

GNI3FNYSED 

GN!3FREGCA 

GN14BBURIC 

GN14BNANO 

GN14BGENM 

GN!5BBURIC 

GN15BBURIC 

EH4B3TXEMPOP 

GEN9DTXDWR 

GN!3FNANO 

GN14BBURIC 

GN15BGENM 

GEN9DTXCAI 

New York State Urban Development Corp. d/b/a ESD 
Investment Position Report 

~ 

As of3/31/16 

Market Price 

~ ~ fu!.YIM a/o 3/31/16 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/17/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/24/2016 

3/29/2016 

3/29/2016 

3/29/2016 

3/29/2016 

12/8/2016 

12/8/2016 

1218/2016 

12/8/2016 

12/8/2016 

12/8/2016 

12/8/2016 

12/8/2016 

12/8/20!6 

1218/2016 

1218/2016 

12/812016 

1218/2016 

121812016 

12/8/2016 

1218/2016 

1218/2016 

12/8/2016 

12/8/20!6 

1218/2016 

12/812016 

12/8/2016 

12/8/2016 

1/5/2017 

1/5/2017 

115/2017 

1/5/2017 

1/5/2017 

1/5/2017 

1!5/2017 

115/2017 

1/5/2017 

1/5/2017 

1/5/2017 

1/5/2017 

1/5/2017 

3/2/2017 

3/212017 

3/2/2017 

3/212017 

0.36 

0.36 

0.36 

0.36 

0.36 

0.32 

0.36 

0.36 

0.36 

0.36 

0.36 

0.36 

0.36 

0,36 

0.36 

0.36 

0.36 

0.36 

0.36 

0.36 

0.36 

0.36 

0.36 

0.51 

0.51 

0.51 

0.51 

0.51 

0.51 

0.51 

0.51 

0.51 

0.51 

0.51 

0.51 

0.51 

0.61 

0.61 

0.61 

0.61 

99.767 

99.767 

99.767 

99.767 

99.767 

99.767 

99.767 

99.767 

99.767 

99.767 

99.767 

99.767 

99.767 

99.767 

99.767 

99.767 

99.767 

99.767 

99.767 

99.767 

99.767 

99.767 

99.767 

99.640 

99.640 

99.640 

99.640 

99.640 

99.640 

99.640 . 

. 99.640 

99.640 

99.640 

99.640 

99.640 

99.640 

99.494 

99.494 

99.494 

99.494 

GRAND TOTALS 

Market Value ($'s) 

137,678.46 

5,986.02 

574,657.92 

358,163.53 

142,666.81 

1,581,306.95 

148,652.83 

157,631.86 

840,038.14 

235,450.12 

66,843.89 

6,983.69 

331,226.44 

220,485.07 

438,974.80 

15,962.72 

247,422.16 

8,979.03 

997.67 

1,995.34 

767,208.23 

207,515.36 

76,820.59 

996,400.00 

13,197,318.00 

1,699,858.40 

17,804,671.60 

2,349,51 1.20 

15,926,457.60 

50,023,265.60 

41,087,550.40 

5,012,888.40 

49,820,000.00 

25,214,898.40 

5,321, 772.40 

8,663,698.00 

79,126,583.26 

40,986,553.30 

20,035,106.78 

2,130,166.54 

728,879,617.98 

2,570,077,189.89 

Par Amount C$'s) 

138,000.00 

6,000.00 

576,000.00 

359,000.00 

143,000.00 

1,585,000.00 

149,000.00 

158,000.00 

842,000.00 

236,000.00 

67,000.00 

7,000.00 

332,000.00 

221,000.00 

440,000.00 

16,000.00 

.248,000.00 

9,000.PO 

1,000.00 

2,000.00 

769,000.00 

208,000.00 

77,000.00 

1,000,000.00 

13,245,000.00 

I, 706,000.00 

17,869,000.00 

2,358,000.00 

15,984,000.00 

50,204,000.00 

41,236,000.00 

5,031,000.00 

50,000,000.00 

25,306,000.00 

5,341,000.00 

8,695,000.00 . 

79,529,000.00 

41,195,000.00 

20,137,000.00 

2,141,000.00 

730,986,000.00 

2,574,844,826.71 

Cost Oncluding 

Purche~ Int) C$'s) 

137,644.57• 

5,984.55 

574,516.45 

358,075.36 

142,631.69 

1,581,281.63 

148,616.23 

157,593.05 

839,831.34 

235,392.16 

66,827.43 

6,981.97 

331,144.90 

220,430.79 

438,866.73 

15,958.79 

247,361.25 

8,976.82 

997.42 

1,994.85 

767,019.36 

207,464.27 

76,801.68 

995,934.17 

13,191,148.04 

1,699,063.69 

17,796,347.62 

2,348,412.77 

15,919,011.72 

49,999,878.90 

41,068,341.30 

5,010,544.79 

49,796,708.33 

25,203,110.02 

5,319,284.38 

8,659,647.58 

79,079,493.26 

40,962,161 .28 

20,023,183.44 

2,128,898.83 

728,516,887.20 

2,568, 738,593.24 
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____n_~:'o~oRK I Empire State 
~oRruNtrv_ Development 

FOR CONSIDERATION 
July 21, 2016 

TO: 

FROM: 

SUBJECT: 

REQUEST FOR: 

The Directors 

Howard A. Zemsky 

Statewide- Entrepreneurial Assistance Program ("EAP") 
(Training and Technical Assistance Grants) 

Findings and Determinations Pursuant to Section lO(g) of the Act; 
Authorization to Make Grants and to Take Related Actions 

I. Project Summary 

Grantees: 

ESD* Investment: 

Project Locations: 

Proposed Projects: 

Regional Council: 

Anticipated 
Appropriation 
Sources: 

Twenty-Four New York State Entrepreneurial Assistance Program Centers 
(the "EAP Centers" or the "Centers")- see attached Schedule A. 

Grants totaling up to $1,902,300 will be awarded to eligible not-for-profit 
corporations and community colleges. 

* The New York State Urban Development Corporation doing business as 
the Empire State Development ("ESD"}. 

See attached Schedule A (24). 

To support the ongoing operations of 24 EAP Centers. 

The Regional Councils have been made aware of its respective items. 

Entrepreneurial Assistance Program ("EAP") 

II. Project Descriptions 

A. Background 

The Omnibus Economic Development Law of 1987 authorized the Department of Economic 
Development d/b/a Empire State Development ("ESD"), through the Entrepreneurial Assistance 
Program ("EAP" or the "Program"), to issue contracts to not-for-profit corporations, community 
colleges and boards of cooperative educational services for the development of EAP Centers. 

Empire State Development 
633 Third Avenue, New York, NY 10017 

(212) 803-3100 I www.esd.ny.gov 



Encouraging the formation and growth of small businesses is an important strategic goal of New 
York State. Effective EAP programs provide intensive, community-based training, technical 
assistance and other related services to small business owners or entrepreneurs, particularly 
minorities and women, to stimulate new business development and to strengthen businesses in 
the early stages of development (1-5 years). Such assistance is especially important in 
economically distressed areas where high levels of unemployment and declining infrastructure 
further limit the ability for these young businesses to develop. Effective programs are built on a 
working knowledge of the needs and resources of a community and its region. 

During the 2015-16 contract year the Program provided services to 1,483 clients who have started, 
retained or expanded over 1,193 businesses, increased sales by $31.9 million, secured $7.8 million 
in financing, increased employment by 556.5 and helped retain 1,604.5 employees. 

In addition to its regular assistance to the small business community the EAP also provided 175 
"Starting Your Own Business" seminars to area Office of New American Centers located 
throughout NYS with 2,167 perspective business owners in attendance. 

B. The Project 

There are currently twenty-four EAP Centers located throughout the state. These Centers provide 
comprehensive assistance in enterprise development to owners and prospective owners of small 
businesses, with a particular interest in serving minority group members, women, dislocated 
workers, and individuals with special needs .. 

Centers funded by ESD are required to provide the following: 

A. One sixty-hour entrepreneurship training course supplemented by intensive 
technical assistance to help new entrepreneurs complete business plans and to 
help them develop viable businesses. Technical assistance encompasses 
refinement of business concepts, break-even analysis and financial management, 
marketing plans, and market development. 

B. Enterprise expansion assistance for existing but still young businesses (under five 
years old). Centers assist these firms to make the. transition into small-growth 
companies. Enterprise expansion technical assistance includes the following: 
working capital and cash-flow management; general management skills; new 
market development; hiring and managing employees; managing growth; and 
accessing credit and capital. 

The 2016-2017 New York State budget includes an allocation of $1,764,000; an additional 
$138,300 is available from previous funding .. Twenty-Two of the EAP Centers will be funded with 
grants of $80,900 for 12 month contracts and two with a pro-rated grant amount of $61,250 
(based on $1,764,000 funding allocation) for 10 month contracts. EAP Centers are required to 
match these grants one-to-one (SO% or more in cash and no more than 50% in-kind). 



The contract period for 21 of the 24 EAP centers is June 1, 2016 through May 31, 2017 and two 
others from August 1, 2016 to May 31, 2017 due to a recent request for proposals. Suffolk County 
Community College will have a contract period from July 1, 2016 through June 30, 2017 because of 
a previous contract extension. 

EAP Centers will use allocated funds for expenses related to training and technical assistance as 
outlined above; operating expenses including, but not limited to, salaries of EAP coordinators and 
additional support staff; promotional and marketing materials; travel; classroom materials, and 
supplies. 

EAP Centers are required to provide reports relating to their specific achievements during the 
contract period. In addition, financial reports and documentation of expenditures will be required 
for disbursement of funds. ESD will verify that each Center is in compliance with Program 
regulations and guidelines and is following all existing contractual arrangements by reviewing, 
verifying and approving the required documentation, including financial reports and payment 
requests. 

ESD will enter into an agreement with each center that will stipulate the manner in which program 
funds will be disbursed. 

ESD Project Nos.: AA946-AA949, AA957-AA974, AB086-AB087 

Project Team: Program Director 
Environmental 
Contractor & Supplier Diversity 

D. Financial Terms and Conditions 

Joyce Smith 
Rachel Shatz 
Jazmin Thomas 

ESD may reallocate the project funds to another form of assistance, at an amount no greater than 
the amount approved, for this project if ESD determines that the reallocation of the assistance 
would better serve the needs of the Company and the State of New York. In no event shall the 
total amount of any assistance to be so reallocated exceed the total amount of assistance 
approved by the Directors. 

IV. Statutory Basis 

The Entrepreneurial Assistance Program is authorized in the 2016-2017 New York State budget 
and Article 9 of the Economic Development Law. No residential relocation is required as there are 
no families or individuals residing on the sites. 

V. Environmental Review 

ESD staff has determined that the approval of the Entrepreneurial Assistance Program grants does 
not constitute an action as defined by the New York State Environmental Quality Review Act 



("SEQRA") and the implementing regulations of the New York State Department of Environmental 
Conservation. No further environmental review is required in connection with the action. 

VI. Non-Discrimination and Contractor & Supplier Diversity 

Pursuant to New York State Executive Law Article 15-A, ESD recognizes its obligation under the law 
to promote opportunities for maximum feasible participation of certified minority-and women­
owned businesses (MWBEs) in the performance of ESD projects. For purposes of this project, 
however, goals will not be established due to the nature of this initiative and the unavailability of 
certified MWBEs for performance of this Project. 

VII. ESD Employment Enforcement Policy 

ESD's Employment Enforcement Policy will not apply since the project will not directly create or 
retain jobs 

VIII. ESD Financial Assistance Subject to Availability of Funds and Additional Approval 

The provision of ESD financial assistance is contingent upon the availability of funds and the 
approval of the State Division of the Budget. 

IX. Additional Submissions to Directors 

Resolutions 
Schedule A (24) 



July 21, 2016 

Statewide - Entrepreneurial Assistance Program (Training and Technical Assistance 
Grants); Findings and Determinations Pursuant to Section 10(g) of the Act; Authorization to 
Make Grants and to Take Related Actions 

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is hereby 
ordered filed with the records of the Empire State Development ("ESD"), relating to the 
Entrepreneurial Assistance Program (Training and Technical Assistance Grants) Projects, (the 
"Projects"), ESD hereby determines pursuant to Section 10 (g) of the New York State Urban 
Development Corporation Act of 1968, as amended (the "Act"), that there are no families or 
individuals to be displaced from the project area; and be it further 

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of them 
hereby is, authorized to make grants for a total amount not to exceed One Million Nine-Hundred 
Two Thousand Three Hundred ($1,902,300) from the Entrepreneurial Assistance Program for the 
purposes, and substantially on the terms and conditions, set forth in the materials presented to 
this meeting, with such changes as the President and Chief Executive Officer or his designee(s) 
may deem appropriate, subject to the availability of funds and the approval of the State Division 
of the Budget; and be it further 

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, subsequent to the 
making of the grant, and each of them hereby is, authorized to take such actions and make such 
modifications to the terms of the grant as he or she may deem necessary or appropriate in the 
administration of the grant; and be it further 

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: {1) the 
approval of the Public Authorities Control Board, if applicable, and {2) receipt of all other 
necessary approvals; and be it further 

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of them 
hereby is, authorized in the name and on behalf of ESD to execute and deliver any and all 
documents and to take all actions as he or she may in his or her sole discretion consider to be 
necessary or proper to effectuate the foregoing resolutions. 

* * * 



Entrepreneurial Assistance Program 

Regional Listing 

1. ACCORD Corporation (Western New York Region -Allegany County) 
2. Adirondack Economic Development Corporation (North Country Region -Jefferson County) 
3. Bedford Stuyvesant Restoration Corporation (New York City Region- Kings County) 
4. Binghamton Local Development Corporation (Southern Tier Region - Broome County) 
5. Business Outreach Center, In(:. (New York City Region- Queens County (Jamaica/Corona)) 
6. Business Training Institute, Inc. (Mohawk Valley Region -Oneida County) 
7. CAMBA (New York City Region - Kings County) 
8. Capital Chamber Foundation, Inc. of Albany-Colonie Regional Chamber of Commerce 

(Capital Region -Albany County) 
9. Chinatown Manpower Project, Inc. (New York City Region - New York County) 
10. Hofstra University (Long Island Region- Nassau County) 
11. Hot Bread Kitchen, Ltd. (New York City Region- New York County) 
12. IBERO American Action League- Medaille College Buffalo (Western New York Region-

Erie/Niagara Counties) 
13. IBERO American Action League- Waverly (Southern Tier Region- Chemung County) 
14. Local Development Corporation of East New York (New York City Region - Kings County) 
15. Queens Economic Development Corporation (New York City Region -Queens County) 
16. Renaissance Economic Development Corporation (New York City Region - New York County) 
17. South Bronx Overall Economic Development Corporation (New York City Region­

Bronx County) 
18. South Bronx Overall Economic Development Corporation (New York City Region -Bronx 

County (South Bronx)) 
19. Suffolk County Community College (Long Island Region -Suffolk County) 
20. Syracuse University (Central New York Region - Onondaga County) 
21. Urban League of Rochester (Finger Lakes Region- Monroe County) 
22. Washington Heights Inwood Development Corporation (New York City Region­

New York County) 
23. Women's Enterprise Development Center Inc. (Mid-Hudson Region- Westchester County) 
24. Women's Enterprise Development Center Inc. (Mid-Hudson Region- Dutchess, Orange, 

Sullivan, Ulster and Putnam Counties) 





Grantee: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

SCHEDULE A-1 

ACCORD Corporation 
Entrepreneurial Assistance Program, (AA946) 

ACCORD Corporation ("ACCORD" or the "Corporation") 

A grant of up to $80,900 to be used for a portion of the costs of 
operating expenses, training and technical assistance from June 1, 
2016 through May 31, 2017. 

ACCORD Corp/ Allegany Business Center 
6087 State Route 19N, Belmont NY 14813 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the Western New York Regional Economic Development 
Council initiative to foster a strong culture of entrepreneurship 
through training, incubators and public awareness. 

Company History- ACCORD Corporation and its' Business and Community Development 
Division operates the Allegany Business Center and exclusively provides entrepreneurial 
assistance to rural Allegany, Cattaraugus, Wyoming, and Steuben counties for the last 24 
years. 

Ownership- ACCORD is a New York State 501(c) 3 not-for-profit corporation. 

ESD Involvement- New York State's Entrepreneurial Assistance Program ("EAP") was 
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes 
Centers in local communities to provide instruction, training, technical assistance and 
support services to individuals who have recently started their own business or are 
interested in starting a business. 

Past ESD Support- ACCORD was awarded its first grant in 1995. EAP grants are based on the 
availability of funds and have ranged from $35,000 and $99,593 since the program's 
inception. To date, ACCORD has received approximately $1,018,163 in EAP grant funds. 



The Project: 

Completion- May 31, 2017 

Activity- ACCORD will help prepare entrepreneurs and existing business owners for the 
world of business by teaching business principles, thereby reducing business failures, 
facilitating self-sufficiency and profitability, expansion and assistance with securing capital. 

Results - The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

Financing Uses Amount Financing Sources Amount Percent 
Salaries/Fringe $ 117,703 ESD Grant $ 80,900 50% 
Contractual ' 

Services/Curriculum/Staff 1,000 Organization Cash Match 40,450 25% 

Development 
Project Expenses 34,236 Organization In-kind Match 40,450 25% 

Indirect Costs 8,861 

Total Project Costs $ 161,800 Total Project Financing $ 161,800 100% 

Grantee Contact: Lesley Gooch-Christman, Executive Director 
(585)268-7605 Telephone: 

Fax: 
E-Mail: 

Project Team: 

(585 )268-5085 
lchristman@accordcorp. org 

Program Director 
Contractor and Supplier Diversity 
Environmental 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 



Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching 
funds may derive from any funding source except the State. 

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee 
upon execution of the Grant Disbursement Agreement ("GDA"), assuming that all 
project approvals have been completed and funds are available. The final 50% of 
the ESD Grant ($40,450) will be disbursed once ESD receives all supporting 
documentation as ESD may require. ESD may withhold the final10% of the Grant 
($8,090) until all of the tasks and reports have been completed to ESD's satisfaction. 





Grantee: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

SCHEDULE A-2 

Adirondack Economic Development Corporation 
Entrepreneurial Assistance Program, (AA947) 

Adirondack Economic Development Corporation ("AEDC" or the 
"Corporation") 

A grant of up to $80,900 will be awarded to cover operating 
expenses, training and technical assistance from June 1, 2016 
through May 31, 2017. 

67 Main Street- Suite 300, Saranac Lake NY, 12893 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the North Country Regional Economic Development Council 
goals to support small business development while encouraging and 
assisting entrepreneurs in the region with growth and development. 

Company History- The AEDC is a not-for-profit economic development corporation whose 
mission is to "foster and support the growth of sustainable North County communities 
through support of aspiring entrepreneurs and existing small business owners. 

Ownership- Adirondack Economic Development is a New York State 501(c) 3 not-for-profit 
corporation. 

ESD Involvement- New York State's Entrepreneurial Assistance Program ("EAP") was 
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes 
Centers in local communities to provide instruction, training, technical assistance and 
support services to individuals who have recently started their own business or are 
interested in starting a business. 

Past ESD Support- Adirondack Economic Development was awarded its first grant in 
1990. EAP grants are based on the availability of funds and have ranged from $35,000 and 
$99,593 since the program's inception. To date, Adirondack Economic Development has 
received approximately $725,300 in EAP grant funds. 



The Project: 

Completion - May 31, 2017 

Activity- AEDC will provide an array of services including but not limited to business training 
using the Nxlevel business curriculum which is designed to guide the participant through 
the process of building a business plan and technical assistance which includes a 
comprehensive assessment of the client's skills and needs to build a solid foundation for 
business success. 

Results- The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

Financing Uses Amount Financing Sources 
Salaries/Fringe $136,968 ESD Grant 

Contractual 

Services/Curricul urn/ 2,000 Other Cash Match 
Staff Development 

Project Expenses 

Total Project Costs 

Grantee Contact: 
Telephone: 
Fax 
E-Mail: 

Project Team: 

22,832 

$161,800 Total Project Financing 

James Murphy, Executive Director 
(518) 891-5523 ext. 101 
(518) 891-9820 
jamesmurphy52@me.com 

Program Director 
Contractor and Supplier Diversity 
Environmental 

Financial Terms and Conditions: 

Amount Percent 

$ 80,900 50% 

80,900 50% 

$161,800 100% 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the grant 100%, of which at least 50% must be cash. Matching 
funds may derive from any funding source except the State. 

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon 



execution of the Grant Disbursement Agreement ("GDA"L assuming that all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
($40,450) will be disbursed approximately six months from the date of execution of the 
GOA together with such supporting documentation as ESD may require. ESD may withhold 
the final 10% of the Grant ($8,090) until all of the tasks and reports have been completed 
to ESD's satisfaction. 



Grantee: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

SCHEDULE A-3 

Bedford Stuyvesant Restoration Corporation 
Entrepreneurial Assistance Program, AA948 

Bedford Stuyvesant Restoration Corporation ("BSRC" or the 
"Corporation") 

A grant of up to $80,900 to be used for a portion of the costs of 
operating expenses, training and technical assistance from June 1, 
2016 through May 31, 2017. 

1368 Fulton Street, Brooklyn, NY 11216 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the New York City Regional Economic Development Council 
with its goals to assist small businesses with growth and 
development as well as their priority action to provide business 
development and assistance to Minority and Women-Owned 
businesses. 

Company History- Bedford-Stuyvesant Restoration Corporation "BSRC", the nation's first 
community development corporation, is dedicated to working with residents and businesses 
to attain the comprehensive revitalization of Central Brooklyn. BSRC has been an active 
participant in community economic revitalization by providing technical assistance to new 
and existing businesses. 

Ownership- Bedford Stuyvesant Restoration Corporation is a 501(c) (3) not-for-profit 
corporation. 

ESD Involvement- New York State's Entrepreneurial Assistance Program ("EAP") was 
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes 
Centers in local communities to provide instruction, training, technical assistance and 
support services to individuals who have recently started their own business or are 
interested in starting a business. 



Past ESD Support- Bedford Stuyvesant Restoration Corporation was awarded its first EAP 
grant in 2015. EAP grants are based on the availability of funds and have ranged from 
$35,000 and $99,593 since the program's inception. To date, Bedford Stuyvesant Restoration 
Corporation has received approximately $88,000. 

The Project: 

Completion- May 31, 2017 

Activity- BSRC will provide services to individuals seeking to start or expand their business, 
and programs and services designed to help them identify and implement good business 
planning practices and to instill the concept of continuous learning over the life of their 
business. 

Results- The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

EAP Project Budget 

Financing Uses Amount Financing Sources Amount Percent 
Salaries/Fringe 
Contra ctua I 
Services/Curriculum/ 
Staff Development 
Project Expenses 
Indirect Costs 
Total Project Costs 

Grantee Contact(s): 
Telephone: 
Fax: 
E-Mail: 

Project Team: 

$ 141,465 ESD Grant $ 80,900 

1,000 Organization Cash Match 66,673 

12,114 Organization In-kind Match 11,433 
7,221 Other In-kind Match 2,794 

$ 161,800 Total Project Financing $ 161,800 

Gordon Bell, Executive Vice President Strategy and Business 
(718) 636-6984 
{718) 636-0511 
gbell@restorationplaza.org 

Program Director 
Office of Contractor Supplier Diversity 
Environmental 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 

50% 

41% 

7% 

2% 

100% 



Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching 
funds may derive from any funding source except the State. 

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon 
execution of the Grant Disbursement Agreement ("GOA"), assuming that all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
($40,450) will be disbursed once ESD receives all supporting documentation as ESD may 
require. ESD may withhold the final 10% of the Grant ($8,090} until all of the tasks and 
reports have been completed to ESD's satisfaction. 





Grantee: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

SCHEDULE A-4 

Binghamton Local Development Corporation 
Entrepreneurial Assistance Program, (AA949) 

Binghamton Local Development Corporation ("BLDC" or the 
"Corporation") 

A grant of up to $80,900 to be used for a portion of the costs of 
operating expenses, training and technical assistance from June 1, 
2016 through May 31, 2017. 

Broome Community College- Center for Community Education 907 
Upper Front Street, Binghamton, NY 13905 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the Southern Tier Regional Economic Development Council 
with its goals to develop the region's downtowns, commercial and 
retail opportunities by providing business services and other 
necessary assistance to new and aspiring entrepreneurs in the 
region. 

Company History- The Binghamton Local Development Corporation exists to further 
sustainable economic development in the City of Binghamton by attracting new business, 
retaining and growing established business, building industrial and commercial capacity, 
promoting employment, and fostering entrepreneurship and innovation. BLDC will deliver 
the EAP program through a consortium entitled the Broome Triad. The Triad consists ofthe 
following three organizations, Broome Community College, The Broome Employment Center 
of Broome Tioga Workforce Development and The Broome County Urban League. 

Ownership - Binghamton Local Development Corporation is a New York State 501(c) 3 not­
for-profit corporation. 

ESD Involvement - New York State's Entrepreneurial Assistance Program ("EAP") was 
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes 
centers in local communities to provide instruction, training, technical assistance and 
support services to individuals who have recently started their own business or are 
interested in starting a business. 



Past ESD Support- Binghamton Local Development Corporation was awarded its first grant 
in 1995. EAP grants are based on the availability of funds and have ranged from $35,000 and 
$99,593 since the program's inception. To date, Binghamton Local Development Corporation 
has received approximately $949,000 in EAP grant funds . 

The Project: 

Completion- May 31, 2017 

Activity- Binghamton Local Development Corporation and The Broome Triad will provide 
assistance in enterprise development to minority group members, women, dislocated 
workers and individuals with special needs who are seeking to start their own business 
venture; or who are seeking to expand their early-stage firms. 

Results- The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

Financing Uses Amount Financing Sources Amount 
Salaries/Fril}ge $ 111,310 ESD Grant $ 80,900 
Contractual 

Services/Curriculum/Staff 2,590 Other Cash Match 41,220 
Development 

Contractual (Training) 20,980 Other In-kind Match 39,680 
Business Plan Competition 6,000 
Project Expenses 20,920 
Total Project Costs $ 161,800 Total Project Financing $ 161,800 

Grantee Contact: 
Telephone: 
E-Mail: 

Project Team: 

Robert Murphy, Executive Director 
(607) 772-7161 
rcmurphy@cityofbinghamton.com 

Program Director 
Contractor and Supplier Diversity 
Environmental 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 

Percent 

50% 

25% 

25% 

100% 



Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching 
funds may derive from any funding source except the State. 

3. An advance of up to 50% of the ESD Grant ($40A50) will be disbursed to the Grantee upon 
execution of the Grant Disbursement Agreement ("GDA"L assuming that all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
($40A50) will be disbursed once ESD receives all supporting documentation as ESD may 
require. ESD may withhold the finallO% of the Grant ($8,090) until all of the tasks and 
reports have been completed to ESD's satisfaction. 





Grantee: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

SCHEDULE A-5 

Business Outreach Center Network, Inc. 
Entrepreneurial Assistance Program, (AB086) 

Business Outreach Center Network, Inc. 

A grant of up to $61,250 to be used for a portion of the costs of 
operating expenses, training and technical assistance from August 1, 
2016 through May 31, 2017. 

96-11 46th Road, Corona, NY 11368 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the New York City Regional Economic Development Council 
with its goals to assist small businesses with growth and 
development as well as their priority action to provide business 
development and assistance to Minority and Women-Owned 
businesses. 

Company History- The Business Outreach Center (BOC) Network is a not-for-profit 
membership organization dedicated to small business development and community-based 
job creation. BOC's mission is to improve the economic prospects oftraditionally 
underserved groups, with a focus on low-and moderate-income entrepreneurs and their 
communities, and thereby create genuinely brighter futures. 

Ownership- Business Outreach Center is a New York State 501(c) 3 not-for-profit 
corporation. 

ESD Involvement- New York State's Entrepreneurial Assistance Program ("EAP") was 
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes 
Centers in local communities to provide instruction, training, technical assistance and 
support services to individuals who have recently started their own business or are 
interested in starting a business. 

Past ESD Support- The Business Outreach Center Network, Inc. was awarded its first EAP 
grant in 2016. EAP grants are based on the availability of funds and have ranged from 
$35,000 and $99,593 since the program's inception. To date, no funds have been disbursed 
to the Business Outreach Center Network, Inc. 



The Project: 

Completion- May 31, 2017 

Activity- The EAP center will implement a 60-hour training program that will help 
participants learn the business skills to open or expand their businesses. Goals include client 
orientation, 60 hour training, technical assistance, and preparation of business action plans 
and other services to help clients achieve business success. 

Results- The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

EAP Project Budget 

Financing Uses Amount Financing Sources Amount 

Salaries/Fringe $ 90,570 ESD Grant $ 61,250 
Contractual 

Services/Curriculum/Staff 1,000 Organization Cash 13,620 
Development 

Consultant(s) Training 13,030 Other Cash 33,100 
Project Expenses 17,900 Organization In-kind 6,000 

Other In-kind 8,530 
Total Project Costs $122,500 Total Project Financing $122,500 

Grantee Contact(s): Nancy Carin, Executive Director 
Telephone: (718) 624-9115 ext.1011 
Fax: (718) 246-1881 
E-Mail: ncarin@bocnet.org 

Project Team: Program Director 
Contractor and Supplier Diversity 
Environmental 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 

Percent 

SO% 

11% 

27% 
5% 
7% 

100% 



Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching 
funds may derive from any funding source except the State. 

3. An advance of up to 50% ofthe ESD Grant ($30,625) will be disbursed to the Grantee upon 
execution of the Grant Disbursement Agreement ("GDA"), assuming that all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
($30,625) will be disbursed once ESD receives all supporting documentation as ESD may 
require. ESD may withhold the final10% of the Grant ($6,125) until all ofthe tasks and 
reports have been completed to ESD's satisfaction. 





Grantee: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

SCHEDULE A-6 

Business Training Institute, Inc. 
Entrepreneurial Assistance Program, (AA957) 

Business Training Institute, Inc. (the "Corporation") 

A grant of up to $80,900 to be used for a portion of the costs of 
operating expenses, training and technical assistance from June 1, 
2016 through May 31, 2017. 

The Radisson Centre - 200 Genesee Street, Utica, NY 13502 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the Mohawk Valley Regional Economic Development Council 
strategies to ensure that the region maintains a focused business 
outreach and retention effort to stabilize existing businesses, 
promote an atmosphere that foster innovation and entrepreneurial 
growth. 

Company History- The Entrepreneur Assistance Program Center was established over 
twenty-one years ago and is the only Entrepreneur Assistance Program serving Oneida, 
Madison and Herkimer counties. 

Ownership- Business Training Institute, Inc. is a New York State 501(c) 3 not-for-profit 
corporation. 

ESD Involvement- New York State's Entrepreneurial Assistance Program ("EAP") was 
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes 
Centers in local communities to provide instruction, training, technical assistance and 
support services to individuals who have recently started their own business or are 
interested in starting a business. 

Past ESD Support- Business Training Institute, Inc. was awarded its first grant in 1995. EAP 
grants are based on the availability of funds and have ranged from $35,000 and $99,593 
since the program's inception. To date, Business Training Institute has received 
approximately $969,891 in EAP grant funds. 



The Project: 

Completion- May 31, 2017 

Activity- The EAP center will implement a 60-hour training program that will help 
participants learn the business skills to open or expand their businesses. Goals include client 
orientation, 60 hour training, technical assistance, and preparation of business action plans 
and other services to help clients achieve business success. 

Results- The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to _small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

EAP Project Budget 

Financing Uses Amount Financing Sources Amount 
Salaries/Fringe $ 143,430 ESD Grant $ 80,900 
Contractual 
Services/Curriculum/Staff 6,940 Other Cash Match 80,900 
Development 
Project Exp~nses 11,430 
Total Project Costs $ 161,800 Total Project Financing $ 161,800 

Grantee Contact(s): Dr. Patricia Laino, Executive Director 
Telephone: (315) 733-9848 
Fax: {315) 733-0247 
E-Mail: lainoleo@aol.com 

Project Team: Program Director 
Contractor and Supplier Diversity 
Environmental 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 

Percent 
50% 

50% 

100% 



Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching 
funds may derive from any funding source except the State. 

3. An advance of up to 50% of the ESD Grant ($40A50) will be disbursed to the Grantee upon 
execution of the Grant Disbursement Agreement ('1GDA"L assuming that all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
($40A50) will be disbursed once ESD receives all supporting documentation as ESD may 
require. ESD may withhold the finallO% of the Grant ($8,090) until all of the tasks and 
reports have been completed to ESD's satisfaction. 





Grantee: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

SCHEDULE A-7 

CAMBA, Inc. 
Entrepreneurial Assistance Program, (AA958) 

CAMBA, Inc. 

A grant of up to $80,900 to be used for a portion of the costs of 
operating expenses, training and technical assistance from June 1, 
2016 through May 31, 2017. 

2211 Church Avenue- Suite 207, Brooklyn, NY 11226 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the New York City Regional Economic Development Council 
with its goals to assist small businesses with growth and 
development as well as their priority action to provide business 
development and assistance to Minority and Women-Owned 
businesses. 

Company History- CAMBA's mission is to provide services that connect people with 
opportunities to enhance their quality of life. Since 1995 CAMBA Small Business Services has 
successfully operated an Entrepreneurial Assistance Program Center. 

Ownership- CAMBA, Inc. is a New York State 501(c) 3 not-for-profit corporation. 

ESD Involvement- New York State's Entrepreneurial Assistance Program ("EAP") was 
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes 
Centers in local communities to provide instruction, training, technical assistance and 
support services to individuals who have recently started their own business or are 
interested in starting a business. 

Past ESD Support- CAMBA, Inc. was awarded its first grant in 1995. EAP grants are based on 
the availability of funds and have ranged from $35,000 and $99,593 since the program's 
inception. To date, CAMBA, Inc. has received approximately $968,779 in EAP grant funds. 



The Project: 

Completion- May 31, 2017 

Activity- CAMBA's EAP center provides entrepreneurial training and technical assistance to 
low-income entrepreneurs in business formation for new enterprises and business expansion 
for existing businesses. CAMBA will provide a 10-week 60-hour business training course, 
with a focus on business plan development. In addition participants will receive technical 
assistance, loan packaging and assistance with acquiring financing. 

Results- The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

EAP Project Budget 

Financing Uses Amount Financing Sources Amount Percent 

Salaries/Fringe $140,888 ESD Grant $ 80,900 50% 

Contractual 

Services/Curriculum/Staff 1,400 Other Cash Match 80,900 50% 
Development 

Project Expenses 19,512 

Total Project Financing $161,800 Total Project Financing $161,800 100% 

Grantee Contact: Joanne M. Oplustil, Executive Director 
(718)287-2600 Telephone: 

Fax: 
E-Mail: 

Project Team: 

(718)856-4647 
joanneO@camba.org 

Program Director 
Contractor and Supplier Diversity 
Environmental 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 



Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching 
funds may derive from any funding source except the State. 

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon 
execution of the Grant Disbursement Agreement ("GOA"), assuming that all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
($40,450) will be disbursed once ESD receives all supporting documentation as ESD may 
require. ESD may withhold the final10% of the Grant ($8,090) until all of the tasks and 
reports have been completed to ESD's satisfaction. 





Grantee: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

SCHEDULE A-8 

Capital Region Chamber Entrepreneur Boot Camp 
Entrepreneurial Assistance Program, (AA959) 

Capital Chamber Foundation, Inc. 

A grant of up to $80,900 to be used for a portion of the costs of 
operating expenses, training and technical assistance from June 1, 
2016 through May 31, 2017. 

Five Computer Drive South, Albany, NY 12205 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the Capital Regional Economic Development Council goals to 
support small business development while encouraging and assisting 
entrepreneurs in the region with growth and development. 

Company History- The Capital Chamber Foundation, Inc. provides technical assistance and 
financial assistance through the Entrepreneurial Assistance Program since 1991. the mission 
is to give opportunity to the targeted population of low to moderate income individuals, 
minorities, and women, individuals with special needs, dislocated workers and 
disenfranchised business owners to become successful entrepreneurs. 

Ownership- Capital Chamber Foundation, Inc. of Albany-Colonie is a New York State 501(c) 
3 not-for-profit corporation. 

ESD Involvement- New York State's Entrepreneurial Assistance Program ("EAP") was 
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes 
Centers in local communities to provide instruction, training, technical assistance and 
support services to individuals who have recently started their own business or are 
interested in starting a business. 

Past ESD Support- The Capital Chamber Foundation of Albany Colonie was awarded its first 
grant in 1991. EAP grants are based on the availability of funds and have ranged from 
$35,000 and $99,593 since the program's inception. To date, The Capital Chamber 
Foundation of Albany Colonie has received approximately $941,331 in EAP grant funds. 



The Project: 

Completion- May 31, 2017 

Activity- The Capital Chamber Foundation of Albany-Colonie seeks to increase the number 
of successful businesses within the community by providing expert technical assistance and 
improved access to capital. This is done by providing a multitude of services including a 60-
hour business training course, technical assistance and access to capital. 

Results- The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

EAP Project Budget 

Financing Uses Amount Financing Sources Amount Percent 

Salaries/Fringe $ 96,650 ESD Grant $ 80,900 50% 

Contractual Services/ 

Curriculum/Staff 5,000 Organization Cash Match 35,000 22% 

Development 

Contractual (Training) 34,000 Other Cash Match 5,450 3% 

Project Expenses 12,300 Company In-kind Match 10,450 6% 
Business Plan Competition 3,400 Other In-kind Match 30,000 19% 

Enrollment Fees 10,450 

Total Project Costs $161,800 Total Project Costs $161,800 100% 

Grantee Contact: Patricia Maguire, Chief Operating Officer 
(518) 431-1416 Telephone: 

Fax: 
Email: 

Project Team: 

{518) 431-1452 
PatM @acchamber.org 

Program Director 
Contractor and Supplier Diversity 
Environmental 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 



Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching 
funds may derive from any funding source except the State. 

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon 
execution of the Grant Disbursement Agreement ("GOA"), assuming that all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
($40,450) will be disbursed once ESD receives all supporting documentation as ESD may 
require. ESD may withhold the finallO% of the Grant ($8,090) until all of the tasks and 
reports have been completed to ESD's satisfaction. 





Grantee: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

SCHEDULE A-9 

Chinatown Manpower Project, Inc. 
Entrepreneurial Assistance Program, (AA960) 

Chinatown Manpower Project, Inc. 

A grant of up to $80,900 to be used for a portion of the costs of 
operating expenses, training and technical assistance from June 1, 
2016 through May 31, 2017. 

70 Mulberry Street, New York, NY 10013 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the New York City Regional Economic Development Council 
with its goals to assist small businesses with growth and 
development as well as their priority action to provide business 
development and assistance to Minority and Women-Owned 
businesses. 

Company History- Chinatown Manpower, founded in 1972, is a micro-enterprise/small 
business development alliance that delivers customized business services to under-served 
entrepreneurs in New York City. 

Ownership- Chinatown Manpower, Inc. is a New York State 501(c) 3 not-for-profit 
corporation . 

ESD Involvement- New York State's Entrepreneurial Assistance Program ("EAP") was 
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes 
Centers in local communities to provide instruction, training, technical assistance and 
support services to individuals who have recently started their own business or are 
interested in starting a business. 

Past ESD Support- Chinatown Manpower, Inc. was awarded its first grant in 1995. EAP 
grants are based on the availability of funds and have ranged from $35,000 and $99,593 
since the program's inception. To date, Chinatown Manpower, Inc. has received 
approximately $861,632 in EAP grant funds. 



The Project: 

Completion- May 31, 2017 

Activity- Chinatown Manpower, Inc. assist small business owners and entrepreneurs and 
immigrants and refugees who are establishing their financial lives in this country. Chinatown 
Manpower, Inc. offers free one-on-one counseling, networking and referral services as well 
as relevant workshops and seminars. 

Results- The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

EAP Project Budget 

Financing Uses Amount Financing Sources Amount Percent 
Salaries/Fringe $ 112,372 ESD Grant $ 80,900 

Contractual 
Services/Curriculum/Staff 5,000 Organization Cash Match 35,293 
Development 
Contractual (Training) 33,000 Other Cash Match 9,000 

Project Expenses 
Registration Fees 
Total Project Costs 

Grantee Contact: 
Telephone 
Fax: 
Email: 

Project Team: 

10,428 Organization In-kind Match 9,396 
1,000 Other In-kind Match 27,211 

$ 161,800 Total Project Financing $ 161,800 

Stephanie Lau, Assistant Executive Director 
(212) 571-1691 
(212) 571-1686 
Stephaniellau @cmpny.org 

Program Director 
Contractor and Supplier Diversity 
Environmental 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 

50% 

22% 

6% 

6% 
16% 

100% 



Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching 
funds may derive from any funding source except the State. 

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon 
execution of the Grant Disbursement Agreement ("GDA"), assuming that all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
($40,450) will be disbursed once ESD receives all supporting documentation as ESD may 
require. ESD may withhold the final10% of the Grant ($8,090) until all of the tasks and 
reports have been completed to ESD's satisfaction. 





Grantee: 

ESD Investment: 

Project Location: 

Proposed Project : 

Regional Council: 

Background: 

SCHEDULE A-10 

Hofstra University 
Entrepreneurial Assistance Program, (AA961) 

Hofstra University 

A grant of up to $80,900 to be used for a portion of the costs of 
operating expenses, training and technical assistance from June 1, 
2016 through May 31, 2017. 

250 Hofstra University, Hempstead NY 11549 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the Long Island Regional Economic Development Council 
initiatives to strengthen the economic activity and competitiveness 
of businesses located in the region. 

Company History- Hofstra University is located in Hempstead NY and is surrounded by the 
communities of Hempstead, Freeport, New Cassel, Roosevelt and Uniondale which are 
classified as "economically distressed". Hofstra University's Entrepreneurial Assistance 
Program provides many comprehensive programs consisting of entrepreneurship skills 
training, business management, technical assistance with linkages for accessing credit and 
capital for the target population. 

Ownership- Hofstra University is a New York State 501(c) 3 not-for-profit corporation. 

ESD Involvement - New York State's Entrepreneurial Assistance Program ("EAP") was 
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes 
Centers in local communities to provide instruction, training, technical assistance and 
support services to individuals who have recently started their own business or are 
interested in starting a business. 

Past ESD Support- Hofstra University was awarded its first grant in 1990. EAP grants are 
based on the availability of funds and have ranged from $35,000 and $99,593 since the 
program's inception. To date, Hofstra University has received approximately $1,658,390 in 
EAP grant funds. 



The Project: 

Completion- May 31, 2017 

Activity- Hofstra University's Center for Entrepreneurship provides business assistance to 
minority group members, women, dislocated workers and individuals with special needs who 
are seeking to start or are starting their own business ventures or are seeking to expand 
their business. 

Results- The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

EAP Project Budget 

Financing Uses Amount Financing Sources Amount Percent 

Salaries/Fringe $ 164,743 ESD Grant $ 80,900 43% 

Contractual 

Services/Curriculum/Staff 1,000 Organization Cash Match 95,643 51% 

Development 

Contractual (Training) 8,800 Organization In-kind Match 10,000 6% 

Project Expenses 12,000 

Total Project Costs $ 186,543 Total Project Financing $ 186,543 100% 

Grantee Contact: Judith Tyne, Associate Dean, Project Director 
(516) 463-5285 Telephone: 

Fax: 
E-Mail: 

Project Team: 

(516) 463-3907 
Judith .Tyne@hofstra.edu 

Program Director 
Contractor and Supplier Diversity 
Environmental 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 



Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching 
funds may derive from any funding source except the State. 

3. An advance of up to 50% of the ESD Grant ($40A50) will be disbursed to the Grantee upon 
execution of the Grant Disbursement Agreement ("GOA"), assuming that all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
($40A50) will be disbursed once ESD receives all supporting documentation as ESD may 
require. ESD may withhold the final10% of the Grant ($8,090) until all of the tasks and 
reports have been completed to ESD's satisfaction. 





Grantee: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

SCHEDULE A-ll 

Hot Bread Kitchen, Ltd. 
Entrepreneurial Assistance Program, (AA962) 

Hot Bread Kitchen, Ltd. ("HBK") 

A grant of up to $80,900 to be used for a portion of the costs of 
operating expenses, training and technical assistance from June 1, 
2016 through May 31, 2017. 

1590 Park Avenue, New York, NY 10029 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the Long Island Regional Economic Development Council 
initiatives to strengthen the economic activity and competitiveness 
of businesses located in the region . 

Company History- Hot Bread Kitchen, Ltd. is an innovative nonprofit that builds lasting 
·economic security for low-income immigrant and minority women and men by creating 
pathways to professional opportunities. Through their employer-driven workforce 
development and business incubator program they help individuals professionalize their 
skills and passion in the culinary arts, transcend common barriers to fair wage employment 
and achieve financial independence and success as bakers and food entrepreneurs. To date, 
Hot Bread Kitchen's incubator program, HBK Incubates, has only serviced start-up food 
businesses. However, their business enterprise support services, including financial and 
technical assistance, address broader business issues like financial planning and marketing. 
In 2015, Hot Bread Kitchen will begin providing business services to other types of businesses 
through the NYS Entrepreneurial Assistance Program. 

Ownership- Hot Bread Kitchen, Ltd. is a New York State 501(c) 3 not-for-profit corporation . 

ESD Involvement- New York State's Entrepreneurial Assistance Program ("EAP") was 
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes 
Centers in local communities to provide instruction, training, technical assistance and 
support services to individuals who have recently started their own business or are 
interested in starting a business. 



Past ESD Support- Hot Bread Kitchen was awarded its first EAP grant in 2015. EAP grants 
are based on the availability of funds and have ranged from $35,000 and $99,593 since the 
program's inception. To date, Hot Break Kitchen has received $77,000 in EAP grant funds. 

The Project: 

Completion- May 31, 2017 

Activity- Hot Bread Kitchen for Entrepreneurship provides business assistance to minority 
group members, women, dislocated workers and individuals with special needs who are 
seeking to start or are starting their own business ventures or are seeking to expand their 
business. 

Results - The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

EAP Project Budget 

Financing Uses Amount Financing Sources Amount Percent 

Sa Ia ries/Fringe $144,000 ESD Grant $ 80,900 

Contractual 

Services/Curriculum/Staff 4,000 Organization Cash Match 78,000 

Development 

Project Expenses 

Total Project Costs 

Grantee Contact: 
Telephone: 
E-Mail: 

Project Team: 

13,800 Company In-kind 2,900 

$161,800 Total Project Financing $161,800 

Debbie Kellogg, Development Manager 
{212) 369-3331 ext. 109 
dkellogg@hotbreadkitchen.org 

Program Director 
Contractor and Supplier Diversity 
Environmental 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 

50% 

48% 

2% 

100% 



Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching 
funds may derive from any funding source except the State. 

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon 
execution of the Grant Disbursement Agreement ("GOA"), assuming that all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
($40,450) will be disbursed once ESD receives all supporting documentation as ESD may 
require. ESD may withhold the finallO% of the Grant ($8,090) until all of the tasks and 
reports have been completed to ESD's satisfaction. 





Grantee: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

SCHEDULE A-12 

IBERO American Action League EAP Center/Medaille College 
Entrepreneurial Assistance Program, (AA964) 

IBERO American Action League ("IBERO" or the "Corporation") 

A grant of up to $80,900 to be used for a portion of the costs of 
operating expenses, training and technical assistance from June 1, 
2016 through May 31, 2017. 

Medaille College, 18 Agassiz Circle, Buffalo NY 14214 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the Western New York Regional Economic Development 
Council initiative to foster a strong culture of entrepreneurship 
through training, incubators and public awareness. 

Company History- Erie and Niagara counties where IBERO American Action League has been 
operating an Entrepreneurial assistance Center since 2008 are economically distressed 
regions of the state. 

Ownership -IBERO American Action League is a New York State 501(c) 3 not-for-profit 
corporation. 

ESD Involvement- New York State's Entrepreneurial Assistance Program ("EAP") was 
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes 
Centers in local communities to provide instruction, training, technical assistance and 
support services to individuals who have recently started their own business or are 
interested in starting a business. 

Past ESD Support- IBERO American Action was awarded its first grant in 2008. EAP grants 
are based on the availability of funds and have ranged from $35,000 and $99,593 since the 
program's inception. To date, IBERO American Action League has received approximately 
$716,800 in EAP grant funds. 



The Project: 

Completion- May 31, 2017 

Activity- IBERO will hold at least 1 60-hour business training session starting in September 
2014 and another possibly in the spring of 2013. IBERO will work with current business 
owners who are successfully operating their own businesses as well as those looking to start 
a business. Other services provided will be technical assistance and access to capital. 

Results- The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

EAP Project Budget 

Financing Uses Amount Financing Sources Amount Percent 

Sal aries/Fringe $158,797 ESD Grant $ 80,900 41% 

Contractual 

Services/Curriculum/Staff 4,760 Organization In-kind Match 76,560 38% 

Development 

Project Expenses 36,562 Organization In-kind Match 42,659 21% 

Total Project Costs $200,119 Total Project Financing $200,119 100% 

Grantee Contact: Gladys Burgos, Vice President of Operations 
(585) 256-8900 ext. 634 Telephone: 

Fax: 
E-Mail: 

Project Team: 

(585) 442-0683 
gladys.burgos@iaal.org 

Program Director 
Contractor and Supplier Diversity 
Environmental 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 



Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching 
funds may derive from any funding source except the State. 

3. An advance of up to 50% ofthe ESD Grant ($40,450) will be disbursed to the Grantee upon 
execution of the Grant Disbursement Agreement ("GOA"), assuming that all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
($40,450) will be disbursed once ESD receives all supporting documentation as ESD may 
require . ESD may withhold the final10% of the Grant ($8,090) until all of the tasks and 
reports have been completed to ESD's satisfaction. 





Grant Recipient: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

SCHEDULE A-13 

IBERO American Action League/Waverly Center 
Entrepreneurial Assistance Program, (AA963) 

IBERO American Action League, Inc. 

A grant of up to $80,900 to be used for a portion of the costs of 
operating expenses, training and technical assistance from June 1, 
2016 through May 31, 2017. 

106 Chemung Street, Waverly, NY 14892 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the Southern Tier Regional Economic Development Council 
with its goals to develop the region's downtowns, commercial and 
retail opportunities by providing business services and other 
necessary assistance to new and aspiring entrepreneurs in the 
region. 

Company History- IBERO American League, Inc. absorbed all operations and assets of 
Worker Ownership Resource Center which was the original grantee for the EAP in Waverly, 
New York. The program has been assisting women and low-income individuals located in 
distressed communities along the Southern Tier regions of Upstate New York since 1995. 

IBERO American Action League, Inc. is a New York State 501(c) 3 not-for-profit 

ESD Involvement- New York State's Entrepreneurial Assistance Program ("EAP") was 
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes 
Centers in local communities to provide instruction, training, technical assistance and 
support services to individuals who have recently started their own business or are 
interested in starting a business. 

Past ESD Support- EAP grants are based on the availability of funds and have ranged from 
$35,000 to $99,593 since the program began. To date, the EAP in Waverly has received 
approximately $1,061,153 in grant funds. 



The Project: 

Completion- May 31, 2017 

Activity- EAP plays a crucial role in the continuing effort to develop and maintain small 
business owners in these areas, by providing 60-hour training and 10-hours of technical 
assistance. 

Results- The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

EAP Project Budget 

Financing Uses Amount Financing Sources Amount Percent 

Sa Ia ries/Fringe $ 116,277 ESD Grant $ 80,900 49% 

Contractual 

Services/Curriculum/Staff 4,760 Other Cash Match 41,760 25% 
Development 

Project Expenses 44,282 Organization In-kind 42,659 26% 
Total Project Costs $ 165,319 Total Project Financing $ 165,319 100% 

Grantee Contact: Gladys Burgos, Vice President of Operations 
{585) 256-8900 ext. 634 Telephone: 

Fax: 
E-Mail: 

Project Team: 

(585) 442-0683 
gladys.burgos@iaal.org 

Program Director 
Office of Contractor Supplier Diversity 
Environmental 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 



Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching 
funds may derive from any funding source except the State. 

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon 
execution of the Grant Disbursement Agreement ("GOA"), assumingthat all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
($40,450) will be disbursed once ESD receives all supporting documentation as ESD may 
require. ESD may withhold the final10% of the Grant ($8,090) until all of the tasks and 
reports have been completed to ESD's satisfaction. 





Grantee: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

SCHEDULE A-14 

Local Development Corporation of East New York, 
Entrepreneurial Assistance Program, (AA965) 

Local Development Corporation of East New York ("LDCENY") 

A grant of up to $80,900 to be used for a portion of the costs of 
operating expenses, training and technical assistance from June 1, 
2016 through May 31, 2017. 

80 Jamaica Avenue, Brooklyn, NY 11207 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the New York City Regional Economic Development Council 
with its goals to assist small businesses with growth and 
development as well as their priority action to provide business 
development and assistance to Minority and Women-Owned 
businesses. 

Company History- The mission of the LDCENY is to retain and promote industry _and 
commerce in East Brooklyn so as to preserve and improve economic opportunities for 
businesses and residents. 

Ownership- The LDCENY is a New York State 501(c) 3 not-for-profit corporation. 

ESD Involvement- New York State's Entrepreneurial Assistance Program ("EAP") was 
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes 
Centers in local communities to provide instruction, training, technical assistance and 
support services to individuals who have recently started their own business or are 
interested in starting a business. 

Past ESD Support- The LDCENY was awarded its first grant in 1990. EAP grants are based on 
the availability of funds and have ranged from $35,000 and $99,593 since the program's 
inception. To date, LDCENY has received approximately $861,800 in EAP grant funds. 



The Project: 

Completion- May 31, 2017 

Activity- The goal of the project is to stimulate local economic development by providing 
existing businesses the training, technical competence and financing required to stay in 
business and expand their operation. 

Results- The Entrepreneurial Assistance Program encourages the start of new -businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

Financing Uses Amount Financing Sources Amount Percent 

Salaries/Fringe $ 148,940 ESD Grant $ 80,900 50% 

Contractual 

Services/Curriculum/Staff Other Cash Match 80,900 50% 
Development 1,000 

Contractual (Training) 4,000 

Project Expenses 7,860 

Total Project Costs $ 161,800 Total Project Financing $ 161,800 100% 

Grantee Contact: Sherry Roberts, Executive Director 
Telephone: 
Fax: 
E-Mail: 

Project Team: 

· (718} 385-6700 ext. 11 
(718) 385-7505 
sdroberts100@aol.com 

Program Director 
Contractor and Supplier Diversity 
Environmental 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 



Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching 
funds may derive from any funding source except the State. 

3. An advance of up to 50% of the ESD Grant ($40A50) will be disbursed to the Grantee upon 
execution of the Grant Disbursement Agreement ("GDA"L assuming that all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
($40A50) will be disbursed once ESD receives all supporting documentation as ESD may 
require. ESD may withhold the final10% of the Grant ($8,090) until all of the tasks and 
reports have been completed to ESD's satisfaction. 





Grant Recipient: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

SCHEDULE A-15 

Queens Economic Development Corporation 
Entrepreneurial Assistance Program, (AA966) 

Queens Economic Development Corporation 

A grant of up to $80,900 to be used for a portion of the costs of 
operating expenses, training and technical assistance from June 1, 
2016 through May 31, 2017. 

122-55 Queens Blvd, Kew Gardens NY 11424 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the New York City Regional Economic Development Council 
with its goals to assist small businesses with growth and 
development as well as their priority action to provide business 
development and assistance to Minority and Women-Owned 
businesses. 

Company History- Queens Economic Development Corporation has been active for 
over 33 years with a mission to create and retain jobs through programming that grows the 
surrounding neighborhood and assists small businesses, promotes tourism and marketing of 
Queens County. 

Ownership- Queens Economic Development Corporation is a New York State 501(c) 3 not­
for-profit 

ESD Involvement- New York State's Entrepreneurial Assistance Program ("EAP") was 
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes 
Centers in local communities to provide instruction, training, technical assistance and 
support services to individuals who have recently started their own business or are 
interested in starting a business. 

Past ESD Support- Queens Economic Development Corporation was awarded its first grant 
in 1992. EAP grants are based on the availability of funds and have ranged from $35,000 and 
$99,593 since the program's inception. To date, Queens Economic Development Corporation 
has received approximately $1,746,207 in EAP grant funds. 



The Project: 

Completion- May 31, 2017 

Activity- EAP is designed for individuals committed to starting a business or who need 
further assistance in the growth of their existing business. Through the 60 hour training 
course, and actionable "to-do" items during consultations, clients are consistently 
encouraged to setup follow-up appointments to continue to work on their business 
development and seek additional services in order to access a minimum of 10-hours of 
technical assistance. 

Results- The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

EAP Project Budget 

Financing Uses Financing Sources Amount Percent 

. Salaries/Fringe $ 148,800 ESD Grant $ 80,900 50% 

Contractual 

Services/Curriculum/Staff 1,000 Organization Cash 68,900 43% 

Development 

Project Expenses 12,000 Organization In-kind 12,000 7% 

Total Project Costs $ 161,800 Total Project Financing $161,800 100% 

Grantee Contact(s): Seth Bornstein, Executive Director 
(718) 263-0546 Telephone: 

Fax: 
E-Mail: 

Project Team: 

(718) 263-0595 
sbornstein @q ueensny.org 

Program Director 
Contractor and Supplier Diversity 
Environmental 

Joyce Smith · 
Jazmin Thomas 
Rachel Shatz 



Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching 
funds may derive from any funding source except the State. 

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon 
execution of the Grant Disbursement Agreement ("GOA"), assuming that all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
($40,450) will be disbursed once ESD receives all supporting documentation as ESD may 
require. ESD may withhold the final10% of the Grant ($8,090) until all of the tasks and 
reports have been completed to ESD's satisfaction. 





Grant Recipient: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

SCHEDULE A-16 

Renaissance Economic Development Corporation 
Entrepreneurial Assistance Program, (AA967) 

Renaissance Economic Development Corporation 

A grant of up to $80,900 to be used for a portion of the costs of 
operating expenses, training and technical assistance from June 1, 
2016 through May 31, 2017. 

1 Pike Street, New York, NY 10002 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the New York City Regional Economic Development Council 
with its goals to assist small businesses with growth and 
development as well as their priority action to provide business 
development and assistance to Minority and Women-Owned 
businesses. 

Company History- Renaissance Economic Development Corporation has been established 
since 1997 dedicated to providing financial and technical assistance to minority and women 
owned business enterprises in immigrant and/or low to moderate-income communities 
where the barriers of language, culture, and conventional loan underwriting have stymied 
the growth of micro and small businesses. 

Ownership- Renaissance Economic Development Corporation is a New York State 501(c) 3 
not-for-profit 

ESD Involvement- New York State's Entrepreneurial Assistance Program ("EAP") was 
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes 
Centers in local communities to provide instruction, training, technical assistance and 
support services to individuals who have recently started their own business or are 
interested in starting a business. 

Past ESD Support- Renaissance Economic Development Corporation was awarded its first 
grant in 2007. EAP grants are based on the availability of funds and have ranged from 
$35,000 and $99,593 since the program's inception. To date, Renaissance Economic 
Development has received approximately $625,707 in EAP grant funds. 



The Project: 

Completion - May 31, 2017 

Activity- EAP provides enterprise formation assistance to startups and enterprise expansion 
assistance to young businesses in immigrant and minority communities with a focus on 
assisting minority and women entrepreneurs. 

Results- The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

EAP Project Budget 

Financing Uses Amount Financing Sources Amount Percent 

Salaries/Fringe $ 135,190 ESD Grant $ 80,900 50% 

Contractual 

Services/Curriculum/Staff 1,000 Other Cash Match 80,900 50% 

Development 

Contractual (Training) 8,700 

Project Expenses 16,910 

Total Project Costs $ 161,800 Total Project Financing $ 161,800 100% 

Grantee Contact(s): Siu Kwan Chan, Director of Operations 
(212) 964-6022 Telephone: 

Fax: 
E-Mail: 

Project Team: 

(212) 964-6003 
siukwanc2000@yahoo.com 

Program Director 
Contractor and Supplier Diversity 
Environmental 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 



Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching 
funds may derive trom any funding source except the State. 

3. An advance of up to 50% of the ESD Grant {$40,450) will be disbursed to the Grantee upon 
execution of the Grant Disbursement Agreement ("GOA"), assuming that all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
{$40,450) will be disbursed once ESD receives all supporting documentation as ESD may 
require. ESD may withhold the finallO% of the Grant ($8,090) until all of the tasks and 
reports have been completed to ESD's satisfaction. 





Grant Recipient: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

SCHEDULE A-17 

South Bronx Overall Economic Development Corporation 
Entrepreneurial Assistance Program, (AA968) 

South Bronx Overall Economic Development Corp. ("SoBRO") 

A grant of up to $80,900 to be used for a portion ofthe costs of 
operating expenses, training and technical assistance from June 1, 
2016 through May 31, 2017. 

555 Bergen Avenue, Bronx, NY 10455 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the New York City Regional Economic Development Council 
with its goals to assist small businesses with growth and 
development as well as their priority action to provide business 
development and assistance to Minority and Women-Owned 
businesses. 

Company History- SoBRO has been assisting microenterprises in the South Bronx for the 
past 20 years through its Entrepreneurial Development Program. The problems facing 
aspiring micro-entrepreneurs in the community are twofold: lack of entrepreneurial know­
how and availability of credit. 

Ownership- South Bronx Overall Economic Development Corp. is a New York State 501(c) 3 
not-for-profit 

ESD Involvement- New York State's Entrepreneurial Assistance Program ("EAP") was 
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes 
Centers in local communities to provide instruction, training, technical assistance and 
support services to individuals who have recently started their own business or are 
interested in starting a business. 

Past ESD Support- SoBRO was awarded its first grant in 1996 EAP grants are 
based on the availability of funds and have ranged from $35,000 to $99,593 since the 
program's inception. To date, SoBRO has received approximately $1,361,453 in EAP grant 
funds. 



The Project: 

Completion- May 31, 2017 

Activity- EAP fills a critical void in the entrepreneurial development of the Bronx; SoBRO is 
strategically located in the heart of the South Bronx at the core of the NYC Empowerment 
Zone and the State's Empire Zone. The program delivers quality training and assistance 
designed to cater to the distinct needs of clients in this high needs area. 

Results- The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

EAP Project Budget 

Financing Uses Amount Financing Sources Amount Percent 

Salaries/Fringe $ 128,558 ESD Grant $ 80,900 48% 

Contractual 
Services/Curriculum/Staff 4,406 Other Cash Match 88,071 52% 

Development 

Contractual Training 13,000 

Project Expenses 23,007 

Total Project Costs $ 168,971 Total Project Financing $ 168,971 100% 

Grantee Contact: Phillip Morrow, President 
(718) 292-3113 Telephone: 

Fax: 
E-Mail: 

Project Team: 

(718) 292-3115 
pmorrow@sobro.org 

Program Director 
Contractor and Supplier Diversity 
Environ mental 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 



Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching 
funds may derive firom any funding source except the State. 

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon 
execution of the Grant Disbursement Agreement ("GDA"), assuming that all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
($40,450) will be disbursed once ESD receives all supporting documentation as ESD may 
require. ESD may withhold the final10% of the Grant ($8,090) until all of the tasks and 
reports have been completed to ESD's satisfaction. 





SCHEDULE A-18 

SoBRO Venture Entrepreneurial Assistance Program Center, (AB087) 

Grant Recipient: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

South Bronx Overall Economic Development Corporation 

A grant of up to $61,250 to be used for a portion of the costs of 
operating expenses, training and technical assistance from August 1, 
2016 through May 31, 2017. 

199 Lincoln Avenue, Bronx New York 10454 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the New York City Regional Economic Development Council 
with its goals to assist small businesses with growth and 
development as well as their priority action to provide business 
development and assistance to Minority and Women-Owned 
businesses. 

Company History- SoBRO has been assisting microenterprises in the South Bronx for the 
past 20 years through its Entrepreneurial Development Program. The problems facing 
aspiring micro-entrepreneurs in the community are twofold : lack of entrepreneurial know­
how and availability of credit. SoBRO will expand to provide business services to the Spanish 
speaking community at its South Bronx Venture Center location. 

Ownership - South Bronx Overall Economic Development Corp. is a New York State 501(c) 3 
not-for-profit 

ESD Involvement- N,ew York State's Entrepreneurial Assistance Program ("EAP") was 
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes 
Centers in local communities to provide instruction, training, technical assist ance and 
support services to individuals who have recently started their own business or are 
interested in starting a business. 

Past ESD Support - SoBRO was awarded its first grant in 1996 EAP grants are 
based on the availability of funds and have ranged from $35,000 to $99,593 since the 
program's inception. To date, SoBRO has received approximately $1,361,453 in EAP grant 
funds. 



The Project: 

Completion- May 31, 2017 

Activity- EAP fills a critical void in the entrepreneurial development of the Bronx; SoBRO is 
strategically located in the heart of the South Bronx at the core oft he NYC Empowerment 
Zone and the State's Empire Zone. The program delivers quality training and assistance 
designed to cater to the distinct needs of clients in this high needs area. 

Results- The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

EAP Project Budget 

Financing Uses Amount Financing Sources Amount Percent 

Salaries/Fringe $ 98,090 ESD Grant $ 61,250 48% 

Contractual 

Services/Curriculum/Staff 5,653 Other Cash Match 31,500 25% 

Development 

Contractual Training 6,340 Company In-kind 35,000 27% 

Project Expenses 17,667 

Total Project Costs $ 127,750 Total Project Financing $ 127,750 100% 

Grantee Contact: Ayca Ergeneman 

Telephone: 
Fax: 
E-Mail: 

Project Team: 

Senior Vice President Program Design, 
Development and Evaluation 
(718) 292-3113 
(718) 292-3115 
aergeneman@sobro.org 

Program Director 
Contractor and Supplier Diversity 
Environmental 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 



Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching 
funds may derive from any funding source except the State. 

3. An advance of up to 50% ofthe ESD Grant ($30,625) will be disbursed to the Grantee upon 
execution of the Grant Disbursement Agreement ("GDA"), assuming that all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
($30,625) will be disbursed once ESD receives all supporting documentation as ESD may 
require. ESD may withhold the final10% ofthe Grant ($6,125) until all of the tasks and 
reports have been completed to ESD's satisfaction. 





Grant Recipient: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

SCHEDULE A-19 

Suffolk County Community College 
Entrepreneurial Assistance Program, (AA969) 

Suffolk County Community College ("SCCC") 

A grant of up to $80,900 to be used for a portion of the costs of 
operating expenses, training and technical assistance from July 1, 
2016 through June 30, 2017. 

Sally Ann Slacke Building, Michael J. Grant Campus 
1001 Crooked Hill Road, Brentwood NY 11717 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the Long Island Regional Economic Development Council 
initiatives to strengthen the economic activity and competitiveness 
of businesses located in the region. 

Company History- Suffolk County Community College is a two-year unit of the State 
University of New York (SUNY). It is the largest community college in the SUNY system, 
enrolling 26,719 students. It offers 70 degree and certificate programs. There are three (3) 
campuses and two downtown satellite educational centers. The campuses are Michael J 
Grant in Brentwood, Ammerman in Selden and the Eastern Campus in Riverhead. The 
downtown satellite locations are in Sayville, and Riverhead ~ 

Ownership- Suffolk Community College is a New York State 501(c) 3 not-for-profit 

ESD Involvement- New York State's Entrepreneurial Assistance Program ("EAP") was created 
in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes Centers in 
local communities to provide instruction, training, technical assistance and support services 
to individuals who have recently started their own business or are interested in starting a 

business. 

Past ESD Support - Suffolk Community College was awarded its first grant in 1994. EAP 
grants are based on the availability of funds and have ranged from $35,000 to $99,593 since 
the program's inception. To date, SCCC has received approximately $805,500 in EAP grant 

funds. 



The Project: 

Completion- July 30, 2017 

Activity- EAP is a resource for Suffolk County residents interested in starting and/or 
expanding their businesses. SCCC conducts several programs geared towards empowering 
clients with information in creating and developing a business enterprise. 

Results- The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

EAP Project Budget 

Financing Uses Amount Financing Sources Amount Percent 

Salaries/Fringe $ 106,450 ESD Grant $ 80,900 50% 

Contractual 

Services/Curriculum/Staff 1,000 Organization Cash Match 40,450 25% 

Development 

Project Expenses 53,900 Organization In-kind Match 40,450 25% 

Total Project Costs $ 161,350 Total Project Financing $ 161,800 100% 

Grantee Contact: Dr. Shaun L. McKay, President 
{631) 451-4736 Telephone: 

Fax: 
E-Mail: 

Project Team: 

(631) 451-4715 
mckays@suffolk.edu 

Program Director 
Contractor and Supplier Diversity 
Environmental 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 



Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching 
funds may derive frrom any funding source except the State. 

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon 
execution of the Grant Disbursement Agreement ("GDA"), assuming that all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
($40,450) will be disbursed once ESD receives all supporting documentation as ESD may 
require. ESD may withhold the final10% of the Grant ($8,090) until all of the tasks and 
reports have been completed to ESD's satisfaction. 





Grant Recipient: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

SCHEDULE A-20 

South Side Innovation Center 
Entrepreneurial Assistance Program, (AA970) 

Syracuse University 

A grant of up to $80,900 to be used for a portion of the costs of 
operating expenses, training and technical assistance from June 1, 
2016 through May 31, 2017. 

2610 South Salina, Syracuse NY 13205 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the Central New York Regional Economic Development Council 
initiatives to support the regions businesses efforts to compete in 
the global economy, expand their recent efforts to invest in 
entrepreneurs and risk-takers and play an important role in 
reflecting that the regions small businesses drive regional and 
national economy. 

Company History- Syracuse University supports entrepreneurs with results oriented 
services, including networking, technical training that develops problem-solving skills, 
classroom instruction, and provide financing assistance to help them succeed as they take 
the next step in developing their business. 

Ownership- Syracuse University is a New York State 501(c) 3 not-for-profit 

ESD Involvement - New York State's Entrepreneurial Assistance Program ("EAP") was 
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes 
Centers in local communities to provide instruction, training, technical assistance and 
support services to individuals who have recently started their own business or are 
interested in starting a business. 

Past ESD Support- Syracuse University was awarded its first grant in 2008. EAP grants are 
based on the availability of funds and have ranged from $35,000 to $99,593 since the 
program's inception. To date, Syracuse University has received approximately $675,100 in 
EAP grant funds. 



The Project: 

Completion- May 31, 2017 

Activity- EAP provides hands on counseling, training, mentoring to entrepreneurs 
including new and early stage of a business. The Center incubates businesses which 
develop a three year timeline. Assists at least 10% of total clientele in creating a business, 
of which at least 30-50 begin operating within that 12-month period. Also provides 
assistance to existing companies and creates a minimum of 50 jobs. 

Results- The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuou.s development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are 
required to meet specific program goals such as number of clients served, businesses 
started, increases in sales and employment and financing secured. 

EAP Project Budget 

Financing Uses Amount Financing Sources Amount Percent 

Salaries/Fringe $ 115,269 ESD Grant $ 80,900 50% 

Contractual 

Services/Curriculum/Staff 4,153 Organization Cash Match 75,483 47% 

Development 

Consultant (Training) 1,264 Organization In-kind 2,000 1% 

Project Expenses 7,095 Other In-kind 3,417 2% 

Indirect Costs 32,269 

Business Plan Challenge 

Awards Program 1,750 

Total Project Costs $ 161,800 Total Project Financing $ 161,800 100% 

Grantee Contact: Meghan MacBiane, Research Administrator 
(315) 443-2807 Telephone: 

Fax: 
E-Mail: 

Project Team: 

{315) 443-9361 
mtmachbla@syr.edu 

Program Director 
Contractor and Supplier Diversity 
Environmental 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 



Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching 
funds may derive trom any funding source except the State. 

3. An advance of up to 50% ofthe ESD Grant ($40,450) will be disbursed to the Grantee upon 
execution of the Grant Disbursement Agreement ("GOA"), assuming that all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
($40,450) will be disbursed once ESD receives all supporting documentation as ESD may 
require. ESD may withhold the finallO% of the Grant ($8,090) until all of the tasks and 
reports have been completed to ESD's satisfaction. 





Grant Recipient: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

SCHEDULE A-21 

Urban League of Rochester, N.Y., Inc. 
Entrepreneurial Assistance Program, (AA971) 

Urban League of Rochester, N.Y., Inc. 

A grant of up to $80,900 to be used for a portion of the costs of 
operating expenses, training and technical assistance from June 1, 
2016 through May 31, 2017. 

265 North Clinton Ave, Rochester NY 14605 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the Finger Lakes Regional Economic Development Council 
initiative to Optimize Business Creation, Retention and Expansion in 
the region. 

Company History- Urban League of Rochester, N.Y., Inc. was founded in 1965 as a 
community-based, non-profit affiliate of the National Urban League providing direct services 
to low-income and minority individuals within the Rochester metropolitan area and 
surrounding counties. 

Ownership- Urban League of Rochester, N.Y., Inc. is a New York State 501(c) 3 not-for-profit 

ESD Involvement- New York State's Entrepreneurial Assistance Program ("EAP") was 
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes 
Centers in local communities to provide instruction, training, technical assistance and 
support services to individuals who have recently started their own business or are 
interested in starting a business. 

Past ESD Support- Urban League of Rochester, N.Y., Inc. was awarded its first grant in 1991. 
EAP grants are based on the availability of funds and have ranged from $35,294 to $99,593 
since the program's inception. To date, Urban League of Rochester, N.Y., Inc. has received 
approximately $1,708,277 in EAP grant funds. 



The Project: 

Completion- May 31, 2017 

Activity- EAP provides business development services to minorities, women, dislocated 
workers, economically disadvantaged individuals and people with special needs, who are 
seeking to start a business, are in the process of starting their own business ventures, or are 
early-stage firms (businesses already existing for less than 5 years). Services provided include 
information about starting a business, start-up assistance, business development business 
retention, and business expansion services through intensive workshops and one-on-one 
technical assistance .. 

Results- The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

EAP Project Budget 

Financing Uses Amount Financing Sources Amount Percent 

Salaries/Fringe $ 97,930 ESD Grant $ 80,900 50% 
Contractual 

Services/Curriculum/Staff 1,970 Organization Cash Match 19,727 12% 
Development 

Contractual (Training) 25,697 Organization In-kind Match 21,950 14% 
Indirect/General and 

16,180 
Management 

Other Cash Match 20,723 13% 

Project Expenses 20,023 Other In-kind Match 18,500 11% 
Total Project Costs $161,800 Total Project Financing $161,800 100% 

Grantee Contact: William G. Clark, President/CEO 
(585) 325-6530 ext. 3003 Telephone: 

Fax: 
E-Mail: 

Project Team: 

(585) 325-4864 
wclark@ulr.org 

Program Director 
Contractor and Supplier Diversity 
Environmental 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 



Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching 
funds may derive iirom any funding source except the State. 

3. An advance of up to 50% of the ESD Grant {$40,450) will be disbursed to the Grantee upon 
execution of the Grant Disbursement Agreement {"GDA"), assuming that all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
{$40,450) will be disbursed once ESD receives all supporting documentation as ESD may 
require. ESD may withhold the final10% of the Grant {$8,090) until all of the tasks and 
reports have been completed to ESD's satisfaction. 





Grant Recipient: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

SCHEDULE A-22 

Washington Heights and Inwood Development Corporation 
Entrepreneurial Assistance Program, (AA972) 

Washington Heights and Inwood Development Corporation 

A grant of up to $80,900 to be used for a portion of the costs of 
operating expenses, training and technical assistance from June 1, 
2016 through May 31, 2017. 

57 Wadsworth Avenue, New York NY 10033 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the New York City Regional Economic Development Council 
with its goals to assist small businesses with growth and 
development as well as their priority action to provide business 
development and assistance to Minority and Women-Owned 
businesses. 

Company History- Washington Heights and Inwood Development Corporation was 
incorporated in 1978 and has provided business development services since its inception. It 
provides both classroom and one-on-business development assistance, legal assistance and 
business loans of up. to $50,000 to businesses in Upper Manhattan and the Bronx. 

Ownership- Washington Heights and Inwood Development Corporation is a New York State 
501(c) 3 not-for-profit 

ESD Involvement- New York State's Entrepreneurial Assistance Program ("EAP") was 
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes 
Centers in local communities to provide instruction, training, technical assistance and 
support services to individuals who have recently started their own business or are 
interested in starting a business. 

Past ESD Support- Washington Heights and Inwood Development Corporation was awarded 
its first grant in 2008. EAP grants are based on the availability of funds and have ranged 
from $35,000 to $99,593 since the program's inception. To date, Washington Heights and 
Inwood Development Corporation has received approximately $626,300 in EAP grant funds. 



The Project: 

Completion- May 31, 2017 

Activity- EAP will help build and strengthen commercial activity by providing local minority 
and/or women entrepreneurs with intensive business assistance and training. The Program 
will provide businesses and entrepreneurs with the tools necessary to allow them to start, 
sustain and/or expand their businesses, fueling local economic development, increasing local 
business equity and creating job growth. The target audience consists of minorities and 
women, including recent immigrants and limited-English speaking participants. 

Results- The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

Project Budget 

Financing Uses Amount Financing Sources Amount 

Salaries/Fringe $122,580 ESD Grant $ 80,900 

Contractual 

Services/Curriculum/Staff 5,000 Organization Cash Match 70,900 

Development 

Contractual (Training) 

Project Expenses 

Total Project Costs 

Grantee Contact: 
Telephone: 
Fax: 
E-Mail: 

Project Team: 

300 Other In-kind 

33,920 

$161,800 Total Project Financing 

Dennis C. Reeder, Executive Director 
{212} 795-1600 
{212) 781-4051 
whidc@aol.com 

Program Director 
Contractor and Supplier Diversity 
Environmental 

10,000 

$161,800 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 

Percent 

50% 

44% 

6% 

100% 



·Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP gran~ 100%, of which at least 50% must be cash. Matching 
funds may derive tram any funding source except the State. 

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon 
execution of the Grant Disbursement Agreement ("GDA"), assuming that all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
($40,450) will be disbursed once ESD receives all supporting documentation as ESD may 
require. ESD may withhold the final 10% of the Grant ($8,090) until all of the tasks and 
reports have been completed to ESD's satisfaction. 





SCHEDULE A-23 

Women's Enterprise Development Center Inc. 
Entrepreneurial Assistance Program (Westchester CenterL (AA973) 

Grant Recipient: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

Women's Enterprise Development Center Inc. 

A grant of up to $80,900 to be used for a portion of the costs of 
operating expenses, training and technical assistance from June 1, 
2016 through May 31, 2017. 

1133 Westchester Avenue, Suite N-220, White Plains NY 10604 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the Mid-Hudson Regional Economic Development Council 
goals to promote entrepreneurship, start-ups, and small businesses 
through a variety of measures that include business training, 
technical assistance, and access to capital. 

Company History- Women's Enterprise Development Center Inc. began in 1997 as a pilot 
program with 12 students in a 15-week entrepreneurial training program in Yonkers. In 
2003, it was designated an SBA women's business center for Westchester County and the 
Lower Hudson Valley. It is the only organization in the area that provides entrepreneurs with 
the entire range of vital small business services; from helping clients develop a business idea 
to helping them maintain and grow a successful enterprise. 

Ownership- Women's Enterprise Development Center Inc. is a New York State 501(c) 3 not­
for-profit 

ESD Involvement - New York State's Entrepreneurial Assistance Program ("EAP") was created 
in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes Centers in 
local communities to provide instruction, training, technical assistance and support services 
to individuals who have recently started their own business or are interested in starting a 
business. 

Past ESD Support -In 2015 Women's Enterprise Development Center Inc. expanded its reach 
to other areas ofthe Mid-Hudson Region including Dutchess, Orange, Sullivan, Ulster and 
Putnam counties under a new grant. EAP grants are based on the availability of funds and 
have ranged from $35,000 to $99,593 since the program's inception. To date, Women's 
Enterprise Development Center Inc. (Westchester Center) has received approximately 
$613,300 in EAP grant funds. 



The Project: 

Completion- May 31, 2017 

Activity- The EAP training model consists of in-depth multi-course training program covering 
the full range of entrepreneuria l development issues at all stages of business development. 
The program is offered in both English and Spanish. 

Results- The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

EAP Project Budget 

Financing Uses Amount Financing Sources Amount Percent 

Salaries/Fringe $113,900 ESD Grant $ 80,900 50% 

Contractual 

Services/Curriculum/Staff 14,100 Organization Cash Match 80,900 50% 

Development 

Contractual (Training) 10,000 

Project Expenses 23,800 

Total Project Costs $161,800 Total Project Financing $161,800 100% 

Grantee Contact: Anne Janiak, Executive Director 
{914) 948-6098 ext. 12 Telephone: 

Fax: 
E-Mail: 

Project Team: 

{914) 470-2972 
ajaniak@westchester.org 

Program Director 
Contractor and Supplier Diversity 
Environmental 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 



Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching 
funds may derive from any funding source except the State. 

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon 
execution of the Grant Disbursement Agreement ("GDA"), assuming that all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
($40,450) will be disbursed once ESD receives all supporting documentation as ESD may 
require. ESD may withhold the final10% of the Grant ($8,090) until all of the tasks and 
reports have been completed to ESD's satisfaction. 





SCHEDULE A-24 

Women's Enterprise Development Center Inc. 
Entrepreneurial Assistance Program (Poughkeepsie Center), (AA974) 

Grant Recipient: 

ESD Investment: 

Project Location: 

Proposed Project: 

Regional Council: 

Background: 

Women's Enterprise Development Center Inc. 

A grant of up to $80,900 to be used for a portion of the costs of 
operating expenses, training and technical assistance from June 1, 
2016 through May 31, 2017. 

Office of Economic Development, 3 Neptune Road 
Poughkeepsie, NY 12601 

Business Training and Technical Assistance 

New York State's Entrepreneurial Assistance Program has provided 
business services for almost 3 decades in the region and is poised to 
assist the Mid-Hudson Regional Economic Development Council 
goals to promote entrepreneurship, start-ups, and small businesses 
through a variety of measures that include business training, 
technical assistance, and access to capital. 

Company History- Women's Enterprise Development Center Inc. began in 1997 as a pilot 
program with 12 students in a 15-week entrepreneurial training program in Yonkers. In 
2003, it was designated an SBA women's business center for Westchester County and the 
lower Hudson Valley. It is the only organization in the area that provides entrepreneurs with 
the entire range of vital small business services; from helping clients develop a business idea 
to helping them maintain and grow a successful enterprise. 

Ownership- Women's Enterprise Development Center Inc. is a New York State 501(c) 3 not­
for-profit 

ESD Involvement- New York State's Entrepreneurial Assistance Program ("EAP") was created 
in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes Centers in 
local communities to provide instruction, training, technical assistance and support services 
to individuals who have recently started their own business or are interested in starting a 
business. 

Past ESD Support Women's Enterprise Development Center Inc. was awarded its first grant in 
2008. EAP grants are based on the availability of funds and have ranged from $35,000 to 
$99,593 since the program's inception. To date, Women's Enterprise Development Center 
Inc. (Poughkeepsie Center) has received approximately $88,000 in EAP grant funds. 



The Project: 

Completion-:- May 31, 2017 

Activity- The EAP training model consists of in-depth multi-course training program covering 
the full range of entrepreneurial development issues at all stages of business development. 
The program is offered in both English and Spanish. 

Results- The Entrepreneurial Assistance Program encourages the start of new businesses 
and the continuous development of existing businesses. The aim is to help entrepreneurs 
develop a viable business and to assist new firms to make the transition to small growth 
companies. To track the performance of grantees funded under EAP, grantees are required 
to meet specific program goals such as number of clients served, businesses started, 
increases in sales and employment and financing secured. 

EAP Project Budget 

Financing Uses Amount Financing Sources Amount Percent 

Salaries/Fringe $ 123,605 ESD Grant $ 80,900 50% 

Contractua I 
Services/Curriculum/Staff 2,304 Organization Cash Match 53,900 33% 

Development 

Contractual (Training) 3,000 Other In-kind 27,000 17% 

Project Expenses 32,891 

Total Project Costs $ 161,800 Total Project Financing $ 161,800 100% 

Grantee Contact: Anne Janiak, Executive Director 
(914) 948-6098 ext. 12 Telephone: 

Fax: 
E-Mail: 

Telephone: 
Fax: 
E-mail: 

Project Team: 

(914) 470-2972 
ajaniak@westchester.org 

Barbara Venturi, Chief Operating Officer 
(914) 948-6098 Ext. 11 
(914) 470-2972 
bventuri @wedcbiz.org 

Program Director 
Contractor and Supplier Diversity 
Environmental 

Joyce Smith 
Jazmin Thomas 
Rachel Shatz 



Financial Terms and Conditions: 

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial 
condition prior to disbursement. 

2. The Grantee will match the EAP grant 100%, of which at least SO% must be cash. Matching 
funds may derive trom any funding source except the State. 

3. An advance of up to SO% of the ESD Grant ($40,4SO) will be disbursed to the Grantee upon 
execution ofthe Grant Disbursement Agreement ("GDA"), assuming that all project 
approvals have been completed and funds are available. The final 50% of the ESD Grant 
($40,4SO) will be disbursed once ESD receives all supporting documentation as ESD may 
require. ESD may withhold the finallO% ofthe Grant ($8,090) until all ofthe tasks and 
reports have been completed to ESD's satisfaction. 



,..f1~:o~ORK I Empire State 
~RTUNITY. Development 

FOR CONSIDERATION 

July 21, 2016 

TO: The Directors 

FROM: Howard A. Zemsky 

SUBJECT: Non-Discretionary Projects 

REQUEST FOR: Findings and Determinations Pursuant to Section lO(g) of the Act; Adoption 

of General Project Plans; Authorization to Make Grants and to Take Related 

Actions 

Attached is the summary of the projects sponsored by the New York State Executive and 

Legislative branches: 

A 

B 

c 

D 

E 

F 

Project Name Proj # Grantee 

Executive (Hurricane Irene-Tropical 
Storm Lee Flood Recovery Grant 
Program) 
Herkimer County- Phase II Hurricane 

AB0 55 
Milone & MacBroom, Inc. 

Irene/Tropical Storm Lee Flood 
Mitigation Capital 

Executive (Division of Homeland 
Security and Emergency Services 

Disaster Assistance Program) 
Herkimer County- Phase II Hurricane Milone & MacBroom, Inc. 

Irene/Tropical Storm Lee Flood AB0 56 
Mitigation Capital 

Executive (Arts/Cultural) 

New York City AIDS Memorial Capital AA705 
New York City AIDS Memorial, 
Inc. 

Executive (Special Appropriation Nano 
Utica) 

Nano Utica Initiative- ams AG Capital AB0 59 
Fort Schuyler Management 
Corporation 

Nano Utica Initiative - MVEDGE- ams 
Economic Development 

AG Capital 
AB076 Growth Enterprises d/b/a 

Mohawk Valley EDGE 
Nano Utica Initiative- NY-PEMC Center Fort Shuyler Management 
for Advanced Packaging Technologies AB064 Corporation 

Capital 

Empire State Development 
633 Third Avenue, New York, NY 10017 

(212) 803-3100 I www.esd.ny.gov 

Assistance 
up to 

$653,275 

33,231 

500,000 

535,900,000 

49,100,000 

50,000,000 



Executive (Special Appropriation State 
and Municipal Facilities Program) 

Nano Utica Initiative- NY-PEMC Center Fort Schuyler Management 50,000,000 

G for Advanced Packaging Technologies AB065 Corporation 
Capital 

Executive (Special Appropriation 
Clarkson Trudeau) 

H Trudeau Partnership Working Capital AB080 Trudeau Institute 7,250,000 

I Clarkson University Capital AB081 Clarkson University 4,750,000 

TOTAL NON-DISCRETIONARY- 9 TOTAL $698,186,506 

PROJECTS 

I. Statutory Basis 

The project was sponsored by the Executive, Assembly or Senate, and was authorized or 
reappropriated in the 2016-2017 New York State budget. No residential relocation is required 
as there are no families or individuals residing on the site(s). 

II. Environmental Review 

Unless otherwise noted on a project summary, ESD* staff has determined that the projects 
constitute Type II actions as defined by the New York State Environmental Quality Review Act 
and the implementing regulations for the New York State Department of Environmental 
Conservation. No further environmental review is required in connection with the projects. 

* 

Ill. 

The New York State Urban Development Corporation doing business as the Empire 
State Development Corporation ("ESD" or the "Corporation") 

Non-Discrimination and Contractor & Supplier Diversity 

Pursuant to New York State Executive. Law Article 15-A, ESD recognizes its obligation under the 
law to promote opportunities for maximum feasible participation of certified minority and 
women-owned businesses in the performance of ESD contracts. Accordingly, ESD's 
Non-discrimination and Contractor & Supplier Diversity policy will apply to the projects. Unless 
otherwise specified in the project summary, Grantees shall use their Good Faith Efforts to 
achieve an overall Minority and Women Business Enterprise ("MWBE") Participation Goal of 
30% related to the total value of ESD's funding. This shall include a Minority Business 
Enterprise ("MBE") Participation goal of 15% and a Women Business Enterprise ("WBE") 
Participation goal of 15%. Grantees shall use Good Faith Efforts to solicit and utilize MWBEs for 
any contractual opportunities generated in connection with the projects and to include 
minorities and women in any job opportunities created by the projects. 

IV. ESD Employment Enforcement Policy 

Unless otherwise noted on a project summary, the ESD Employment Enforcement Policy will 
not apply since the projects will not directly create or retain jobs. 



V. ESD Financial Assistance Subject to Availability of Funds and Additional Approval 

The provision of ESD financial assistance is contingent upon the availability of funds and the 
approval of the State Division of the Budget. 

VI. Additional Requirements 

Pursuant to direction received from the New York State Office of the Attorney General ("OAG"), 
individual project summaries may be subject to comment and approval by the OAG. 

Due diligence has been exercised by ESD staff in reviewing information and documentation 
received from grantees/borrowers and other sources, in preparation for bringing projects to 
the ESD Directors for approval. The due diligence process also involves coordination with a 
number of external constituents, including the OAG, and grantees/borrowers have provided 
ESD with the required Disclosure and Accountability Certifications. 

Also, pursuant to s.2879-a of the Public Authorities Law, the Office of the State Comptroller 
("OSC") has notified the Corporation that it will review all grant disbursement agreements 
("GDAs") of more than one million dollars ($1 million) that are supported with funds from the 
Community Projects Fund ("007"). Such GDAs, therefore, will not become valid and 
enforceable unless approved by the OSC. A clause providing for OSC review will be included in 
all GDAs that are subject to such approval. 

VII. Additional Submissions to Directors 

Resolutions 
Project Summary 
New York State Map 



July 21, 2016 

Hurricane Irene-Tropical Storm Lee Flood Recovery Grant Program - Findings and 
Determinations Pursuant to Section 10(g) of the Act; Adoption of the Proposed General 
Project Plans; Authorization to Make Grants and to Take Related Actions 

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is 
hereby ordered filed with the records of the Corporation, relating to the Hurricane Irene-Tropical 
Storm Lee Flood Recovery Grant Program Project (the "Project"), the Corporation hereby 
determines pursuant to Section 10 (g) of the New York State Urban Development Corporation 
Act of 1968, as amended (the "Act"), that there are no families or individuals to be displaced 
from the project area(s); and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, and each of them hereby is, authorized to a make grant to the party and for the amount 
listed below from Hurricane Irene-Tropical Storm Lee Flood Recovery Grant Program, for the 
purposes, and substantially on the terms and conditions, set forth in the materials presented 
to this meeting, with such changes as the President and Chief Executive Officer of the 
Corporation or his designee(s) may deem appropriate, subject to the availability of funds and 
the approval of the State Division of the Budget; and be it further 

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section 
16(2) of the Act, the proposed General Project Plans (the "Plans") for the applicable Projects 
included in these materials, together with such changes therein as the President and Chief 
Executive Officer of the Corporation or his designee(s) may deem appropriate, copies of which 
Plans, together with such changes, shall be maintained with the records of the Corporation; 
and be it further 

RESOLVED, if applicable, that upon further written finding that no substantive negative 
testimony or comment has been received at the public hearings held on the Plans, such Plans 
shall be effective at the conclusion of such hearings, and that upon such written findings being 
made, staff is authorized to make a grant to the parties and for the amounts listed below from 
Hurricane Irene-Tropical Storm Lee Flood Recovery Grant Program, for the purposes, and 
substantially on the terms and conditions, set forth in these materials; and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, subsequent to the making of the grant, and each of them hereby is, authorized to take 
such actions and make such modifications to the terms of the grant as he or she may deem 
necessary or appropriate in the administration of the grant; and be it further 

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the 
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other 
necessary approvals; 



Division of Homeland Security and Emergency Services Disaster Assistance Program -
Executive- Proiect Summarv Table 

Project Name Proj# Grantee Assistance up to 
B Herkimer County- Phase II AB0 56 Milone & MacBroom, Inc. $33,231 

Hurricane Irene/Tropical Storm 
Lee Flood Mitigation Capital 

TOTAL $33,231 

and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, and each of them hereby is, authorized in the name and on behalf of the Corporation to 
execute and deliver any and all documents and to take all actions as he or she may in his or her 
sole discretion consider to be necessary or proper to effectuate the foregoing resolutions. 

* * * 



July 21, 2016 

Division of Homeland Security and Emergency Services Disaster Assistance Program -
Findings and Determinations Pursuant to Section 10(g) of the Act; Adoption of the 
Proposed General Project Plans; Authorization to Make Grants and to Take Related 
Actions 

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is 
hereby ordered filed with the records of the Corporation, relating to the Division of Homeland 
Security and Emergency Services Disaster Assistance Program Project (the "Project"), the 
Corporation hereby determines pursuant to Section 10(g) of the New York State Urban 
Development Corporation Act of 1968, as amended (the "Act"), that there are no families or 
individuals to be displaced from the project area(s); and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, and each of them hereby is, authorized to a make grant to the party and for the amount 
listed below from Division of Homeland Security and Emergency Services Disaster Assistance 
Program, for the purposes, and substantially on the terms and conditions, set forth in the 
materials presented to this meeting, with such changes as the President and Chief Executive 
Officer of the Corporation or his designee(s) may deem appropriate, subject to the availability 
of funds and the approval of the State Division of the Budget; and be it further 

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section 
16(2) of the Act, the proposed General Project Plans (the "Plans") for the applicable Projects 
included in these materials, together with such changes therein as the President and Chief 
Executive Officer of the Corporation or his designee(s) may deem appropriate, copies of which 
Plans, together with such changes, shall be maintained with the records of the Corporation; 
and be it further 

RESOLVED, if applicable, that upon further written finding that no substantive negative 
testimony or comment has been received at the public hearings held on the Plans, such Plans 
shall be effective at the conclusion of such hearings, and that upon such written findings being 
made, staff is authorized to make a grant to the parties and for the ~mounts listed below from 
Division of Homeland Security and Emergency Services Disaster Assistance Program, for the 
purposes, and substantially on the terms and conditions, set forth in these materials; and be it 
further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, subsequent to the making of the grant, and each of them hereby is, authorized to take 
such actions and make such modifications to the terms of the grant as he or she may deem 
necessary or appropriate in the administration of the grant; and be it further 

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the 
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all ·other 
necessary approvals; 



Hurricane Irene-Tropical Storm Lee Flood Recovery Grant Program - Executive - Project 
Summarv Table 

Project Name Proj # Grantee Assistance up to 
A Herkimer County- Phase II AB0 55 Milone & MacBroom, Inc. $653,275 

Hurricane Irene/Tropical Storm 
Lee Flood Mitigation Capital 

TOTAL $653,275 

and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, and each of them hereby is, authorized in the name and on behalf of the Corporation to 
execute and deliver any and all documents and to take all actions as he or she may in his or her 
sole discretion consider to be necessary or proper to effectuate the foregoing resolutions. 

* * * 



July 21, 2016 

Arts/Cultural - Findings and Determinations Pursuant to Section 10(g) of the Act; 
Adoption of the Proposed General Project Plans; Authorization to Make a Grants and to 
Take Related Actions 

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is 
hereby ordered filed with the records of the Corporation, relating to the Arts/Cultural Project 
(the "Project"), the Corporation hereby determines pursuant to Section 10 (g) of the New York 
State Urban Development Corporation Act of 1968, as amended (the "Act"), that there are no 
families or individuals to be displaced from the project area(s); and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, and each of them hereby is, authorized to a make grant to the party and for the amount 
listed below from Arts/Cultural, for the purposes, and substantially on the terms and 
conditions, set forth in the materials presented to this meeting, with such changes as the 
President and Chief Executive Officer of the Corporation or his designee(s) may deem 
appropriate, subject to the availability of funds and the approval of the State Division of the 
Budget; and be it further 

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section 
16(2) of the Act, the proposed General Project Plans (the "Plans") for the applicable Projects 
included in these materials, together with such changes therein as the President and Chief 
Executive Officer of the Corporation or his designee(s) may deem appropriate, copies of which 
Plans, together with such changes, shall be maintained with the records of the Corporation; 
and be it further 

RESOLVED, if applicable, that upon further written finding that no substantive negative 
testimony or comment has been received at the public hearings held on the Plans, such Plans 
shall be effective at the conclusion of such hearings, and that upon such written findings being 
made, staff is authorized to make a grant to the parties and for the amounts listed below from 
Arts/Cultural, for the purposes, and substantially on the terms and conditions, set forth in 
these materials; and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, subsequent to the making of the grant, and each of them hereby is, authorized to take 
such actions and make such modifications to the terms of the grant as he or she may deem 
necessary or appropriate in the administration of the grant; and be it further 

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the 
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other 
necessary approvals; 



Arts/Cultural- Executive- Proiect Summarv Table 
Project Name Proj # Grantee Assistance up to 

c New York City AIDS Memorial AA705 New York City AIDS Memorial, Inc. $500,000 
Capital 

TOTAL $500,000 

and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, and each of them . hereby is, authorized in the name and on behalf of the Corporation to 
execute and deliver any and all documents and to take all actions as he or she may in his or her 
sole discretion consider to be necessary or proper to effectuate the foregoing resolutions. 

* * * 



July 21, 2016 

Special Appropriation Nano Utica - Findings and Determinations Pursuant to Section 
10(g) of the Act; Adoption of the Proposed General Project Plans; Authorization to Make 
a Grants and to Take Related Actions 

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is 
hereby ordered filed with the records of the Corporation, relating to the Special Appropriation 
Nano Utica Project (the "Project"), the Corporation hereby determines pursuant to Section 10 
(g) of the New York State Urban Development Corporation Act of 1968, as amended (the 
"Act"), that there are no families or individuals to be displaced from the project area(s); and be 
it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, and each of them hereby is, authorized to a make grant to the party and for the amount 
listed below from Special Appropriation Nano Utica, for the purposes, and substantially on the 
terms and conditions, set forth in the materials presented to this meeting, with such changes 
as the President and Chief Executive Officer of the Corporation or his designee(s) may deem 
appropriate, subject to the availability of funds and the approval of the State Division of the 
Budget; and be it further 

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section 
16{2) of the Act, the proposed General Project Plans (the "Plans") for the applicable Projects 
included in these materials, together with such changes therein as the President and Chief 
Executive Officer of the Corporation or his designee(s) may deem appropriate,· copies of which 
Plans, together with such changes, shall be maintained with the records of the Corporation; 
and be it further 

RESOLVED, if applicable, that upon further written finding that no substantive negative 
testimony or comment has been received at the public hearings held on the Plans, such Plans 
shall be effective at the conclusion of such hearings, and that upon such written findings being 
made, staff is authorized to make a grant to the parties and for the amounts listed below from 
Special Appropriation Nano Utica, for the purposes, and substantially on the terms and 
conditions, set forth in these materials; and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, subsequent to the making of the grant, and each of them hereby is, authorized to take 
such actions and make such modifications to the terms of the grant as he or she may deem 
necessary or appropriate in the administration of the grant; and be it further 

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: {1) the 
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other 
necessary approvals; 



Special Appropriation Nano Utica- Executive- Proiect Summarv Table 
Project Name Proj # Grantee Assistance up to 

D Nano Utica Initiative- ams AG AB0 59 Fort Schuyler Management $535,000,000 
Capital Corporation 

E Nano Utica Initiative- MVEDGE- AB076 Economic Development Growth 49,100,000 
ams AG Capital Enterprises d/b/a Mohawk Valley 

EDGE 
F Nano Utica Initiative- NY-PEMC AB064 Fort Schuyler Management 50,000,000 

Center for Advanced Packaging Corporation 
TOTAL $634,100,000 

and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 

be, and each of them hereby is, authorized in the name and on behalf of the Corporation to 

execute and deliver any and all documents and to take all actions as he or she may in his or her 

sole discretion consider to be necessary or proper to effectuate the foregoing resolutions. 

* * * 



July 21, 2016 

Special ·Appropriation State and Municipal Facilities Program - Findings and 
Determinations Pursuant to Section 10(g) of the Act; Adoption of the Proposed General 
Project Plans; Authorization to Make a Grants and to Take Related Actions 

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is 
hereby ordered filed with the records of the Corporation, relating to the Special Appropriation 
State and Municipal Facilities Program Project (the "Project"), the Corporation hereby 
determines pursuant to Section 10 (g) of the New York State Urban Development Corporation 
Act of 1968, as amended (the "Act"), that there are no families or individuals to be displaced 
from the project area(s); and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, and each of them hereby is, authorized to a make grant to the party and for the amount 
listed below from Special Appropriation State and Municipal Facilities Program, for the 
purposes, and substantially on the terms and conditions, set forth in the materials presented 
to this meeting, with such changes as the President and Chief Executive Officer of the 
Corporation or his designee(s) may deem appropriate, subject to the availability of funds and 
the approval of the State Division of the Budget; and be it further 

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section 
16(2) of the Act, the proposed General Project Plans (the "Plans") for the applicable Projects 
included in these materials, together with such changes therein as the President and Chief 
Executive Officer of the Corporation or his designee(s) may deem appropriate, copies of which 
Plans, together with such changes, shall be maintained with the records of the Corporation; 
and be it further 

RESOLVED, if applicable, that upon further written finding that no substantive negative 
testimony or comment has been received at the public hearings held on the Plans, such Plans 
shall be effective at the conclusion of such hearings, and that upon such written findings being 
made, staff is authorized to make a grant to the parties and for the amounts listed below from 
Special Appropriation State and Municipal Facilities Program, for the purposes, and 
substantially on the terms and conditions, set forth in these materials; and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, subsequent to the making of the grant, and each of them hereby is, authorized to take 
such actions and make such modifications to the terms of the grant as he or she may deem 
necessary or appropriate in the administration of the grant; and be it further 

RESOLVED, th~t the provision of ESD financial assistance is expressly contingent upon: (1) the 
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other 
necessary approvals; 



Special Appropriation State and Municipal Facilities Program - Executive - Project Summary 
Table 

Project Name Proj# Grantee Assistance up to 

G Nano Utica Initiative- NY-PEMC A BOGS Fort Schuyler Management $50,000,000 
Center for Advanced Packaging Corporation 

TOTAL $50,000,000 

and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, and each of them hereby is, authorized in the name and on behalf of the Corporation to 
execute and deliver any and all documents and to take all actions as he or she may in his or her 
sole discretion consider to be necessary or proper to effectuate the foregoing resolutions. 

* * * 



July 21, 2016 

Special Appropriation-Clarkson Trudeau - Findings and Determinations Pursuant to 
Section 10(g) of the Act; Adoption of the Proposed General Project Plans; Authorization 
to Make a Grants and to Take Related Actions 

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is 
hereby ordered filed with the records of the Corporation, relating to the Special Appropriation­
Clarkson Trudeau Project (the "Project"), the Corporation hereby determines pursuant to 
Section 10 (g) of the New York State Urban Development Corporation Act of 1968, as amended 
(the "Act"), that there are no families or individuals to be displaced from the project area(s); 
and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, and each of them hereby is, authorized to a make grant to the party and for the amount 
listed below from Special Appropriation-Clarkson Trudeau, for the purposes, and substantially 
on the terms and conditions, set forth in the materials presented to this meeting, with such 
changes as the President and Chief Executive Officer of the Corporation or his designee(s) may 
deem appropriate, subject to the availability of funds and the approval of the State Division of 
the Budget; and be it further 

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section 
16(2) of the Act, the proposed General Project Plans (the "Plans") for the applicable Projects 
included in these materials, together with such changes therein as the President and Chief 
Executive Officer of the Corporation or his designee(s) may deem appropriate, copies of which 
Plans, together with such changes, shall be maintained with the records of the Corporation; 
and be it further 

RESOLVED, if applicable, that upon further written finding that no substantive negative 
testimony or comment has been received at the public hearings held on the Plans, such Plans 
shall be effective at the conclusion of such hearings, and that upon such written findings being 
made, staff is authorized to make a grant to the parties and for the amounts listed below from 
Special Appropriation-Clarkson Trudeau, for the purposes, and substantially on the terms and 
conditions, set forth in these materials; and be it further 

RESOLVED, that the President and Chief Executive Officer ofthe Corporation or his designee(s) 
be, subsequent to the making of the grant, and each of them hereby is, authorized to take 
such actions and make such modifications to the terms of the grant as he or she may deem 
necessary or appropriate in the administration of the grant; and be it further 

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the 
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other 
necessary approvals; 



Soecial Aoorooriation-Ciarkson Trudeau- Executive- Proiect Summarv Table 
Project Name Proj# Grantee Assistance up to 

H Trudeau Partnership Working AB080 Trudeau Institute 7,250,000 
Capital 

I Clarkson University Capital AB081 Clarkson University $4,750,000 

TOTAL $12,000,000 

and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, and each of them hereby is, authorized in the name and on behalf of the Corporation to 
execute and deliver any and all documents and to take all actions as he or she may in his or her 
sole discretion consider to be necessary or proper to effectuate the foregoing resolutions. 

* * * 
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A., B. Herkimer County- Phase II Hurricane Irene/Tropical Storm Lee Flood Mitigation Capital 
(ABOSS, AB056) 

Grantee: 

Beneficiary 

Organizations: 

ESD Investment: 

Project Locations: 

Proposed Project: 

Project Type: 

Regional Council: 

Background: 

July 21, 2016 

General Project Plan 

Milone & MacBroom, Inc. ("MMI" or "The Grantee") 

Town of German Flatts, Village of Ilion, and Village of Frankfort 

Grants of up to $686,506 to be used for a portion ofthe cost of 
planning, engineering design, and surveying for flood mitigation 
projects within Herkimer County. 

Fulmer Creek, Herkimer County 
Steele Creek, Herkimer County 
Moyer Creek, Herkimer County 
Columbia Parkway, Herkimer County 

Engineering and design work for flood mitigation or flood control 
projects in the creeks, streams and brooks impacted by Hurricane Irene 
and/or Tropical Storm Lee. 

Flood mitigation planning efforts to reduce future floods at the Project 
Locations. 

The Mohawk Valley Regional Economic Development Council has been 
made ·aware of this item. 

Industry- MMI is a multidisciplinary firm that offers services in water resource 
engineering flood analysis mitigation, fluvial geomorphology; hydrologic and hydraulic 
analysis; infrastructure design and environmental planning/regulatory permitting. 

Company History- MMI was founded in 1984 and is one of the largest consulting firms 
in the northeast offering a diverse set of specialty practices in the fields of engineering, 
planning, landscape architecture, and environmental science. 

Ownership- MMI is a privately held corporation 

Size - MMI has offices in Connecticut, Maine, Massachusetts, South Carolina, Vermont 
and New York. 



Herkimer County- Phase II Hurricane Irene/Tropical Storm Lee Flood Mitigation Capital 
(ABOSS, ABOSG) 

July 21, 2016 

Market- Major customers include municipat county, and state agency government, 
non-government organizations and non-profit groups, and private clients. 

ESD Involvement- A $686,506 appropriation was included in the FY 2011-2012 New 
York State budget and reappropriated in the 2013-2014, 2014-2015, 2015-2016 and 

_2016-2017 New York State Budgets 

Past ESD Support- This is the Company's first project with ESD. 

The Project: 

Completion -July 2018 

Activity- MMI will undertake the following five projects in the Town of German Flatts, 
including two villages therein . The projects will commence in the summer of 2016 and 
are expected to conclude in the summer of 2018. 

Fulmer Creek High Bank Failure: This project involves engineering and design plans and 
specifications such that Fulmer Creek can be relocated away from a large failing bank 
that is threatening properties on top of the hillslope as well as the stream itself. 
Implementation of the design will protect the stream from becoming filled with eroded 
bank material, create a more stable stream, and remove a residential structure out of 
the floodplain. 

Steele Creek Implementation and Phasing Plan: This project involves providing the Town 
and Village with a clear understanding of the feasibility and cost of flood mitigation 
measures. It will further provide an understanding of how single projects and 
combinations of projects will provide flood relief in highly developed flood prone areas 
surrounding Steele Creek. 

Moyer Creek West Main Street Bridge: This project involves engineering design plans 
and specifications to replace a hydraulically undersized bridge and improve flooding in 
the West Main Street along Moyer Creek. 

Steele Creek Channel and Floodplain Restoration: This project involves design plans to 
widen the channel and create floodplain benches to increase flood flow conveyance and 
capacity and reduce flooding within the Village of Ilion along Steele Creek. 

Columbia Parkway Channel Restoration : This project involves providing engineering 
design plans to provide flood mitigation along an unnamed tributary that causes 
flooding in the Columbia Parkway area. 
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Herkimer County- Phase II Hurricane Irene/Tropical Storm Lee Flood Mitigation Capital 
(ABOSS, ABOSG) 

July 21, 2016 

Results- The projects will provide planning, and engineering designs in an effort to 
remediate, mitigate and reduce future flooding in the selected areas affected by 
Hurricane Irene and Tropical Storm Lee. 

Financing Uses Amount Financing Sources Amount Percent 

Flood Mitigation Planning Projects $686,506 ESD Grant (AB055) $653,275 95% 

ESD Grant (AB056) $33,231 5% 

Total Project Costs $686,506 Total Project Financing $686,506 100% 

Grantee Contact- Jeanine A. Gouin, Vice President, Managing Director 
231 Main Street, Suite 102 
New Paltz, NY 12561 
Phone: (203} 271-1773 

Beneficiary Contacts- Frank Spatto, Town Supervisor, German Flatts 
66 East Main Street 

Project Team-

Mohawk, NY 13407 
(315} 866-4960 

Terry Leonard, Village Mayor, Ilion 
49 Morgan Street 
Ilion, NY 13357 
(315} 895-7449 ext. 3065 

Frank Moracco, Village Mayor, Frankfort 
110 Railroad Street 
Frankfort, NY 13340 
(315} 895-7651 

Project Management 
Contractor & Supplier Diversity 
Environmental 

Wilfreda Florentino 
Denise Ross 
Soo Kang 

Financial Terms and Conditions: 

1. Upon execution of the grant disbursement agreement, the Grantee shall reimburse ESD 
for all out-of-pocket expenses incurred in connection with the project. 

2. The Grantee will be obligated to advise ESD of any materially adverse changes in its 
financial condition prior to disbursement. 
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Herkimer County- Phase II Hurricane Irene/Tropical Storm Lee Flood Mitigation Capital 

{ABOSS, ABOSG) 

July 21, 2016 

3. Up to $686,506 will be disbursed to the Grantee as follows: 

Fulmer Creek High Bank Failure: Up to $141,986 will be disbursed to Grantee upon 
completion of the project substantially as described in these materials and receipt of 
documentation verifying project costs of at least $141,986. 

Steele Creek Implementation and Phasing Plan: Up to $200,000 will be disbursed to 
Grantee upon completion of the project substantially as described in these materials 
and receipt of documentation verifying project costs of at least $200,000. 

Moyer Creek West Main Street Bridge: Up to $150,000 will be disbursed to Grantee 
upon completion of the project substantially as described in these materials and receipt 

of documentation verifying project costs of at least $150,000. 

Steele Creek Channel and Floodplain Restoration: Up to $110,440 will be disbursed to 
Grantee upon completion of the project substantially as described in these materials 
and receipt of documentation verifying project costs of at least $110,440. 

Columbia Parkway Channel Restoration: Up to $84,080 will be disbursed to Grantee 
upon completion of the project substantially as described in these materials and receipt 
of documentation verifying project costs of at least $84,080. 

4. ESD may reallocate the project funds to another form of assistance, at an amount no 

greater than $686,506, for this project if ESD determines that the reallocation of the 
assistance would better serve the needs of the Grantee and the State of New York. In no 
event shall the total amount of any assistance to be so reallocated exceed the total 
amount of assistance approved by the Directors. 

Non-Discrimination and Contractor & Supplier Diversity: 

ESD's Non-Discrimination and Contractor & Supplier Diversity policies will apply to this Project. 

The Grantee shall be required to include minorities and women in any job opportunities 
created, to solicit and utilize MWBEs for any contractual opportunities generated in connection 

with the Project and to use Good Faith Efforts (pursuant to 5 NYCRR §142.8) to achieve an 
overall Minority and Women Business Enterprise ("MWBE") Participation Goal of 30% related 
to the total value of ESD's funding. 

Statutory Basis - Local Assistance: 

The funding was authorized via two appropriations. (AB055) The Hurricane Irene-Tropical 
Storm Lee Flood Recovery Grant Program was authorized in the 2011-2012 New York State 
budget and reappropriated in the 2013-2014, 2014-2015, 2015-2016 and 2016-2017 New York 

State Budgets. (AB056) The Division of Homeland Security and Emergency Services Disaster 
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July 21, 2016 

Assistance Program was authorized in the 2013-2014, 2014-2015, 2015-2016 and 2016-2017 
New York State Budgets. No residential relocation is required as there are no families or 
individuals being displaced by the project. 

Disclosure and Accountability Certifications: 

The Grantee and Beneficiary have provided ESD with the required Disclosure and Accountability 
Certifications. Grantee's and Beneficiary's certifications indicate that Grantee and Beneficiary 
have no conflict of interest or good standing violations and, therefore, staff recommends that 
the Corporation authorize the grant to the Grantee as described in these materials . 
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Grantee: 

ESD Investment: 

Project Location: 

Proposed Project: 

Project Type: 

Regional Council: 

Background: 

C. NYC AIDS Memorial Capital (AA705) 

July 21, 2016 

General Project Plan 

New York City AIDS Memorial, Inc. ("NYCAM" or the "Organization") 

A grant of up to $500,000 to be used for a portion of the cost of design 
and construction of the New York City AIDS Memorial 

West 12 Street & Greenwich Avenue, New York City, New York County 

Design and construction of the New York City AIDS Memorial 

New construction 

The New York City Regional Council has been made aware of this item. 

Industry- AIDS Advocacy 

Organizational History- Founded in 2011 as a grass roots advocacy group, New York 
City AIDS Memorial is dedicated to the recognition and preservation of the ongoing 
history of the AIDS crisis. The Organization is working to build New York City's first free­
standing permanent tribute to the City's 100,000+ men, women, and children who have 
died from AIDS, and to commemorate and celebrate the efforts ofthe caregivers and 
activists who responded to fight the disease. 

Ownership- NYCAM is a not-for-profit corporation 

Size- All facilities are located in New York, NY. 

ESD Involvement- A $500,000 appropriation was included in the FY 2015-2016 New 
York State budget. 

Past ESD Support- This is the Organization's first project with ESD. 

The Project: 

Completion- November 2016 

Activity- NY CAM will construct an 18-foot canopy structure comprised of three intricate 
triangles that create a strong gateway to a park and a sheltered venue for people to 
gather. A central granite water feature will serve as a focal point for meditation. The 
memorial will be open 24-hours a day and beautifully lit at night. The memorial's 



NYC AIDS Memorial Capital (AA705) 

July 21, 2016 

surface will include an inspiring engraved stone installation using text from Walt 
Whitman's "Song of Myself." The New York City AIDS Memorial will be the first such 
public space in New York City. 

Results- An international design competition was launched in November 2011 to 
generate ideas for the Memorial design . Studio a+i, based in Brooklyn, won the 
competition to become the Memorial's architect. Furthermore, NYCAM will continue 
the development and introduction of educational programming that complements the 
AIDS Memorial and leverages the physical spaces as a resource for the community. 

Financing Uses Amount Financing Sources Amount Percent 

Construction $4,300,000 ESD Grant $500,000 8% 

Virtual Memorial 500,000 Private Donations 2,200,000 35% 

Programming 500,000 Other Public Funding * 3,600,000 57% 

Design 500,000 

Operations 500,000 

Total Project Costs $6,300,000 Total Project Financing $6,300,000 100% 

*Sources include New York City agencies and Borough Presidents 

Grantee Contact-

Project Team-

Christopher Tepper, Vice President 
350 Seventh Avenue, #1603 
New York, NY 10001 
Phone: {212) 244-4880 

Project Management 
Contractor & Supplier Diversity 
Environmental 

Financial Terms and Conditions: 

Arturo Rodriguez 
Denise Ross 
Soo Kang 

1. Upon execution of the grant disbursement agreement, the Grantee shall reimburse 
ESD for all out-of-pocket expenses incurred in connection with the project. 

2. The Grantee will be obl igated to advise ESD of any materially adverse changes in its 
financial condition prior to disbursement. 

3. Up to $500,000 will be disbursed to Grantee upon, upon completion of the project 
substantially as described in these materials, assuming that all project approvals have 
been completed and funds are available. Payment will be made upon presentation to 
ESD of an invoice and such other documentation as ESD may reasonably require . All 
project expenditures must have been incurred after April 1, 2015, the date that the 
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New York State budget, in which the project is authorized, was passed. 

4. ESD may reallocate the project funds to another form of assistance, at an amount no 
greater than $500,000, for this project if ESD determines that the reallocation of the 

assistance would better serve the needs of the Grantee and the State of New York. In 
no event shall the total amount of any assistance to be so reallocated exceed the total 

amount of assistance approved by the Directors. 

Environmental Review: 
The proposed New York City AIDS Memorial would be located at the Triangle Site park 

proposed as part of the larger Saint Vincent's Campus Redevelopment project which was the 
subject of an environmental review performed by the New York City Department of City 

Planning, as lead agency. A Final Environmental Impact Statement ("FEIS") was prepared 
pursuant to the New York State Environmental Quality Review Act ("SEQRA") and the 
implementing regulations of the New York State Department of Environmental Conservation. 
The FEIS was accepted as complete by the lead agency on January 12, 2012. In addition, a 
Technical Memorandum (the "Tech Memo"), dated August 18, 2014, reviewed project 
modifications to locate the proposed AIDS Memorial on the Triangle Site park. The Tech Memo 
concluded that the modifications would not result in any new or different significant adverse 
environmental impacts not already identified in the HIS. ESD staff reviewed the Tech Memo 
and concurs. Therefore, no further environmental review is required under SEQRA. 

Non-Discrimination and Contractor & Supplier Diversity: 
ESD's Non-Discrimination and Contractor & Supplier Diversity policies will apply to this Project. 

The Grantee shall be required to include minorities and women in any job opportunities 
created, to solicit and utilize MWBEs for any contractual opportunities generated in connection 
with the Project and to use Good Faith Efforts (pursuant to 5 NYCRR §142.8) to achieve an 
overall Minority and Women Business Enterprise ("MWBE") Participation Goal of 30% related 
to the total value of ESD's funding. 

Statutory Basis- Local Assistance: 
The funding was authorized in the 2015-2016 New York State budget and reappropriated in the 
2016-2017 New York State budget. No residential relocation is required as there are no families 
or individuals residing on the site. 

Disclosure and Accountability Certifications: 
The Grantee has provided ESD with the required Disclosure and Accountability Certifications. 
Grantee's certifications indicate that Grantee has no conflict of interest or good standing 
violations and, therefore, staff recommends that the Corporation authorize the grant to the 

Grantee as described in these materials. 
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Grantee: 

Beneficiary 

Company: 

ESD Investment: 

Project Location: 

Proposed Project: 

Project Type: 

Regional Council: 

Background: 

D. Nano Utica Initiative- ams AG Capital (AB059) 
July 21, 2016 

General Project Plan 

Fort Schuyler Management Corporation ("FSMC") 

ams AG ("ams" or "The Beneficiary") 

A grant of up to $535,900,000 to be used for a portion of the cost of 
design, construction, renovations and the purchase of machinery, 
equipment, tooling, technology, intellectual property, know-how and 

· software licensing. 

Marcy Nanocenter, Marcy, Oneida County; Quad C; Albany NanoTech 
Complex 

Facility and infrastructure build-out to house ams' advanced packaging 
and micro-electromechanical systems ("MEMS") research and 
development, ams' high performance analog semiconductor 
manufacturing operations, and design center at Albany NanoTech 

Business creation including design, construction related to specialized 
equipment and technology 

The Mohawk Valley Regional Economic Development Council has been 
made aware of this item. 

Industry- High tech manufacturing, design and packaging. 

Grantee/Beneficiary History- FSMC is a key component in New York's knowledge driven 
economy, as envisioned by Governor Cuomo. FSMC is a private, not-for-profit, 501(c)(3) 
corporation that facilitates research and economic development opportunities in support 
of New York's emerging nanotechnology and semiconductor clusters. Specifically, FSMC 
develops, constructs and manages world-class research, development and 
commercialization facilities to enable public-private partnerships. Consistent with its 
scientific, educational, and not-for-profit purposes, and in accordance with Governor 
Cuomo's knowledge driven economy, the mission of FSMC is to advance high-tech 
research, development, and commercialization opportunities through the acquisition, 
construction, and management of state-of-the-art facilities, while promoting economic 
development and education and workforce training throughout New York. FSMC's vision is 
to further expand New York's global leadership in nanotechnology by leveraging cutting 
edge facilities and infrastructure, in conjunction with the world class resources and 



Program 

Local Assistance 

Nano Utica Initiative- ams AG Capital (AB059) 
July 21, 2016 

expertise of SUNY Poly, to enable innovation, private and corporate investments, and job 
creation across New York. 

ams AG is a multinational company employing around 1,700 people in over 20 countries, 
and is a leading provider of high performance sensors and analog integrated circuits. ams 
develops and manufactures high performance analog semiconductors that solve its 
customers' most challenging problems with innovative solutions. ams products are aimed 
at applications which require extreme precision, accuracy, dynamic range, sensitivity, and 
ultra-low power consumption. ams' product range includes sensors, sensor interfaces, 
power management integrated circuits, and wireless integrated circuits for customers in 
the consumer, industrial, medical, mobile communications and automotive markets. 

ESD Involvement- A $638,000,000 appropriation was included in the FY 2016-2017 New 
York State budget, of which $535,900,000 is allocated to this item. $49,100,000 from this 
appropriation is also allocated to Economic Development Growth Enterprises d/b/a 
Mohawk Valley EDGE for site and infrastructure improvements associated with the 
establishment of ams AG at the Marcy Nanocenter. 

Past ESD Support- Funding for the past five years to the Grantee is summarized in the 
following chart: 

Date End (Project 

Date Start 
Completion: 

(ESD Directors' 
Contract Expiration 

Project# Amount Purpose 
Approval date) 

or Job 

Requirement) 

October 2009 ($4M WorkingCapital Grant-

was originally Advanced rentpaymentto 

V062 $2,250,000 awarded to EDGE in May2011 FSMCforthe 15-year ground 

May lease of the Marcy 

2007) Nanocenter site by EDGE. 

CapitaiGrant-

New York State November 2009 $1.3 M for design and 

Economic ($10M was originally construction of the 300mm 

Development W277 $1,300,000 awarded to EDGE in March 2013 wafer clean room for the 

Assistance September 2008) Computer Chip 

Program Commercialization Center 

("Quad C"). 

Economic 
Capital Grant- Construction 

$15 ,000,000 November 2003 of a 253,000- square-foot 
Transformation X812 December 2014 

Quad C. 
Program 
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Program Project# 

AA718 

Upstate Revitalization 

Initiative Round 1 

State and Municipal Y728 
Facilities Program 

SP APPROP State and AA717 
Municipal Facilities 

Program 

Y365 

Buffalo Regional 

Innovation Cluster 

Y962 

Z328 

Nano Utica Initiative- ams AG Capital (AB059) 
July 21, 2016 

Date End (Project 

DateStart (ESD Completion: 

Amount 
Directors' Approval Contract Expirationor 

date) Job Requirement) 

$70,000,000 February 2016 
December 2017 

$20,000,000 January 2014 December 2014 

$20,000,000 February 2016 December 2017 

$50,000,000 March 2014 December 2019 

$Ul,OOO,OOO March 2014 December 2019 

$107,000,000 June 2014 December 2019 
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Purpose 

Capital Grant- acquisition 

of real property, facility 
infrastructure and build 

out, purcha se and 
installation of specia lized 

manufacturing 
equipment at Central 

New York Hub for 

Emerging Nano 

CapitaiGrant-

Purcha se and install 

new advanced 

technology 

semiconductor 

packagi ng equipment 

and construction of 

Capital Grant-
acquisition of real 
property, facility 
infra structure and 
build out, purchase 
and in stallation of 
specialized 
manufacturing 
equipment at Central 
New Ynrk Huh fQr 

CapitaiG rant-

Real estate and 

equipment acquisition to 

esta blish the Buffalo 

Medica l Innovation and 

Commercialization Hub. 

CapitaiGrant-

Design and planning 

costs and new 

machinery and 

equipment to 

es tablish the 

Buffalo High-Tech 

Capital Grant -Real 

estate acquisition, site 

and infrastructure 

development, and 

construction costs to 

establish the Buffalo 

High- Tech 



Buffalo Regional 2254 

Innovation Cluster 

2733 

Buffalo Regional AA725 

Nano Utica Initiative- ams AG Capital (AB059) 
July 21, 2016 

.. 

$55,000,000 

June 2014 December 2019 

$125,000,000 May 2015 December 2019 

$25,000,000 February 2016 December 2017 

CapitaiG rant-Real 

estate acquisitionand 

renovation andthe 

acquisition and 

installation of new 

equipment and 

software to establish 

theBuffalo Information 

Technologies 

CapitaiGrant-

Construction costs to 

establish the Buffalo 

High- Tech 

Manufacturing Hub at 

Capital Grant-facility 

Innovation Cluster improvements, 

machinery and 

equipment for 

Athenex business 

AA613 $441,926,304.23 April ,2016 December 2027 Capital Grant-rea l 

estate acquisition, 

planning and design, 

construction, 

machinery and 

equipment costs, sit 

improvement costs, 

utilities, site 

infrastructure and 

remediation for the 

Buffalo High- Tech 

Regional Council 
Capital Grant -

2054 $3,100,000 April 2015 December 2019 Construction and fit-
Capital Fund 

out of the Quad C 

Capital Grant-

Nano Utica Y729 $180,000,000 April 2015 December 2019 Construction and fit-

out of the Quad c 

The Project: 

Completion- June 2018 

Activity- Serving as anchor partner, along with establishing its advanced packaging and 

MEMS research, development and manufacturing operations at Quad-C, and ams design 

center at Albany Nanotech, ams will establish its manufacturing, business, and other 

related operations at an approximately 360,000-square-foot wafer enabled fabrication 

facility, associated offices, and related support facilities that will house its high 
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performance analog semiconductor manufacturing operations on a portion of the Marcy 
Nanocenter. Along with the fit-up and equipping of space within Quad-C to house ams 
advanced packaging and MEMS research, development, and manufacturing operations, 
FSMC is designing, constructing, and fitting-up an approximately 360,000-square-foot 
wafer enabled fabrication facility, associated offices, related support facilities and required 
infrastructure to house ams' high performance analog semiconductor manufacturing 
operations on a portion of the Marcy Nanocenter. FSMC is purchasing and acquiring rights 
to manufacturing equipment and technology, which will be owned or licensed by FSMC or 
an affiliate, located in the wafer enabled fabrication facility, and used by ams for its 
manufacturing operations. 

Results- The project will support the creation of 452 full time equivalent ("FTE") jobs 
within 5 years of manufacturing facility completion and additional 288 FTE jobs by the 10th 
year after the date of manufacturing facility completion (commensurate with the ramp up 
of manufacturing operations in the balance of the shelled clean room tooled at 300 mm 
technology). ams and FSMC will work together to attract and locate support jobs from the 
contractors, subcontractors, suppliers, and partners necessary to establish the full 
ecosystem necessary to support the ams manufacturing operations in NYS. It is estimated 
that 500 such jobs could be attracted and located within the ecosystem. The project will 
also establish ams packaging and MEMS operations, with the creation of 60 ams jobs and 
20 contractor, supplier and other support jobs over five years, and establish ams' design 
center with the creation of 25 ams jobs over five years. 

Financing Uses Amount Financing Sources Amount Percent 

Manufacturing Facility $165,000,000 ESD Grant $535,900,000 100% 

Central Uti I ity 

Buildings 109,000,000 

lnfrustructure and 

Utilities 85,000,000 

Office Building 16,000,000 

Tooling/Equipment 85,900,000 

Planning, Design, Fit-

up of Packaging 

Facility (Quad C) and 

Design Facilities 60,000,000 

Technology, 

Intellectual Property 

and Know How, and 

Software Licensing 15,000,000 

Total Project Costs $535,900,000 Total Project Financing $535,900,000 100% 
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Grantee/Beneficiary 
Contact-

Project Team -

Nano Utica Initiative- ams AG Capital (AB059) 
July 21, 2016 

Scott Bateman, Associate Vice President for Finance 
SUNY Polytechnic Institute 
College of Nanoscale Science and Engineering 
257 Fuller Road 
Albany, NY 12203 
Phone: (518) 437-8686 

Project Management 
Contractor & Supplier Diversity 
Environmental 

Wilfreda Florentino 
Denise Ross 
Soo Kang 

Financial Terms and Conditions: 

1. Upon execution of the grant disbursement agreement, the Grantee shall reimburse ESD for all 
out-of-pocket expenses incurred in connection with the project. 

2. The Grantee will be obligated to advise ESD of a material adverse change in its financial 
condition prior to disbursement. 

3. Up to $535,900,000 will be disbursed to the Grantee, no more frequently than monthly, upon 
documentation of eligible project costs, assuming that all project approvals have been 
completed and funds are available, and provided the Grantee is otherwise in compliance with 
ESD's Design & Construction requirements and the terms and conditions of the Grant 
Disbursement Agreement. The final10% ofthe grant will be disbursed upon documentation of 
the full $535,900,000 in eligible project costs. Payment will be made upon presentation to ESD 
of an invoice and such other documentation as ESD may reasonably require . Eligible expenses 
may be incurred prior to April1, 2016, the date that the New York State budget, in which the 
project is authorized, was passed. 

4. ESD may reallocate the project funds to another form of assistance, at an amount no greater 
than $535,900,000 for this project if ESD determines that the reallocation of the assistance 
would better serve the needs of the Grantee and the State of New York. In no event shall the 
total amount of any assistance to be so reallocated exceed the total amount of assistance 
approved by the Directors. 

Environmental Review: 
For the Marcy Nanocenter site, pursuant to the State Environmental Quality Review Act 
("SEQRA"), Article 8 of the Environmental Conservation Law, and its implementing regulations (6 
NYCRR Part 617), ESD Directors adopted SEQRA Findings on May 17, 2007 based on the Final 
Generic Environmental Impact Statement ("FGEIS") and supplemental analyses. By adoption of 
SEQRA Findings, the Directors certified that the requirements of 6 NYCRR Part 617 have been met. 
In addition, the Town Board of the Town of Marcy, as lead agency, has conducted SEQRA reviews 
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for subsequent modifications to the Marcy Nanocenter project including zoning changes for 
additional parcels, amendment to the preliminary planned development and approval of an 
electrical interconnection project, and issued Negative Declarations on April 25, 2013, December 
5, 2013, and July 11, 2016. ESD staff reviewed the Negative Declaration and supporting materials 
and concurs. It is recommended that the Directors make a Determination of No Significant Effect 
on the Environment. 

For the Quad C site, pursuant to SEQRA and in connection with the approval of previous funding 
for the Quad C project, the Directors made a Determination of No Significant Effect on the 
Environment at their meeting of November 18, 2013. This determination addressed all aspects of 
the project. Therefore, no further environmental review is required . 

The project at the Albany NanoTech Complex constitutes a Type II action as defined by 
SEQRA. Therefore, no further environmental review is required . 

Agriculture and Markets Review: 
Due to a portion of the project site's location within the Oneida County Agricultural District No. 7 
in the Town of Marcy, pursuant to Section 305(4) ofthe Agriculture and Markets Law, ESD has 
filed the Preliminary and Final Notices of Intent with the Commissioner of the New York State 
Department of Agriculture and Markets and the Oneida County Agriculture and Farmland 
Protection Board. The requirements of Section 305(4) of the Agriculture and Markets Law have 
been met, and consistent with social, economic and other essential considerations, to the 
maximum extent practicable, adverse agricultural impacts revealed in the notice of intent process 
will be minimized or avoided . 

Smart Growth Public Infrastructure Review: 
Pursuant to the requirements of the State Smart Growth Public Infrastructure Policy Act (the "SG 
Act"), and in connection with a previous grant for the Marcy Nanocenter project approved by the 
Directors on November 15, 2012, ESD's Smart Growth Advisory Committee reviewed a Smart 
Growth Impact Statement ("SGIS"). This review found it is impracticable for the project to be 
developed in a manner consistent with the relevant State Smart Growth Public Infrastructure 
Criteria ("Smart Growth Criteria") due to the project's site requirements, but that the project is 
justified by the site's access to existing infrastructure, location adjacent to SUNYIT (now part of 
SUNY Polytechnic Institute) and the public benefits that would result from the project including 
increase in high quality jobs. The designee of the Chief Executive Officer of the Corporation has 
attested that it is impracticable for the project to meet the relevant Smart Growth Criteria set 
forth in the SG Act and that the project is justified for the reasons stated in the SGIS. This 
attestation addressed all aspects of the proposed project. Therefore, no further smart growth 
public infrastructure review is required in connection with this action . 

Statutory Basis- Special Appropriation Nano Utica: 
The funding was authorized in the 2016-2017 New York State budget. No residential relocation is 
required as there are no families or individuals residing on the site. 
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Non-Discrimination and Contractor & Supplier Diversity: 
ESD's Non-Discrimination and Contractor & Supplier Diversity policies will apply to this 
project. The Grantee shall be required to include minorities and women in any job opportunities 
created, to solicit and utilize Minority and Women Business Enterprise (MWBEs) for any 
contractual opportunities generated in connection with the project and shall be required to use 
Good Faith Efforts (pursuant to 5 NYCRR §142.8) to achieve MWBE Participation. Establishment of 
specific goals related to the total value of ESD's funding is still pending. 

Disclosure and Accountability Certifications: 
The Grantee has provided ESD with the required Disclosure and Accountability Certifications. 
Grantee's certifications indicate that Grantee has no conflict of interest or good standing violations 
and, therefore, staff recommends that the Corporation authorize the grant to the Grantee as 
described in these materials. 
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July 21, 2016 

Marcy (Mohawk Valley Region - Oneida County) - Nano Utica Initiative - ams AG 
Capital - Special Appropriation Nano Utica (Capital Grant) - Determination of No 
Significant Effect on the Environment 

RESOLVED, that based on the material submitted to the Directors with respect to the Nano 
Utica Initiative- ams AG Capital- Special Appropriation Nano Utica (Capital Grant) Project, the 
Corporation hereby determines that the proposed action will not have a significant effect on 
the environment. 

* * * 





E. Nano Utica Initiative- MVEDGE - ams AG Capital (AB076) 
July 21, 2016 

Grantee: 

ESD Investment: 

Project Location: 

Proposed Project: 

Project Type: 

Regional Council: 

Background: 

General Project Plan 

Economic Development Growth Enterprises d/b/a Mohawk Valley EDGE 
("MVEDGE" or the "Organization") 

A grant of up to $49,100,000 to be used for a portion of the cost of 
infrastructure improvements and site work 

Marcy Nanocenter ("MNC"), Utica, Oneida County 

Site and infrastructure improvements associated with the 
establishment of ams AG at the Marcy Nanocenter. 

New construction including infrastructure development 

The Mohawk Valley Regional Council has been made aware of this item. 

Industry- Economic Development Corporation 

Organizational History- MVEDGE, formed in 1996, provides business and economic 
development assistance in Oneida and Herkimer counties. MVEDGE is the region's 
primary marketing organization and works with businesses that are considering 
expansion or relocation opportunities in upstate New York. MVEDGE spearheaded the 
redevelopment of the Griffiss Business and Technology Park in Rome, which leveraged 
more than $585 million in public and private investment. MVEDGE is also the designated 
developer for the Marcy Nanocenter. MNC is a 428 +acre Greenfield site just west of 
the main portion of the SUNY Polytechnic campus. The site is zoned for semiconductor, 
nano electronic and advanced manufacturing. 

Ownership- MVEDGE is a not-for-profit organization. 

ESD Involvement- A $638,000,000 appropriation was included in the FY 2016-2017 New 
York State Budget for the Nano Utica initiative, of which $49,100,000 has been allocated 
to this project. 

Past ESD Support- Funding for the past five years to the Grantee is summarized in the 
following chart: 



Program 

Empire State 
Economic 

Development Fund 

Local Assistance (S) 

Economic 
Transformation 
Project- RC 1 

Local Assistance 
Base Retention 12-

13 

Economic 
Transformation 

Project- RC1 

Nano Utica Initiative- MVEDGE - ams AG Capital (AB076) 
July 21, 2016 

Date Start {ESD Date End 

Project# Amount Directors' (Project Completion: 
Approval date) Contract Expiration) 

U148 $2,200,000 April19, 2007 May 6, 2011 

V062 $4,000,000 May 17, 2007 May 2, 2011 

X623 $5,000,000 August 18, 2011 December 31, 2014 

Y069 $300,000 January 17, 2013 March 31, 2015 

X624 $5,000,000 February 21, 2013 December 31, 2014 

2 

Purpose 

Working Capital-
Funds for 31 

companies to retain 
and upgrade the 

skills of 2,900 
employees. 

Working Capital-
Funds for the 
marketing and 

development of the 
West Campus site at 
the SUNY Institute of 

Technology, the 
Marcy Nanocenter. 

Capital Grant -Funds 
for the construction 
of a two-lane heavy 

duty industrial 
access road. 

Capital Grant- Funds 
for a technical study, 

website 
development, and 

other cyber security 
research-related 

start up activities. 

Capital Grant- funds 
for Site development 

of the Marcy 
Nanocenter at 
SUNYIT for the 

manufacturing of 
300/450 MM 

semiconductor 
wafers and related 

uses. 



Local Assistance 
Base Retention 

2012-2013 

Economic 
Development 

Purposes Fund 
2012-2013 

Regional Council 
Capital Fund- RC4 

Regional Council 
Capital Fund - RC3 

Regional Council 
Capital Fund- RC3 

Empire State 
Economic 

Development Fund 

Nano Utica Initiative- MVEDGE - ams AG Capital (AB076) 
July 21, 2016 

Y568 $600,000 October 17, 2013 June 30, 2014 

Y685 $55,000 
December 19, 

December 31, 2013 
2013 

Z800 $1,000,000 May 18, 2015 December 31, 2019 

Z427 $3,250,000 May 18, 2015 December 31, 2019 

Y907 $700,000 June 23, 2016 December 31, 2018 

AA642 $5,000,000 June 23, 2016 November 30, 2016 

3 

Working Capital-

Funds to create a 
linkage between the 
Air Force Research 
Laboratory ("AFRL") 

and key New York 
State public and 

private universities 
on cyber security. 

Capital Grant-
Funds to retain an 

outside consultant to 
perform a regional 

high technology 
workforce 

assessment. 

Cap~aiG~nt-funds 

for site development 
at the Marcy 
Nanocenter. 

Capital Grant- funds 

for site development 
at the Marcy 
Nanocenter. 

Capital Grant- funds 
for Construction of a 
new sewer crossing 
of the Erie Canal for 
the Oneida County 
Interceptor Sewer 
Upgrade Project 

Site development of 
the Marcy 

Nanocenter/Nano 
Utica site for a 
semiconductor 

fabrication plant 



The Project: 

Nano Utica Initiative- MVEDGE - ams AG Capital (AB076) 

July 21, 2016 

Completion- December 2017 

Activity- The project involves critical site and infrastructure improvements to support 
the construction of FAB C 300mm enabled wafer fabrication facility and support 
facilities for ams AG. Headquartered in Austria, ams AG is a multinational semiconductor 
manufacturer with a product range includes sensors, sensor interfaces, and power 
management for customers in the consumer, industrial, medical, mobile 
communications and automotive markets. 

Project activities include: construction of water and sewer transmission lines to 
termination points inside the Marcy Nanocenter site; completion of the Ring Road 
paving; installation of 12" natural gas main loop section within Marcy Nanocenter site; 
construction of a dual circuit 115 kV transmission line that will run 1.4 miles from 
National Grid's Edic Substation to the proposed customer substation that will be located 
on the Marcy Nanocenter site; pre-payment of capital costs to National Grid for 
upgrades to its Edic Substation; and purchase of two 448 MVA autotransformers that 
will take electric service from Edic Substation at 345kV and step it down to 115kV for 
delivery of transmission level service to the Marcy Nanocenter site. The power 
improvements will support transmission and delivery of 340 MW of power to the Marcy 
site to support ams AG and full build out of the site for semiconductor and related 
advanced electronics manufacturing. 

Results- The project will move the Marcy Nanocenter closer to completion and to 
provide a campus-style layout for manufacturing, R&D, work force training, and 
recreational spaces. The site development in Marcy is a critical component of the Nano 
Utica initiative, strategically led to grow the nanotechnology hub in upstate New York. 
Benefits to the local and regional community will include new employment 
opportunities, median income increase, a larger tax base and regional population 
growth and diversity. 

The construction of a 300mm enabled wafer fabrication facility and ancillary support 
facilities will support nearly 900 construction jobs and in addition to indirect job impacts 
associated with this project, the development of the Marcy Nanocenter site will also 
induced economic benefits in the form of commercial development, residential and 
greater business service development within the region. 
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Financing Uses Amount Financing Sources 

Substation 
Transformer $30,600,000 ESD Grant 
Improvements 
Dual Circuit llSKV 

10,400,000 
Transmission Line 
Ring Road 

2,300,000 
Construction 

Water & Sewer Line 
3,000,000 

Construction 
12" Gas Main 

1,900,000 
Distribution 
Engineering/CM/Soft 

900,000 
Costs &Fees 
Tota I Project Costs $49,100,000 Total Project Financing 

Grantee Contact- Steven J. Dimeo, Executive Vice President 
584 Phoenix Drive 

Rome, NY 13441 
Phone: (315) 338-0393 

Amount 

$49,100,000 

$49,100,000 

Project Team- Project Management 
Contractor & Supplier Diversity 
Environmental 

Arturo Rodriguez 
Denise Ross 
Soo Kang 

Financial Terms and Conditions: 

Percent 

100% 

100% 

1. Upon execution of the grant disbursement agreement, the Grantee shall reimburse 
ESD for all out-of-pocket expenses incurred in connection with the project. 

2. The Grantee will be obligated to advise ESD of any materially adverse changes in its 
financial condition prior to disbursement. 

3. Up to $49,100,000 will be disbursed to the Grantee, no more frequently than monthly, 
upon documentation of eligible project costs, assuming that all project approvals have 
been completed and funds are available, and provided the Grantee is otherwise in 
compliance with the terms and conditions of the Grant Disbursement Agreement. 
Payment will be made upon presentation to ESD of an invoice and such other 
documentation as ESD'may reasonably require. Expenses reimbursed by ESD's grant 
must be incurred on or after April1, 2016, the date that the New York State budget, in 
which the project is authorized, was passed . 
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4. ESD may reallocate the project funds to another form of assistance, at an amount no 
greater than $49,100,000, for this project if ESD determines that the reallocation of 
the assistance would better serve the needs of the Grantee and the State of New York. 
In no event shall the total amount of any assistance to be so reallocated exceed the 
total amount of assistance approved by the Directors. 

Environmental Review: 

Pursuant to the State Environmental Quality Review Act ("SEQRA"), Article 8 of the 
Environmental Conservation Law, and its implementing regulations (6 NYCRR Part 617), ESD 
Directors adopted SEQRA Findings on May 17, 2007 based on the Final Generic Environmental 
Impact Statement ("FGEIS") and supplemental analyses for the Marcy Nanocenter where the 
ams AG project will be located. By adoption of SEQRA Findings, the Directors certified that the 
requirements of 6 NYCRR Part 617 have been met. In addition, the Town Board of the Town of 
Marcy, as lead agency, has conducted SEQRA reviews for subsequent modifications to the 
Marcy Nanocenter project including zoning changes for additional parcels, amendment to the 
preliminary planned development and approval of an electrical interconnection project, and 
issued Negative Declarations on April 25, 2013, December 5, 2013, and July 11, 2016. ESD staff 
reviewed the Negative Declaration and supporting materials and concurs. It is recommended 
that the Directors make a Determination of No Significant Effect on the Environment. 

Agriculture and Markets Review: 
Due to a portion of the project site's location within the Oneida County Agricultural District No. 
7 in the Town of Marcy, pursuant to Section 305(4) of the Agriculture and Markets Law, ESD has 
filed the Preliminary and Final Notices of Intent with the Commissioner of the New York State 
Department of Agriculture and Markets and the Oneida County Agriculture and Farmland 
Protection Board . The requirements of Section 305(4) ofthe Agriculture and Markets Law have 
been met, and consistent with social, economic and other essential considerations, to the 
maximum extent practicable, adverse agricultural impacts revealed in the notice of intent 
process will be minimized or avoided . 

Non-Discrimination and Contractor & Supplier Diversity: 
Pursuant to New York State Executive Law Article 15-A, ESD recognizes its obligation under the 
law to promote opportunities for maximum feasible participation of NYS certified Minority and 
Women-owned Business Enterprises ("MWBEs") in the performance of the Corporation's 
contracts. ESD's Non-Discrimination and Contractor & Supplier Diversity policy will apply to this 
initiative. 

Smart Growth Public Infrastructure Review: 
Pursuant to the requirements of the State Smart Growth Public Infrastructure Policy Act (the 
"SG Act"), and in connection with a previous grant for the Marcy Nanocenter project approved 
by the Directors on November 15, 2012, ESD's Smart Growth Advisory Committee reviewed a 
Smart Growth Impact Statement ("SGIS"). This review found it is impracticable for the project 
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to be developed in a manner consistent with the relevant State Smart Growth Public 
Infrastructure Criteria ("Smart Growth Criteria") due to the project's site requirements, but that 
the project is justified by the site's access to existing infrastructure, location adjacent to SUNYIT 
and the public benefits that would result from the project including increase in high quality 
jobs. The designee of the Chief Executive Officer of the Corporation has attested that it is 
impracticable for the project to meet the relevant Smart Growth Criteria set forth in the SG Act 
and that the project is justified for the reasons stated in the SGIS. This attestation addressed all 
aspects of the proposed project. Therefore, no further smart growth public infrastructure 
review is required in connection with this action. 

Statutory Basis- Special Appropriation Nano Utica: 
The funding was authorized in the 2016-2017 New York State budget. No residential relocation 
is required as there are no families or individuals residing on the site. 

Disclosure and Accountability Certifications: 
The Grantee has provided ESD with the required Disclosure and Accountability Certifications. 
Grantee's certifications indicate that Grantee has no conflict of interest or good standing 
violations and, therefore, staff recommends that the Corporation authorize the grant to the 
Grantee as described in these materials. 
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July 21, 2016 

Marcy (Mohawk Valley Region - Oneida County) - Nano Utica Initiative - MVEDGE -
ams AG Capital -Special Appropriation Nano Utica (Capital Grant) - Determination of 
No Significant Effect on the Environment 

RESOLVED, that based on the material submitted to the Directors with respect to the Nano 
Utica Initiative - MVEDGE - ams AG Capital -Special Appropriation Nano Utica (Capital Grant) 
Project, the Corporation hereby determines that the proposed action will not have a significant 
effect on the environment. · 

* * * 





F., G. Nano Utica Initiative- NY-PEMC Center for Advanced Packaging Technologies Capital 
(AB064 & AB065) 

Grantee: 

Beneficiary 
Company: 

ESD Investment: 

Project Location: 

Proposed Project: 

Project Type: 

Regional Council: 

Background: 

July 21, 2016 

General Project Plan 

Fort Schuyler Management Corporation ("FSMC"} 

General Electric Corporation ("GE"} 

Grants of up to $100,000,000 to be used for a portion of the cost of 
design, construction, renovations and the purchase of machinery and 
equipment, tooling and technology 

Computer Chip Commercialization Center ("Quad C"}, SUNY Polytechnic 
Institute, Utica, Oneida County 

Facility and infrastructure build-out for an advanced packaging 
operation for the New York Power Electronics Manufacturing 
Consortium ("NY-PEMC") Center. The project will include one or more 
automated, state-of-the~art manufacturing lines for the production of 
Silicon Carbide and Silicon power modules, an R&D line and advanced 
packaging lines for commercial production. FSMC will lease office and 
cleanroom space within the facility, and equipment to GE and/or its 
corporate partners. 

Business creation including design, construction related to specialized 
equipment and technology 

The Mohawk Valley Regional Economic Development Council has been 
made aware of this item. 

Industry- Electronics manufacturing 

Grantee/Beneficiary History- FSMC is a key component in New York's knowledge driven 
economy, as envisioned by Governor Cuomo. FSMC is a private, not-for-profit, 501(c}(3) 
corporation that facilitates research and economic development opportunities in 
support of New York's emerging nanotechnology and semiconductor 
clusters. Specifically, FSMC develops, constructs and manages world-class research, 
development and commercialization facilities to enable public-private 
partnerships. Consistent with its scientific, educational, and not-for-profit purposes, 
and in accordance with Governor Cuomo's knowledge driven economy, the mission of 
FSMC is to advance high-tech research, development, and commercialization 



Nano Utica Initiative- NY-PEMC Center for Advanced Packaging Technologies Capital 

(AB064 & AB065) 

Program 

Local Assistance 

July 21, 2016 

opportunities through the acquisition, construction, and management of state-of-the­
art facilities, while promoting economic development and education and workforce 
training throughout New York. FSMC's vision is to further expand New York's global 
leadership in nanotechnology by leveraging cutting edge facilities and infrastructure, in 
conjunction with the world class resources and expertise of SUNY Poly, to enable 
innovation, private and corporate investments, and job creation across New York. 

GE is an American multinational conglomerate corporation incorporated in New York 
and headquartered in Fairfield, Connecticut. In 2011, GE ranked among the Fortune 500 
as the 26th-largest firm in the U.S. by gross revenue, as well as the 14th most profitable. 
However, the company is listed the fourth-largest in the world among the Forbes Global 
2000, further metrics being taken into account. Other ran kings for 2011/2012 include 
No.7 Company for leaders (Fortune), No. 5 best global brand (lnterbrand), No. 63 green 
company (Newsweek), No. 15 most admired company {Fortune), and No. 19 most 
innovative company {Fast Company). 

ESD Involvement- A $638,000,000 appropriation was included in the FY 2016-2017 New 
York State budget, of which $50,000,000 is allocated to this item. $50,000,000 from the 
State and Municipal Facilities Program is also allocated to this item for a total of 
$100,000,000. 

Past ESD Support- Funding for the past five years to the Grantee is summarized in the 
following chart: 

Date End (Project 

Date Start 
Completion: 

(ESD Directors' 
Contract Expiration 

Project# Amount Purpose 
Approval date) 

or Job 

Requirement) 

October 2009 ($4M Working Capital Grant-

was originally Advanced rentpaymentto 

V062 $2,250,000 awarded to EDGE in May2011 FSMCforthe :IS-year ground 

May lease of the Marcy 

2007) Nanocentersite by EDGE. 

2 
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CapitaiGrant-

New York State November 2009 $1.3 M for design and 

Economic ($10M was originally construction of the 300mm 

Development W277 $1,300,000 awarded to EDGE in March 2013 wafer clean room for the 

Assistance September 2008) Computer Chip 

Program Commercialization Center 

("Quad C"). 

Economic 
Capital Grant - Construction 

$15,000,000 November 2003 of a 253,000- square-foot 
Transformation X812 December 2014 

Quad C. 
Program 

Capit al Grant- acquisition of real 
property, facility infrastructure 

AA718 $70,000,000 February 2016 and build out, purchase and 
Upstate Revitalization December 2017 in sta llation of specia lized 

Initiative Round 1 manufacturing eq uipment at 
Central New York Hub for 

Emerging Nano lndustries-Soraa 
Capital 

State and Municipal Y728 $20,000,000 January 2014 December 2014 
Facilities Program Ca pitaiG rant-

Purchase and insta ll new 

advanced techno logy 

semiconductor packaging 

equipment and construction 

of the Quad C. 

SP APPROP State and AA717 $20,000,000 February 2016 December 2017 
Municipal Facilities Capita l Grant-

Program acquisition of real property, 
facility infrastructure and 
build out, purchase and 

installation of spec ialized 
manuf;3cturing equipment at 

Central New York Hub for 
Emerging Nano Industries-

Soraa Capital 

CapitaiGrant-

Real estate and equipment 

Y365 $50,000,000 March 2014 Decem ber 2019 
acquisition to establish the 

Buffalo Medical Innovation and 

Commercialization Hub. 

Buffalo Regiona l 

Innovation Cluster 
Capita iG rant- Design 

and planning costs and new 

machinery and equipment to 

Y962 $1:18,000,000 March 2014 December 2019 esta blish the 

Buffalo High-Tech 

Manufacturing Innovation 

Hub at RiverBend Park. 
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Capital Grant -Rea l estate 

acquisition, site and 

infrastructure development, 

Z328 $lD7,000,000 June 2014 December 2019 and construction costs to 

establishthe Buffalo High- Tech 

Manufacturing Hub at 

RlverBend Park. 

CapitaiGrant- Rea l estate .. 
acquisition and renovation and 

the acquisition and instal lation 

Buffalo Regional 
$55,000,000 of new equipment and 

Innovation Cluster 
Z254 June2014 December 2019 software to establishthe 

Buffalo Information 

Technologies Innovation and 

Commercialization Hub. 

CapitaiGrant- Construction 

costs to establish the Buffalo 

Z733 $125,000,000 May 2015 December 2019 High- Tech Manufacturing Hub 

at RiverBend Park. 

Buffalo Regional AA725 $25,000,000 February 2016 December 2017 
Capital Grant-facility 

Innovation Cluster improvements, machinery 

and equipment for Athenex 

business expan sion 

AA613 $441,926,304.23 April ,2016 December 2027 Capital Grant-real estate 

acqu isition, planning and 

design, construction, 

machinery and equipment 

costs, sit improvement costs, 

utilit ies, site infrastructure 

and remediation for the 

Buffalo High- Tech 

Manufacturing Hub at 

RiverBend Park 

Regional Council 
Capital Grant- Construction 

Z054 $3,100,000 April 2015 December 2019 and fit-out of the Quad C 
Capital Fund 

Capital Grant- Construction 

Nano Utica Y729 $180,000,000 April 2015 December 2019 and fit-out of the Quad C 

The Project: 

Completion- June 2017 
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Activity- The Grantee will renovate/fit-up and equip a portion of the Quad-C facility 
building in Utica. The facility will be made available by FSMC to GE and partner 
companies, including SEMATECH, for a term of 10 years for an advanced packaging 
operation for the NY-PEMC Center relating to one or more automated, state-of-the-art 
manufacturing lines for the production of Silicon Carbide and Silicon power modules. 
The activities at the Quad-C facility will include, without limitation, an R&D line along 
with advanced packaging lines for commercial production. FSMC will lease to GE and/or 
its corporate partners office and clean room space within the Quad-C facility, as well as 
certain equipment to be purchased by FSMC, for the advanced packaging operations. 

Results- The project will support the establishment and operation of packaging 
facilities, along with the start-up and operation of NY-PEMC and foster job growth as a 
result of the broad-based economic impact of the construction and operation of such 
facilities. Approximately 400 jobs will be created as a result of these packaging 
operations from the ecosystem of partners, contractors, and suppliers supporting the 
packaging operations. GE and its corporate partners will invest and spend over 10 years 
at least $400 million associated with the packaging operations at the Quad-C facility. 

Financing Uses Amount Financing Sources 

Renovations/Fit-up $21,300,000 ESD Grant (AB064) 

Equipment 54,000,000 ESD Grant (AB065) 

Equipment 
10,000,000 

Installation 

Equipment 
14,700,000 

Qualification 

Total Project Costs $100,000,000 Total Project Financing 

Grantee/Beneficiary 
Contact- Scott Bateman, Assistant Treasurer 

257 Fuller Road 
Albany, NY 12203 
Phone: (518) 437-8689 

Amount 

$50,000,000 

$50,000,000 

$100,000,000 

Project Team- Project Management 
Contractor & Supplier Diversity 
Environmental 

Wilfreda Florentino 
Denise Ross 
Soo Kang 

5 

Percent 

50% 

50% 

100% 
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Financial Terms and Conditions: 

1. Upon execution of the grant disbursement agreement, the Grantee shall reimburse ESD for 
all out-of-pocket expenses incurred in connection with the project. 

2. The Grantee will be obligated to advise ESD of a material adverse change in its financial 
condition prior to disbursement. 

3. Up to $100,000,000 will be disbursed to the Grantee, no more frequently than monthly, 

upon documentation of eligible project costs, assuming that all project approvals have been 

completed and funds are available, and provided the Grantee is otherwise in compliance 
with ESD's Design & Construction requirements and the terms and conditions of the Grant 
Disbursement Agreement. The final10% of the grant will be disbursed upon documentation 
of the full $100,000,000 in eligible project costs. Payment will be made upon presentation 
to ESD of an invoice and such other documentation as ESD may reasonably require. Eligible 
expenses may be incurred prior to April1, 2016, the date that the New York State budget, in 

which the project is authorized, was passed. 

4. ESD may reallocate the project funds to another form of assistance, at an amount no 

· greater than $100,000,000 for this project if ESD determines that the reallocation of the 

assistance would better serve the needs of the Grantee and the State of New York. In no 
event shall the total amount of any assistance to be so reallocated exceed the total amount 

of assistance approved by the Directors. 

Environmental Review: 
Pursuant to the State Environmental Quality Review Act ("SEQRA"), Article 8 of the 
Environmental Conservation Law and its implementing regulations {6 NYCRR Part 617), and in 

connection with the approval of funding for the Quad C project, the Directors made a 
Determination of No Significant Effect on the Environment at their meeting of November 18, 

2013. This determination addressed all aspects of the proposed project. Therefore, no further 

environmental review is required in connection with this action. 

Statutory Basis- Special Appropriation Nano Utica & Special Appropriation State and 

Municipal Facilities Program: 
The funding for Nano Utica Special Appropriation (AB064} was authorized in the 2016-2017 
New York State budget. The funding for Special Appropriation State and Municipal Facilities 
Program (AB065} was authorized in the 2015-2016 New York State budget and reappropriated 
in the 2016-2017 New York State budget. No residential relocation is required as there are no 

families or individuals residing on the site. 
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Nano Utica Initiative- NY-PEMC Center for Advanced Packaging Technologies Capital 
(AB064 & ABOGS) 

July 21, 2016 

Non-Discrimination and Contractor & Supplier Diversity: 
ESD's Non-Discrimination and Contractor & Supplier Diversity policies will apply to this 
project. The Grantee shall be required to include minorities and women in any job 
opportunities created, to solicit and utilize Minority and Women Business Enterprise (MWBEs) 
for any contractual opportunities generated in connection with the project and shall be 
required to use Good Faith Efforts (pursuant to 5 NYCRR §142.8) to achieve MWBE 
Participation. Establishment of specific goals related to the total value of ESD's funding is still 
pending. 

Disclosure and Accountability Certifications: 
The Grantee has provided ESD with the required Disclosure and Accountability Certifications. 
Grantee's certifications indicate that Grantee has no conflict of interest or good standing 
violations and, therefore, staff recommends that the Corporation authorize the grant to the 
Grantee as described in these materials. 
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Grantee: 

ESD Investment: 

Project Location: 

Proposed Project: 

Project Type: 

Regional Council: 

Background: 

H. Trudeau Partnership Working Capital (AB080} 
July 21, 2016 

Trudeau Institute ("Trudeau" or "TI" ) 

A grant of up to $7,250,000 to be used for a portion of the costs of 
ongoing programs, operations, and staffing at Trudeau Institute's 
biomedical research laboratories and to continue a joint Trudeau 
Institute-Clarkson University-SUNY Upstate Medical University multi­
year plan for future operations. 

154 Algonquin Avenue, Saranac Lake, Franklin County 

Trudeau Institute, in partnership with Clarkson University and SUNY 
Upstate, will continue the multi-year plan for future operations towards 
the development of novel biomedical sciences and technology in 
inmmunoengineering. 

Working Capital 

The North Country Regional Economic Development Council has been 
made aware of this item. 

Industry- Biomedical research 

Grantee History- Trudeau Institute, formed in 1884 by Dr. Edward L. Trudeau and 
located in Saranac Lake, New York, is a world-renowned center for immunological 
research with a mission to make breakthrough discoveries regarding infection and 
immunity, including immune responses to major infectious disease and the role of the 
immune system in cancer, autoimmunity and aging. The Institute is among the five 
most influential research institutes in the U.S. 

Ownership- Trudeau is a not-for-profit organization. 

Size- Trudeau Institute is located on a 42-acre campus in Saranac Lake, NY. 

Market - Trudeau conducts biomedical research to develop new treatments and 
treatment-prevention strategies against disease. The Institute conducts contract 
research projects for the National Institute of Health ("NIH" ). Trudeau primarily 
competes with other biomedical research organizations for biomedical research projects 
from the federal government under programs of the NIH. Trudeau also competes for 
qualified high-level scientists to conduct biomedical research projects at the Institute. 



Trudeau Partnership Working Capital (ABOSO) 
July 21, 2016 

ESD Involvement - Trudeau requested ESD assistance as part of a plan to continue 
operations and create a joint Trudeau Institute-Clarkson University, multi-year plan to 
coordinate biomedical research and expand technology-based economic development 
through this initiative (the "Partnership"). In November 2013, a $35 million 
Memorandum of Understanding was signed between the State of New York, Trudeau 
Institute, and Clarkson University to support this initiative. Without assistance from ESD, 
the retention and future expansion of Trudeau would not be possible. 

Past ESD Support- In the past 5 years, Trudeau has received ESD funds totaling 
$18,800,000 under the State's Memorandum of Understanding as follows: 

Date Start (ESD Date End 
Program Project# Amount Directors' (Project Completion: Purpose 

Approval date) Contract Expiration) 

Empire State 
Working Capital-

Economic 
operations and 

Development Fund 
Y731 $5,000,000 December 2012 August 2015 staffing of a 

biomedical research 
laboratory 

Working Capital-
Economic operations and 

Development Z413 $3,600,000 August 2014 December 2014 staffing of a 
Purposes Fund biomedical research 

laboratory 

Working Capital-

Sp Appr Clarkson 
operations and 

Trudeau 
Z568 $6,200,000 December 2014 December 2015 staffing of a 

biomedical research 
laboratory 

Working Capital-

Sp Appr Clarkson 
operations and 

AA328 $4,000,000 January 2016 December 2016 staffing of a 
Trudeau 

biomedical research 
laboratory 
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The Project: 

Trudeau Partnership Working Capital {AB080) 
July 21, 2016 

Completion -December 2017 

Activity- This initiative is part of a five year $35 million Empire State Development 
investment for the Trudeau Institute-Clarkson University Partnership. The partnership is 
designed to provide financial and operational stability to Trudeau by integrating its 
activities with Clarkson University ("Clarkson"), in adjoining St. Lawrence County, to 
leverage Trudeau's expertise in expanding Clarkson's educational curriculum and 
research program into the biomedical area. Building on this momentum; the 
Partnership proposes a new Center for lmmunoengineering and Infectious Diseases, 
combining Trudeau's expertise in immunologic and infectious disease research with 
Clarkson's strength in applied research and innovation to advance both discovery-based 
and translational research. 

As the last tranche of the original partnership with Clarkson University, the primary 
focus of this current funding is to provide resources for Tl and SUNY Upstate Medical 
University ("SUNY Upstate"), in Syracuse, to explore opportunities for potential 
collaboration. Tl will deploy the Trudeau Research Network to provide integrated 
immunology and preclinical capabilities for advancing innovative vaccines and 
therapeutics to SUNY Upstate, which possesses significant international infectious 
disease clinical research capability. 

Results- The new partnership with SUNY Upstate will allow Tl to refocus its business 
model moving away from traditional academic grant revenue to a multiple diversified 
sources of revenue to provide Tl with needed financial sustainability. With SUNY 
Upstate, Tl will broaden into training for medical school students and professional 
student in the health sciences field extending bilateral engagements into the private 
sector. Revenue diversification will enable the facility and the jobs to stay in the current 
location furthering economic growth in the North Country Region. 

Upon completion of the project, the Grantee will furnish a final report describing the 
impact and effectiveness of the project. 

Financing Uses Amount Financing Sources Amount Percent 

Salaries & Fringe 
$4,060,000 ESD Grant $7,250,000 100% 

Benefits 

Operating Expenses 3,190,000 

Total Project Costs $7,250,000 Total Project Financing $7,250,000 100% 
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Trudeau Partnership Working Capital (ABOSO) 
July 21, 2016 

Grantee Contact-

Project Team-

William Chapin, Controller 
154 Algonquin Avenue 
Saranac Lake, NY 12983 
Phone: (518) 891-3080 

Project Management 
Contractor & Supplier Diversity 
Environmental 

Financial Terms and Conditions: 

Javier Roman-Morales 
Denise Ross 
Soo Kang 

1. Upon execution ofthe grant disbursement agreement, the Grantee shall reimburse 
ESD for all out-of-pocket expenses incurred in connection with the project. 

2. The Grantee will be obligated to advise ESD of any materially adverse changes in its 
financial condition prior to disbursement. 

3. Up to $7,250,000 will be disbursed to Grantee, upon documentation of costs of 

ongoing programs, operations, and staffing at Trudeau Institute's biomedical research 

laboratories, assuming that all project approvals have been completed and funds are 
available. Payment will be made upon presentation to ESD of an invoice and such 
other documentation as ESD may reasonably require. All project expenditures must 
have been incurred after April 1, 2016, the date that the New York State budget, in 
which the project is authorized, was passed. The final ten percent (10%) of the Grant 

shall not be disbursed by ESD until all ofthe tasks and reports required have been 
completed to ESD's satisfaction . 

4. ESD may reallocate the project funds to another form of assistance, at an amount no 

greater than $7,250,000, for this project if ESD determines that the reallocation of the 
assistance would better serve the needs of the Grantee and the State of New York. In 
no event shall the total amount of any assistance to be so reallocated exceed the total 
amount of assistance approved by the Directors. 

Non-Discrimination and Contractor & Supplier Diversity: 

ESD's Non-discrimination and Contractor & Supplier Diversity policy will apply to the project. 
Trudeau, a non-profit organization, shall be required to use good faith efforts to achieve an 
overall Minority and Women Business Enterprise (MWBE) Participation goal of 20% of the total 

value of ESD's funding for eligible expenses, and to solicit and utilize MWBEs for any contractual 
opportunities generated in connection with the project. 
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Trudeau Partnership Working Capital {AB080} 
July 21, 2016 

Statutory Basis- Special Appropriation Clarkson Trudeau: 
The project was authorized in the 2016-2017 New York State budget. No residential relocation 
is required as there are no families or individuals residing on the site . 

Disclosure and Accountability Certifications: 
The Grantee has provided ESD with the required Disclosure and Accountability Certifications. 
Grantee's certifications indicate that Grantee has no conflict of interest or good standing 
violations and, therefore, staff recommends that the Corporation authorize the grant to the 
Grantee as described in these materials. 
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Grantee: 

ESD Investment: 

Project location: 

Proposed Project: 

Project Type: 

Regional Council: 

Background: 

I. Clarkson University Capital (AB081) 
July 21, 2016 

General Project Plan 

Clarkson University ("Clarkson" or the "University") 

A grant of up to $4,750,000 to be used for a portion ofthe cost of 
building renovation and scientific equipment purchase 

321 Science Center, Clarkson Campus, Potsdam, St. Lawrence County 

Building renovation and scientific equipment purchase for the Clarkson 
Science Center and Center for Advanced Materials Processing to 
support collaboration with Trudeau Institute 

Scientific Research 

The North Country Regional Economic Development Council has been 
made aware of this project. The project is consistent with the Regional 
Plan to advance biotech research in the region. 

Industry- Higher Education Institution 

Organizational History- Founded in 1896, Clarkson University is one of the smallest 
nationally ranked education and research institution associated with engineering and 
with a broad capability to support biotechnology research. The University-an 
independent, co-educational institution situated in a 640-acre campus-offers three 
major programs: the Wallace K. Coulter School of Engineering (where about half of the 
students are enrolled}, the School of Business, and the School of Arts and Sciences. In 
February 2016, Clarkson acquired Union Graduate College, located in Schenectady. The 
merger created the Clarkson Capital Region campus which provides the opportunity for 
growth in professional graduate programs. 

Ownership- Clarkson is a not-for-profit organization. 

Size- Clarkson University is located in a 640-wooded acre area adjacent to the 
Adirondack Park in the North Country Region. The University employs over 700 people 
and account for a 3,247 undergraduate and 1,037 graduate student's enrollment. 

ESD Involvement- Clarkson requested ESD assistance as part of the "Trudeau-Ciarkson 
Biotech Initiative," a program to expand biotechnical and biomedical research in 
cooperation with the Trudeau Institute ("Trudeau") and the State of New York. In 
November 2013, a $35 million multi-year Memorandum of Understanding was signed 



Clarkson University Capital (AB081) 
July 21, 2016 

between the State of New York, Trudeau Institute and Clarkson University to support 
this initiative. Without assistance from ESD, the Trudeau-Ciarkson Biotech Initiative and 
the expansion of valuable related research programs would not be possible. 

Past ESD Support- In the past 5 years, Clarkson has received ESD funds totaling 
$4,800,000 under the State's Memorandum of Understanding as follows: 

Date Start (ESD Date End (Project 
Program Project# Amount Directors' Completion: Purpose 

Approval Date) Contract Expiration) 

Special 
Upgrade 

Appropriation 
laboratory facilities 

Cla rkson- Y733 $3,800,000 August 21, 2014 December 31, 2020 
and equipment 

Trudeau 
pu rchase 

Pa rtnership 

Special Upgrade 
Appropriation laboratory facilities 

Clarkson- AA317 $1,000,000 January 21, 2016 December 31, 2016 and equipment 

Trudeau purchase 

The Project: 

Completion- December 2018 

Activity- The project consists of the renovation of biology, chemistry, and biomolecular 
engineering labs to the Clarkson Science Center and the Center for Advanced Materials 
Processing building. This will include replacement of long-outdated mechanical, 
electrical and plumbing systems, installation of improved air handling and crucial life 
safety features, such as fume hoods, and improved computer assisted learning 
technologies over the existing ones in the new laboratories. In addition, new state-of­
the-art laboratory instrumentation and laboratory equipment will be purchased and 
installed to conduct leading-edge engineering research that will complement and create 
commercialization potential for Trudeau's bio-medical research. 

Results- The newly renovated and equipped, high-tech spaces will help Clarkson to 
recruit new faculty as well as additional high-quality graduate and undergraduate 
students. As a result ofthis project, Clarkson's faculty and students will collaborate with 
Trudeau's scientists and open new opportunities for commercialization of innovative 
ideas and products and attract start-up technology companies and created new jobs 
that will grow the biotechnology cluster in the region . 
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Financing Uses 

Clarkson University Capital {AB081) 

July 21, 2016 

Amount Financing Sources Amount Percent 

Building Improvements $600,000 ESD Grant $4,750,000 90% 

Scientific Equipment 

Program Costs 

Total Project Costs 

Grantee Contact-

Project Team-

4,750,000 Grantee Equity 

527,250 

$5,277,250 
Total Project 
Financing 

James Fish, Chief Financial Officer 
8 Clarkson Avenue 
Potsdam, New York 13699 
Phone: {315) 268-6689 

Project Management 
Contractor & Supplier Diversity 
Environmental 

Financial Terms and Conditions: 

527,250 10% 

$5,277,250 100% 

Javier Roman-Morales 
Denise Ross 
Soo Kang 

1. Upon execution of the grant disbursement agreement, the Grantee shall reimburse 
ESD for all out-of-pocket expenses incurred in connection with the project. 

2. The Grantee will demonstrate no materially adverse changes in its financial condition 
prior to closing. 

3. The Grantee will be required to contribute at least 10% of the total project cost in the 
form of equity contributed after the Grantee's written acceptance of ESD's offer. 
Equity is defined as cash injected into the project by the Grantee or by investors, and 
should be auditable through Grantee financial statements or Grantee accounts, if so 
requested by ESD. Equity cannot be borrowed money secured by the assets in the 
project. 

4. Up to $4J50,000 will be disbursed to Grantee as reimbursement for eligible project 
costs no more frequently than quarterly, assuming that all project approvals have 
been completed and funds are available. The final disbursement, which shall be at 
least 10% of the grant, shall be made to the Grantee upon completion ofthe project. 
Payment will be made upon presentation to ESD of an invoice and such other 
documentation as ESD may reasonably require. Expenses must be incurred after April 
1, 2016, the date that the New York State budget, in which the project is authorized, 
was passed, to be considered eligible project costs. 
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Clarkson University Capital (AB081) 
July 21, 2016 

5. ESD may reallocate the project funds to another form of assistance, at an amount no 
greater than $4,750,000, for this project if ESD determines that the reallocation of the 
assistance would better serve the needs of the Grantee and the State of New York. In 
no event shall the total amount of any assistance to be so reallocated exceed the total 
amount of assistance approved by the Directors. 

Statutory Basis- Special Appropriation Clarkson/Trudeau: 

The project was authorized in the 2016-2017 New York State budget. No residential relocation 
is required as there are no families or individuals residing on the site. 

Disclosure and Accountability Certifications: 
The Grantee has provided ESD with the required Disclosure and Accountability Certifications. 
Grantee's certifications indicate that Grantee has no conflict of interest or good standing 
violations, and therefore, staff recommends that the Corporation authorize the grant to the 
Grantee as described in these materials. 
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~~~o~oRK I Empire State 
~oRTUNITY. Development 

FOR CONSIDERATION 
July 21, 2016 

TO: The Directors 

FROM: 

SUBJECT: 

REQUEST FOR: 

BACKGROUND 

Howard 'A. Zemsky 

New York City (Kings County)- Fountain Avenue Land Use Improvement 
and Residential Project 

Authorization to Accept and Approve the Final Environmental Impact 
Statement ("FEIS"); Authorization to Publish, File and Circulate the FEIS; 
and Authorization to Take Related Actions 

On April 21, 2016, the ESD* Directors: (i) authorized adoption of a proposed General Project 
Plan ("GPP") for the Fountain Avenue Land Use Improvement and Residential Project (the 
"Project"); (ii) authorized acceptance of the Draft Environmental Impact Statement ("DEIS") for 
the Project as satisfactory with respect to its scope, content and adequacy for purposes of 
commencing public review under the State Environmental Quality Review Act ("SEQRA") and 
the implementing regulations of the New York State Department of Environmental 
Conservation; and (iii) authorized the Corporation to hold a duly noticed public hearing on the 
DEIS under SEQRA. Pursuant to these authorizations, the DEIS was appropriately filed and 
publicly distributed on April 21, 2016, the public hearing was held in two sessions on May 24, 
2016 (together with additional statutory hearings on the project under the Urban Development 
Corporation Act (the "UDC Act"), also as authorized by the Directors) and the period within 
which the Corporation accepted written comments on the DEIS remained open until June 23, 
2016. ESD staff, with assistance from environmental and legal consultants, have prepared 
responses to all substantive comments received during this process. 

The Project involves the redevelopment oftwo parcels, totaling approximately 6.7 acres of 
surplus property at the Brooklyn Developmental Center, into a mixed use development 
comprised of: approximately 1,169 affordable rental housing units (including up to 200 units for 
seniors); approximately 105,460 square feet of commercial, retail, community facility space; on­
site parking; and the creation of a privately-owned publicly accessible landscaped thoroughfare 
with seating and plantings. 

*The New York State Urban Development Corporation doing business as Empire State Development "ESD" or the 
"Corporation" 

Empire State Development 
633 Third Avenue, New Yo1 k. NY 10017 

(212) 803-3100 I www.esd.ny.gov 



The FEIS has now been finalized in conformity with SEQRA and its implementing regulations. 
The FE IS describes the Project and its goals, assesses probable environmental impacts of the 
Project (including community facilities, traffic, construction and other conditions), identifies 
feasible measures to mitigate significant adverse environmental impacts from the Project, 
considers the reasonableness and relative environmental merits of alternatives, and responds 
to comments submitted on the DEIS. A copy of the FEIS is enclosed herewith. 

SEQRA requires ESD in its capacity as lead agency for the Project's environmental review to file 
and publicly distribute the FEIS in the same manner as the DE IS and to afford members of the 
public an opportunity of not less than 10 days duration to consider the document before issuing 
a written findings statement and making a determination as to whether to approve the Project. 
Before the FEIS is issued, however, ESD must make a determination that it is complete. It is 
important to emphasize that. in approving the FEIS, the Directors are not being asked at this 
time to approve the Project. The Directors are only being asked to determine that the FEIS is 
complete, adequately assesses the environmental impacts of the Project and otherwise meets 
the requirements of SEQRA, and is in proper form for distribution to the public. 

FUTURE ACTIVITIES 

Following acceptance of the FE IS and providing the requisite time for the public, as well as 
involved and interested agencies, to consider the document, ESD will then have the ability and 
authority to make the findings required under SEQRA and the UDC Act and to act on the 
proposed Project. 

REQUESTED ACTIONS 

The Directors are requested: (i) to accept and approve the Final Environmental Impact 
Statement as complete with respect to scope, content and adequacy; and (ii) to authorize its 
publication, filing and circulation in accordance with ·applicable law. 

RECOMMENDATION 

Based on the foregoing, I recommend approval of the requested actions. 

ATTACHMENTS 

Resolutions 
Final Environmental Impact Statement 



July 21, 2016 

New York City (Kings County)- Fountain Avenue Land Use Improvement and Residential 
Project - Authorization . to Accept and Approve the Final Environmental Impact 
Statement ("FEIS"); Authorization to Publish, File and Circulate the FEIS; and 
Authorization to Take Related Actions 

RESOLVED, that in connection with the Fountain Avenue Land Use Improvement and 
Residential Project (the "Project") and on the basis of materials submitted prior to and during 
this meeting, the Corporation hereby determines that the Final Environmental Impact 
Statement ("FEIS") is complete with respect to scope, content and adequacy, and adequately 
assesses the environmental impacts of the Project, and otherwise meets the requirements of 
the New York State Environmental Quality Review Act and is in proper form for publication, 
filing and circulation to the public; and be it further 

RESOLVED, that the President and Chief Executive Officer or his designee, and each of the 
same, hereby is authorized to publish, file and circulate the FEIS and to take any and all such 
other action as may be deemed necessary or appropriate in connection with the distribution of 
the FEIS, including without limitation, the publication of a notice relating to such issuance; and 
be it further 

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of 
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver 
any and all documents and to take all actions as he or she may in his or her sole discretion 
consider to be necessary or proper to effectuate the foregoing resolutions; and be it further 

RESOLVED, that any and all acts performed by any officers of the Corporation prior to the date 
of these resolutions in furtherance of these resolutions, are hereby ratified, adopted, confirmed 
and approved in all respects. 

* * * 



r-n.~~oroRK I Empire State 
~""'""'rv Development 

FOR CONSIDERATION 
July 21, 2016 

TO.: 

FROM: 

SUBJECT: 

REQUEST FOR: 

Project Summary 

Awardees: 

Amount: 

Project Location : 

Anticipated 
Funding Source: 

ESE> Project No.: 

Project Team: 

Background 

The Directors 

Howard Zemsky 

New York State Innovation Venture Capital Fund (NYSIVCF) 

Authorization of an investment of NYSIVCF funds in NOHMs Inc. 

NOHMs Technologies Inc. (the "Company") 

Up to $500,000 in Preferred Equity 

Rochester, NY 

The liquid assets held by ESD for NYSIVCF. 

AB072 

Origination 
Project Management 
Legal · 

Contractor & Supplier Diversity 
Environmental 

Brian Keil 
Brian Keil 
Richard Dorado 
Jazmin Thomas 
Soo Kang 

Pursuant to the Authorizing Legislation, the New York State Innovation Venture Capital Fund 
may invest up to $100 million in eligible seed and early stage small businesses located in, or 
that in writing agree to be located in, New York State that (i) have the potential to generate 
additional economic activity in the Stat e and (ii) are working in an emerging technology fields or 
are achieving, or have the potential to achieve, technological advances, innovation, 
transformation or development. The target portfolio companies demonstrate a potential for 
substantial growth and job development, and have the potential to generate additional 
economic activity in the State. 



NYSIVCF also provides funding for the Technology Commercialization fund of funds supporting 
pre-seed investment opportunities throughout the State. The NYSIVCF is part of a larger equity 
investment strategy that includes the Innovate NY Fund, a $45 million fund of funds that invests 
in seed stage equity opportunities. 

Past State Support for NOHMs Technologies Inc. 

To date, the only government monies that NOHMs Technologies Inc. has received is $2.4M in 
grant funding from NYSERDA. 

Project Status 

Nohms Technologies Inc., a startup based in Rochester's Eastman Business Park, provides 
advanced materials solutions for Lithium Jon batteries used in electric vehicles and other energy 
storage applications. The Company has over 20 patent-pending inventions for novel materials 
and manufacturing technologies based on research conducted at Cornell University. At 
present, the Company has 14 fulltime employees with plans to increase that number as they 
build out the manufacturing space on site. 

Lithium Jon batteries consist of an anode, a cathode and liquid electrolytes to move lithium ions 
stored on the anode to the cathode, releasing energy. The standard electrolyte currently 
consists of a lithium salt known as LiPFG. LiPFG has several undesirable characteristics that are 
driving efforts in the industry to find replacement. LiPFG is unstable above GOoC and at charge 
voltages above 4.3 volts. It also has a flash point around 35°C that can result in an explosion 
when there is extreme Li-ion cell failure. 

Nohms has developed an electrolyte formulation which can operate at higher temperature and 
higher voltage. The result is improved safety (non-flammable formula), longer runtime 
(boosting output to 5 volts), and a lower battery cost ("' 40%). Improvements in Lithium Jon 
battery performance enabled by Nohms are key elements to ramping up the growth of the 
electric vehicle market. 

leveraging core expertise, the Company also is developing technology that could improve the 
number of charge cycles that otherwise limit the very promising Lithium Sulfur batteries when 
competing with current Lithium Jon batteries. 

In order to fund its activities over the next 18 months, the Company is raising $5M in Preferred 
Equity. The NYSIVCF will invest up to $0.5M into the round resulting a 3.6% post-financing 
ownership, with the balance being provided by private sector investors. 

As part of the due diligence process, NYSIVCF staff and an external Investment Review 
Committee {IRC) evaluated the Company's business plan, growth prospects as well as the terms 
of the investment. As a result of that analysis, NYSIVCF and the IRC both agree that the market 

2 



opportunity and growth potential offered by this upstate New York company warrants an 
investment by the Fund and recommend its approval. 

Statutory Basis 

In 0rder to attract private sector investment in new research, translate research into 
marketable products, strengthen university/industry connections, and prepare New York 
businesses to compete for private-sector venture investment, Laws of New York 2013 Chapter 
59 Part JJ (the "Authorizing Legislation") authorized the New York State Urban Development 
Corporation d/b/a Empire State Development ("ESD" or the "Corporation") to establish and 
administer the New York State Innovation Venture Capital Fund (the "Fund") in order to provide 
critical seed-stage and early-stage funding to incentivize new business formation and growth in 
the State of New York and facilitate the transition from ideas and research to marketable 
products. 

Environmental Review 

ESD staff has determined that the requested authorization constitutes a Type II action as 
defined by the New York State Environmental Quality Review Act ("SEQRA") and the 
implementing regulations of the New York State Department of Environmental 
Conservation. No further environmental review is required in connection with the 
authorization. 

Non- Discrimination and Contractor & Supplier Diversity 

Pursuant to New York State Executive Law Article 15-A, ESD recognizes its obligation under the 
law to promote opportunities for maximum feasible participation of certified minority-and 
women-owned businesses (MWBEs) in the performance of ESD projects. The Office of 
Contractor and Supplier Diversity has reviewed the project and has determined that there 
exists no potential for MWBE participation . As such, participation goals will not be established 
or required. 

Additional Submissions to Directors 
Resolutions 
Schedule A- Summary of Description of NOHMs Technologies Inc. 
Schedule B- Summary of the Investment Terms 
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July 21, 2016 

New York State Innovation Venture Capital Fund - Authorization of an investment of 
NYSIVCF funds in NOHMs Technologies Inc. 

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is 
hereby ordered filed with the records of the Corporation (the "Materials), relating to the New 
York State Innovation Venture Capital Fund (the "Fund"), the Corporation is authorized to make 
an investment, in an amount not to exceed $500,000, in NOHMs Technologies Inc. (the 
"C0mpany") and to enter into agreements and related documentation with the Company and 
the investment entities named in the Materials in order to effect such investment; and be it 
further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, subsequent to the making ofthe investment, and each of them hereby is, authorized to 
take such actions, including modifying the terms of the investment and entering into additional 
agreements with the Company and others, as he or she may deem necessary or appropriate in 
the administration of the Corporation's investments in the Company; and be it further 

RESOLVED, that the provision by the Corporation of financial assistance is expressly contingent 
upon: (1) the approval of the Public Authorities Control Board, if applicable; (2) receipt of all 
other necessary approvals; and (3) the availability of funds and the approval of the State 
Division of the Budget, if applicable; and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, and each of them hereby is, authorized in the name and on behalf of the Corporation to 
execute and deliver any and all documents and to take all actions as he or she may in his or her 
sole discretion consider to be necessary or proper to effectuate the foregoing resolutions. 

* * * 
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Schedule A 
New York State Innovation Venture Capital Fund: 
Summary Description of NOHMs Technologies Inc. 

Board of Directors Meeting 
July 21, 2016 

NOHMs Technologies Inc. 

Nohms Technologies Inc., a startup based in Rochester's Eastman Business Park, provides 
advanced materials solutions for Lithium lon batteries used in electric vehicles and other energy 
storage applications. The company has over 20 patent-pending inventions for novel materials 
and manufacturing technologies based on research conducted at Cornell University. At 
present, the Company has 14 fulltime employees with plans to increase that number as they 
build out the manufacturing space on site. 

NOHMs Technologies provides a lithium ion battery component called electrolyte which can 
reduce battery cost by 40% while improving safety (non-flammable formula) and runtime 
(boosting output to 5 volts), thereby accelerating the takeoff of the electric vehicle market. 

Leveraging core expertise the Company also is developing technology that could improve the 
number of charge cycles that otherwise limit the very promising Lithium Sulfur batteries when 
competing with current Lithium lon batteries. 

The company's innovative business model and technology have garnered multiple competitive 
awards from the NY State Energy and Research Development Authority and the National 
Science Foundation. 
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Company: 

Founders: 

Existing Investors: 

Amount of Investment: 

Schedule B 

New York State Innovation Venture Capital Fund: 

NOHMs Technologies, Inc. Investment 

Summary of Series B Preferred Financing Terms 

Board of Directors Meeting 

July 21, 2016 

NOHMs Technologies, Inc. (the "Company"). 

Nathan Ball, Dr. Shivaun Archer, Professor Lynden Archer 

MCC (Metallica Commodities Corp.) and individual Angels 

A total of at least $5.85 million invested in two tranches, in accord with 
the following provisions, at a pre-money valuation of $5,594,750 as to 
the Series B-1 Tranche and $11,606,075 as to the Series B-2 Tranche. A 
first tranche of $2.35 million (the "Series B-1 Tranche") at $1.15 per 
share (the "Original Series B-1 Purchase Price"), based on the Series B-
1 post-financing valuation set forth below and including the conversion of 
$850,000 in Convertible Bridge Notes from the previous investors unless 
there is a material adverse change to the Company prior to closing in the 
view of the New Investors, plus a second tranche of $3.50 million (the 
"Series B-2 Tranche") at $1.50 per share, based on the B-2 Tranche 
post-financing valuation. 

Co-Investment Syndicate: Series B-1: 

Form of Investment: 

Use of Proceeds: 

Protective Provisions: 
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Phoenix Venture Partners L.P. ("PVP) (Lead)- A Silicon Valley based 
venture capital firm that invests in advanced materials science startups. 
Solvay Chemical Group- A Belgian-based global chemical company 
which supplies compounds to manufacture lithium batteries and is a 
Limited Partner in PVP. 

$2.35 million Series B-1 Convertible Preferred Stock, $0.0000149 par 
value (including the converted Bridge Notes $0.85 million), and $3.50 
million Series B-2 Convertible Preferred Stock, $0.0000149 par value 
(collectively, the "Series B Preferred"). All shares of the Company's 
Preferred Stock shall be referred to herein collectively as the "Preferred 
Stock". 

Working capital 

For so long as at least 1,000,000 shares of the Series B Preferred 
remain outstanding, consent of the holders of at least a majority of the 
Series B Preferred which must include PVP holdings will be required for: 
(i) any sale, lease, license, transfer or other disposition of more than 50% 
of the Company's assets, (ii) any merger of the Company with another 
entity, or recapitalization or reorganization of the Company, (iii) any 
liquidation or winding up of the Company (including a deemed 



Liquidation Event), (iv) any amendment of the Company's charter 
documents in a manner adverse to Series B Preferred, (v) the 
authorization or designation of any security senior to or on parity with the 
Series B Preferred, (vi) any increase or decrease in the authorized 
number of shares of Common Stock or Preferred Stock, (vii) borrowings 
in excess of $100,000, (viii) any increase in the number of shares 
issuable pursuant to the Stock Option Plan, (ix) the payment of any 
dividend on, or the purchase, redemption or other acquisition of, any 
security, or (x) any increase or decrease in the authorized size of the 
Company's Board of Directors. 

Voting: Except with respect to election of directors and certain protective 
provisions or as required by law, the Preferred Stock will vote together 
with the Common Stock with the right to that number of votes equal to 
the number of shares held by each (provided that in the case of the 
Series B Preferred the number of shares will be determined on an as­
converted to Common Stock basis). 

Series 8 Preferred Director: Two representatives of the Series B Preferred, which shall be designated 
by PVP; and one industry representative, who shall be designated by 
Solvay. 

Co-Investment Syndicate: Other Series B Preferred Investors: 
Phoenix Venture Partners - a venture capital firm based in San Mateo, 
CA that invests in and partners with entrepreneurs to commercialize 
breakthrough materials science innovations. 
Solvay Ventures- Solvay Ventures is the venture capital arm of Solvay, 
a Belgian chemical company 

Previous Investors: 
Metallica Commodities Corp- located in White Plains, NY operates core 
businesses in the metal and minerals trading, mineral asset development 
and the mining and sale of aggregates and dimension stone. 

Series 8 Preferred Round - Overview 

Phoenix Venture Capital 
Solvay 
NYSIVC Fund 

Total Ownership 
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#Shares 
2,187,291 
1,093.645 

364.549 

3,645,485 

Value 
$3,000,000 
$1,500,000 

$500,000 

$5,000,000 

Ownership 
21 .25% 
10.82% 
3.61% 

35.68% 



~~:o~oRK I Empire State 
~aRTUNITY Development 

FOR CONSIDERATION 
July 21, 2016 

TO: 

FROM: 

SUBJECT: 

REQUEST FOR: 

Project Summary 

Awardees: 

Amount: 

Project Location: 

Anticipated 
Funding Source: 

ESD Project No.: 

Project Team: 

Background 

The Directors 

Howard Zemsky 

New York State Innovation Venture Capital Fund ("NYSIVCF") 

Authorization of an Investment of NYSIVCF Funds in Channel Eyes, Inc. 

ChanneiEyes, Inc. (the "Company") 

Up to $500,000 in preferred equity 

Troy, NY 

The liquid assets held by ESD for NYSIVCF. 

TBD 

Origination 
Project Management 
Legal 
Contractor & Supplier Diversity 
Environmental 

Brian Keil 
Brian Keil 
Richard -Dorado 
Jazmin Thomas 
Soo Kang 

Pursuant to the Authorizing Legislation, the New York State Innovation Venture Capital Fund 
may invest up to $100 million in eligible seed and early stage small businesses located in, or 
that in writing agree to be located in, New York State that (i) have the potential to generate 
additional economic activity in the State and (ii) are working in emerging technology fields or 
are achieving, or have the potential to achieve, technological advances, innovation, 
transformation or development. The target portfolio companies demonstrate a potential for 
substantial growth and job development, and have the potential to generate additional 
economic activity in the State. 

Empire State Development 
633 Third Avenue, New York, NY 10017 

(212) 803-3100 I www.esd.ny.gov 



NYSIVCF also provides funding for the Technology Commercialization fund of funds supporting 
pre-seed investment opportunities throughout the State. The NYSIVCF is part of a larger equity 
investment strategy that includes the Innovate NY Fund, a $45 million fund of funds that invests 
in seed stage equity opportunities. 

Past State Support for ChanneiEyes 

ChanneiEyes is a participant in the START-UP NY program. 

Project Status 

ChanneiEyes, a company based in Troy, NY, provides marketing and sales software for channel 
sales professionals. The Company currently offers two products: Optyx, a data-driven workflow 
tool, and ChanneiCandy, a marketing and communication platform. 

Channel (or indirect) sales professionals have limited technology solutions to help them 
manage their distribution and partnership relationships. Sales decisions are often made based 
on intuition and the channel sales process entails a large degree of uncertainty. Existing sales 
relationship management systems (e.g., Salesforce) are better suited for direct sales processes, 
not channel sales. 

ChanneiEyes' marketing and sales software solutions help channel sales vendors manage and 
optimize their sales networks. The Optyx sales analytics platform sources internal and third­
party sales channel data, visualizes and analyzes this information, and provides actionable 
insights and sales recommendations to help vendors maximize sales .. The ChanneiCandy 
marketing platform allows vendors to communicate with their channel partners and 
disseminate real-time product and promotional information, improving partner interactions. 

According to ChanneiEyes' estimates, the addressable market for its products consists of over 
100,000 channel sales vendors representing $4B of potential software spending. The Company 
has an existing customer base of 50+ companies with over 25,000 active individual users 
through its first product, ChanneiCandy. ChanneiEyes' current clients include companies with 
large, established channel programs including HP, Dell, and Motorola. ChanneiEyes' newest 
product, Optyx, is the first data analytics software platform for channel management, and the 
Company expects Optyx to generate significant increases in revenue going forward. 

The Company also boasts an experienced management team that is well-versed in both channel 
sales and software development, with several decades of professional experience among them 
and strong ties to the Troy/Rensselaer engineering community. 



In order to fund its activities over the next 18-24 months, the Company is raising up to $1.75M 
in preferred equity at a pre-money valuation of $8M. The NYSIVCF will invest up to $500,000 
into this investment round with the balance being provided by private sector investors; 

As part of the due diligence process, NYSIVCF staff and an external Investment Review 
Committee {IRC) evaluated the Company's business plan and growth prospects as well as the 
terms of the investment. As a result of that analysis, NYSIVCF and the IRC both agree that the 
market opportunity and growth potential offered by this New York State company warrants an 
investment by the NYSIVCF and recommend its approval. 

Statutory Basis 

In order to attract private sector investment in new research, translate research into 
marketable products, strengthen university/industry connections, and prepare New York 
businesses to compete for private-sector venture investment, Laws of New York 2013 Chapter 
59 Part JJ (the "Authorizing Legislation") authorized the New York State Urban Development 
Corporation d/b/a Empire State Development ("ESD" or the "Corporation") to establish and 
administer the New York State Innovation Venture Capital Fund in order to provide critical 
seed-stage and early-stage funding to incentivize new business formation and growth in the 
State of New York and facilitate the transition from ideas and research to marketable products. 

Environmental Review 

ESD staff has determined that the requested authorization constitutes a Type II action as 
defined by the New York State Environmental Quality Review Act ("SEQRA") and the 
implementing regulations of the New York State Department of Environmental 
Conservation. No further environmental review is required in connection with the 
authorization. 

Non-Discrimination and Contractor & Supplier Diversity 

Pursuant to New York State Executive Law Article 15-A, ESD recognizes its obligation under the 
law to promote opportunities for maximum feasible participation of certified minority-and 
women-owned businesses (MWBEs) in the performance of ESD projects. The Office of 
Contractor and Supplier Diversity has reviewed the project and has determined that there 
exists no potential for MWBE participation. As such, participation goals will not be established 
or required. 



Additional Submissions to Directors 
Resolutions 
Schedule A- Summary Description of ChanneiEyes 
Schedule B- Summary of the Investment Terms 



July 21, 2016 

New York State Innovation Venture Capital Fund - Authorization of an Investment of 
NYSIVCF Funds in ChanneiEyes, Inc. 

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is 
hereby ordered filed with the records of the Corporation (the "Materials"), relating to the New 
York State Innovation Venture Capital Fund, the Corporation is authorized to make an 
investment, in an amount not to exceed $500,000, in Channel Eyes, Inc. (the "Company") and to 
enter into agreements and related documentation with the Company and the investment 
entities named in the Materials in order to effect such investment; and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, subsequent to the making of the investment, and each of them hereby is, authorized to 
take such actions, including modifying the terms of the investment and entering into additional 
agreements with the Company and others, as he or she may deem necessary or appropriate in 
the administration ofthe Corporation's investments in the Company; and be it further 

RESOLVED, that the provision by the Corporation of financial assistance is expressly contingent 
upon: (1) the approval of the Public Authorities Control Board, if applicable; (2) receipt of all 
other necessary approvals; and (3) the availability of funds and the approval of the State 
Division of the Budget, if applicable; and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, and each of them hereby is, authorized in the name and on behalf of the Corporation to 
execute and deliver any and all documents and to take all actions as he or she may in his or her 
sole discretion consider to be necessary or proper to effectuate the foregoing resolutions. 

* * * 



Channel Eyes 

Schedule A 
New York State Innovation Venture Capital Fund: 

Summary Description of Channel Eyes, Inc. 
Board of Directors Meeting 

July 21, 2016 

ChanneiEyes, a company based in Troy, NY, provides marketing and sales software for channel 
sales professionals. The Company currently offers two products: Optyx, a data-driven workflow 
tool, and ChanneiCandy, a marketing and communication platform. 

Channel (or indirect) sales professionals have limited technology solutions to help them 
manage their partnership relationships and sales processes. Existing sales relationship 
management software platforms like Salesfqrce are designed for direct sales processes, not 
channel sales. As a result, channel sales decisions are often made based on intuition rather 
than tangible data or insights, and the sales process entails a large degree of uncertainty. 

ChanneiEyes' marketing and sales software solutions help channel sales vendors manage and 
optimize their sales networks. The Optyx sales analytics platform sources third-party sales 
channel data, visualizes and analyzes this data, and provides actionable insights and sales 
recommendations to help vendors maximize sales. The ChanneiCandy marketing platform 
allows vendors to communicate with their channel partners and disseminate real-time product 
and promotional information, improving partner interactions. 



Type of Security: 

Investment 
Amount; Use of 
Proceeds: 

Principal Terms 

of the Series 
Seed 2 Preferred: 

Protective 
Provisions: 

Schedule B 
New York State Innovation Venture Capital Fund: 

Channel Eyes, Inc. (the "Company") 
Summary of Series Seed 2 Preferred Financing Terms 

Board of Directors Meeting 
July 21, 2016 

Series Seed 2 Convertible Preferred Stock (the 11Series Seed 2 Preferred") 

Up to a total of $1.75M. Funds will be used solely for working capital 
requirements ofthe Company. 

Liquidation Preference: In the event of a liquidation of the Company, the 
holders of the Series Seed 2 Preferred will receive, prior to and in 
preference over holders of Common Stock, the greater of (i) an amount 
per share equal to 1x the original Series Seed 2 Preferred purchase price 
plus any accrued but unpaid dividends or (ii) such amount as would have 
been payable had all shares of the Series Seed 2 Preferred been converted 
to Common Stock immediately prior to such liquidation. 

Conversion: A holder of Series Seed 2 Preferred will have the right to 
convert its shares,·at any time; into shares of Common Stock at a 1:1 
ratio. 

Dividends: Dividends will be paid on the Series Seed 2 Preferred only on 
an as-converted basis when, as, and if paid on the Common Stock. 

For so long as any shares of the Series Seed 2 Preferred remain 
outstanding, consent of the holders of at least two-thirds of the Series 
Seed 2 Preferred will be required for any action that: 

(i) results in any voluntary dissolution or liquidation of the Company; 
(ii) results in the purchase, redemption or payment of any dividend on 

any capital stock prior to the Series Seed 2 Preferred or Series Seed 
Preferred, other than stock repurchased from former employees or 
consultants; 

(iii) creates or authorizes the creation of any debt security (other than 
leases or bank lines of credit, unless such debt has previously been 
approved by the Company's Board of Directors); 

(iv) creates or results the holding of capital stock of any subsidiary that 
is not wholly-owned, or disposes of any subsidiary stock or 
substantially all of any subsidiary assets; or 

(v) increases or decreases the authorized size ofthe Company's Board 



of Directors. 
Additionally, the consent of the holders of a majority of the Series Seed 2 
Preferred shall be required for any action that: 

(i) amends, alters, or repeals any provision of the Certificate of 
Incorporation or Bylaws in a manner adverse to the Series Seed 2 
Preferred; or 

(ii) creates any new class or series of shares having any rights, 
preferences or privileges senior to or on a parity with the Series 
Seed 2 Preferred (or reclassifies any existing junior security to cause 
it to be senior to the Series Seed 2 Preferred). 

Voting: Subject to the Protective Provisions above, the Series Seed 2 Preferred 
will vote together with the Common Stock and Series Seed Preferred. 
Each share of Series Seed 2 Preferred will have a number of votes equal to 
the number of shares of Common Stock then issuable upon conversion of 
the Series Seed 2 Preferred. 

Series Seed 2 One member ofthe Company's Board of Direct ors shall be approved by 

Preferred the Series Seed 2 Preferred lead investor, Pereg Ventures. 
Director: 

Co-Investment Other Series Seed 2 Preferred Investors: 
S'L,ndicate: • Pereg Ventures (lead) 

• Startup Capital Ventures 

• laconia Capital Group 
Previous Investors: 

• Bowery Capital 

• Illuminate Ventures 



Series Seed 2 Preferred Round: Co-Investors 

1. Pereg Ventures: Pereg Ventures is a venture capital firm based in New York City. The 
firm invests in market intelligence technologies, spend management tools, 
advertising solutions, and online and mobile enablers sectors. 

2. Startup Capital Ventures: Startup Capital Ventures is a venture capital firm based in 
Menlo Park, CA. The firm invests in early-stage companies in the fintech, application 
software, technology enabled service, security, healthtech and internet of thing 
sectors. 

3. Laconia Capital Group: Laconia Capital Group is a venture capital firm based in New 
York City. The firm invests in the marketing service, data management, mobile 
communications, publishing, media, sports, and entertainment sectors. 

4. Bowery Capital: Bowery Capital is a venture capital firm based in New York City. The 
firm invests in companies operating in the information technology, media and 
information services, e-commerce and telecommunication sectors. 

5. Illuminate Ventures: Illuminate Ventures is a venture capital firm based in Oakland, 
CA. The firm invests in the technology, cloud computing, big data, business 
applications, security, digital media, wireless communications and mobile sectors. 

Overview of Company Ownership 

• Series Seed 2 Preferred: 31% 

• other Preferred Stock: 26% 

• Common Stock : 27% 

• Employee Stock Options: 16% 



~~~o~oRK I Empire State 
~oRTUNITY. Development 

FOR CONSIDERATION 
July 21, 2016 

TO: The Directors 

FROM: Howard A. Zemsky 

SUBJECT: Planning Services for the Downtown Revitalization Initiative 

REQUEST FOR: Authorization to Enter into Contracts for Planning Services; Authorization 
to Take Related Actions 

CONTRACT SUMMARY 

Contractors: HR&A Advisors, Inc. 
BJH Advisors LLC 
Buckhurst Fish & Jacquemart, Inc. (BFJ Planning) 
Stantec Consulting Services, Inc. 
Bergman Associates, Inc. 

Scope of Services: To provide planning services to 10 areas designated as part of the Downtown 
Revitalization Initiative under the management of the New York State Department of State 
(DOS) in partnership with New York State Homes and Community Renewal (HCR), and Empire 
State Development (ESD), collectively, the "Project Sponsors." 

Contract Term: Each firm will be retained for a period not to exceed one year, with all services 
expected to be completed by the end of February 2017. 

Contract Amounts: Each contract will not exceed the following amounts, inclusive of 
contingency and all out-of-pocket reimbursements: 

HR&A Advisors, Inc.: $900,000.00 
BJH Advisors LLC: $300,000.00 
Buckhurst Fish & Jacquemart, Inc.: $600,000.00 
Stantec Consulting Services, Inc.: $900,000.00 
Bergman Associates, Inc.: $300,000.00 

Total : $3,000,000 

Funding Source(s): Special Appropriation Municipal Restructuring 

Empire Stat~ Development 
633 Third Avenue;'New York, NY 10017 

(212) 803-3100 I www.esd.ny.gov 



BACKGROUND 
On January 10, 2016, New York State Governor Andrew M. Cuomo announced a new program 
called the Downtown Revitalization Initiative (DRI) as a component of his 2016 State of the 
State Address. As part of the initiative, each of the ten Regional Economic Development 
Councils (REDCs) in the state will nominate one downtown area (DRI Area) of a community in 
their region to participate in the DRI. DRI Areas are expected to be announced in early July 
2016. 

Once DRI Areas are designated, each DRI Area will be assigned a Consultant to work with them 
to prepare a Strategic Investment Plan. Consultants will be primarily managed by the New York 
Department of State (DOS) in partnership with HCR and ESD, and with the support of additional 
state agency experts, all of which will be further overseen by a local DRI Planning Committee. 

Each DRI Strategic Investment Plan will include an assessment of local assets and opportunities 
and development of a unique community vision to guide and direct public and private 
investment within and around the downtown. The plans will include identification of economic 
development, transportation, housing, and community projects that align with that vision and 
that can be leveraged for additional investment. Activities and projects proposed in the DRI 
Strategic Investment Plans must be viable and economically feasible, and must be organized 
around the central goal of neighborhood transformation . 

In addition to receiving state-funded planning services, municipalities in which DRI Areas are 
located will also each receive $10 million of state funding towards implementation of their 
Strategic Investment Plans. Strategic Investment Plans will be expected to leverage additional 
public and private investments, and will be further supported by the state prioritizing DRI Areas 
for future state capital funding. 

SCOPE OF SERVICES · 
The purpose of these contracts will be to hire Consultants to the development of Strategic 
Investment Plans for the ten DRI Areas. 

Although the below Scope of Services provides a framework for the tasks required to complete 
a Strategic Investment Plan, the specific final scope of each plan will be determined after 
negotiations based on the characteristics of each selected DRI Area. Specifically, while the 
overall scope will remain the same, the emphasis on individual components may change. As 
one example, a DRI Area which has been the subject of recent revitalization planning may not 
need as much work on master planning-related tasks, and greater emphasis may therefore be 
placed on the project development-focused tasks. 

Overall, the responsibilities of the Consultants shall include, but not be limited to the following: 

A. Local Planning Committee Coordination {Beginning August 2016) 
Consultants will be expected to prepare for and staff regular DRI Local Planning 
Committee meetings and public outreach events. 
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B. Community Engagement Strategy 
The Consultant shall prepare a public engagement strategy specifying the level, type, 
format, and purpose of community engagement throughout the planning process. 
Public engagement should occur early and consistently throughout the process and 
should encourage participation from a broad and diverse population. 

C. Downtown Profile and Assessment 
Working with the DRI Planning Committee and key municipal representatives, and 
drawing on any existing plans and strategies, the Consultant will develop a profile of the 
downtown. 

D. Downtown Vision, Goals and Objectives 
Building on any existing plans and strategies, the Consultant shall assist the Planning 
Committee to prepare a clearly articulated, ambitious yet realistic vision for revitalizing 
the downtown that takes into consideration the unique characteristics of the downtown 
and surrounding region. 

E. Revitalization Strategy Outline (Due October 2016} 
The Consultant shall prepare an update and outline of the Revitalization Strategy for the 
REDC, presenting the key features of the downtown, including assets, strengths, 
weaknesses, market potential and community vision. 

F. Revitalization Strategies and Action Plan 
Based on the Downtown Vision, goals and objectives, the Consultant shall establish 
creative and ambitious strategies to direct future development and investment in the 
downtown. The strategy should include identification of a comprehensive Action Plan 
that recommends coordinated and interconnected economic development, 
transportation, housing, and community projects and initiatives that, together, 
represent a holistic approach to downtown revitalization. 

G. Priority Project Profiles 
The Consultant shall assist the Planning Committee to select priority catalytic projects as 
candidates for implementation using the DRI funding. Selected projects should be those 
key to the overall revitalization strategy and having the potential to leverage additional 
investment. 

I. Implementation Strategy 
The Consultant will prepare a detailed strategy to achieve the desired vision and 
objectives for the downtown. The strategy will guide and direct implementation of the 
plan and its proposed public and private redevelopment projects and initiatives, 
including: prioritization and phasing; estimated project costs; responsible parties; and 
potential funding resources and mechanisms. 

3 



J. Performance lndicators/Metrics 
The Consultant shall develop performance indicators/metrics and a monitoring 
framework to track progress toward reaching goals and priorities established in the 
plan. 

K. Final DRI Plan (Due February 2017) 
The Consultant shall develop and present the findings and recommendations leading to 
downtown revitalization in a DRI Plan which will be presented to the DRI Local Planning 
Committee and REDC for acceptance. The plans will include identification of economic 
development, transportation, housing, and community projects that align with the 
vision of revitalization and that can be leveraged for additional investment. 

SELECTION PROCESS 
In May 2013, the Corporation advertised in the Contract Reporter and requested bids from real 
estate development and planning related consulting firms to pre-qualify to serve the 
Corporation in related practice areas. On August 22, 2013, the Directors approved, among 
others, a slate of 36 practitioners in the practice area of "Urban Design and Master Planning" 
studies and 23 practitioners in "Market and Financial Feasibility" studies. 

On April 14, 2016, ESD staff sent letters to 25 pre-qualified planning consulting firms requesting 
proposals to work with ESD, DOS and HCR to provide services in connection with the DRI. The 
25 invited firms were selected based upon the firms' general skills, experience and abilities. 
Firms were allowed to submit proposals to serve a maximum of three of the 10 total DRI Areas. 

On May 12, ESD received proposals from 14 teams, some of which included multiple 
prequalified firms on the same team. All proposals were evaluated by the Project Sponsors 
based on the selection criteria provided with the mini-solicitation: 

1. Technical Approach (25 points) 
2. Experience (20 points) 
3. Capacity (20 points) 
4. Cost Proposal {20 points) 
5. Creativity (10 points) 
6. Diversity Practices (5 points) 

After evaluating the submitted proposals, and following the selection of the DRI Areas, the 
highest-scored Consultants were matched with between one and three individual DRI Areas. 
Consultants were assigned to DRI Areas that were appropriate for the consultant team's 
experience, qualifications, and expertise, as demonstrated in the submitted Proposal. The 
number of DRI Areas assigned was determined based on the capacity of the Respondent team, 
and the extent to which the qualifications, expertise and experience of the Respondent team 
were closely matched to one or more DRI Areas. The potential for added efficiencies in 
assigning multiple DRI Areas to a single Consultant was also considered. 
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Based on this approach, the following Consultants were selected for the below DRI Areas: 

1. New York City- HR&A Advisors, Inc. 
2. Long Island- BJH Advisors LLC 
3. Mid-Hudson - Buckhurst Fish & Jacquemart, Inc. 
4. Capital District - Buckhurst Fish & Jacquemart, Inc. 
5. Mohawk Valley - Stantec Consulting Services, Inc. 
6. North Country- HR&A Advisors, Inc. 
7. Central New York- Stantec Consulting Services, Inc. 
8. Southern Tier - Stantec Consulting Services, Inc. 
9. Finger Lakes- Bergman Associates, Inc. 
10. Western New York- HR&A Advisors, Inc. 

CONTRACT TERM, PRICE AND FUNDING 
Each firm will be retained for a period not to exceed one year, with all services expected to be 
completed by the end of February 2017. 

The contract is not to exceed $300,000 per region per firm (total amounts as detailed in 
contract summary). 

The contract will be funded from the Special Appropriation, Municipal Restructuring fund in the 
2016-2017 New York State Budget. 

RESPONSIBLE PARTIES 
The ESD Legal Department has undertaken an examination of each selected firm's 
"responsibility" as defined in State Finance Law §163, and as provided in ESD's Procurement 
Guidelines, Article 8.13. Based on this analysis of Financial and organizational capacity, Legal 
authority to do business in New York, Integrity of principals and Past Performance on contracts 
("FLIP review"), all selected firms are found to be responsible vendors. 

STATUTORY BASIS - SPECIAL APPROPRIATION, MUNICIPAL RESTRUCTURING 
The funding was authorized in the 2015-2016 New York State budget and reappropriated in the 
2016-2017 New York State budget. No residential relocation is required as there are no families 
or individuals residing on the site. 

NON-DISCRIMINATION AND CONTRACTOR AND SUPPLIER DIVERSITY 
ESD's Non-Discrimination and Contractor & Supplier Diversity policies will apply to this Project. 
The Recipient shall be required to include minorities and women in any job opportunities 
created, to solicit and utilize New York State certified Minority and Women-owned Business 
Enterprises (MWBEs) for any contractual opportunities generated in connection with the 
Project and shall be required to use Good Faith Efforts (pursuant to 5 NYCRR §142.8) to achieve 
an overall MWBE Participation Goal of 30%. The overall goal shall include a Minority-owned 
Business Enterprise Participation Goal of 15% and a Women-owned Business Enterprise 
Participation Goal of 15% related to the total value of ESD's funding. 
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SERVICE-DISABLED VETERAN-OWNED BUSINESSES 
ESD's Service-Disabled Veteran-Owned Business ("SDVOB) policies will also apply to this 
Project. The Recipient shall be required to solicit and utilize SDVOBs in the fulfillment of the 
requirements of this contract. The Recipient must demonstrate the use of good faith efforts 
pursuant to 9 NYCRR 252.2 to achieve a goal of 3% for SDVOB participation. 

ENVIRONMENTAL REVIEW 
ESD staff has determined that the requested authorization constitutes a Type II action as 
defined by the New York State Environmental Quality Review Act and the implementing 
regulations for the New York State Department of Environmental Conservation. No further 
environmental review is required. 

REQUESTED ACTIONS 
The Directors are requested to (1) make a determination of responsibility with respect to the 
proposed contractor; (2) authorize the Corporation to enter into a contract [amend a contract] 
with 

• BJH Advisors LLC for Long Island in an amount not to exceed $300,000; 

• Buckhurst Fish & Jacquemart, Inc. for Mid-Hudson and Capital-District in an amount not 
to exceed $600,000; 

• HR&A Advisors, Inc. for New York City, Western New York and North Country in an 
amount not to exceed $900,000; 

• Stantec Consulting Services, Inc. for Southern Tier, Central New York and Mohawk Valley 
in an amount not to exceed $900,000; 

• Bergman Associates, Inc. for the Finger Lakes in an amount not to exceed $300,000. 

RECOMMENDATION 
Based on the foregoing, I recommend approval of the requested actions. 

ATIACHMENTS 
Resolution 
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July 21, 2016 

NEW YORK CITY (NEW VORl< COUNTY) - Empire State Development Corporation -
Authorization to Enter into Contracts for Planning Services; Authorization to Take 
Related Actions 

BE IT RESOLVED, that based on the materials presented at this meeting (the "Materials"), a 
copy of which is hereby ordered filed with the records of the Corporation, the Corporation 
hereby finds BJH Advisors LLC, Buckhurst Fish & Jacquemart, Inc., HR&A Advisors, Inc., Stantec 
Consulting Services, Inc and Bergman Associates, Inc to be responsible; and be it further 

RESOLVED, that in accordance with the Materials, the Corporation is hereby authorized to enter 
into contracts as set forth below for the purposes and services, and substantially on the further 
terms and conditions, set forth in the Materials: 

• BJH Advisors LLC for Long Island in an amount not to exceed $300,000; 

• Buckhurst Fish & Jacquemart, Inc. for Mid-Hudson and Capital-District in an amount not 
to exceed $600,000; 

• HR&A Advisors, Inc. for New York City, Western New York and North Country in an 
amount not to exceed $900,000; 

• Stantec Consulting Services, Inc. for Southern Tier, Central New York and Mohawk Valley 
in an amount not to exceed $900,000; 

• Bergman Associates, Inc. for the Finger Lakes in an amount not to exceed $300,000. 

and be it further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, and each of them hereby is, authorized to take such action and execute such documents as 
may be necessary or appropriate to carry out the foregoing resolutions. 

* * * 
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~~:o~oRK I Empire State 
~oRTUNITY- Development 

FOR CONSIDERATION 
July 21, 2016 

TO: 

FROM: 

SUBJECT: 

REQUEST FOR: 

INTRODUCTION 

The Directors 

Howard Zemsky 

New York City (New York County)- Empire Station Complex- Moynihan 
Station Civic and Land Use Improvement Project 

Authorization to Amend the Contract with Ernst and Young Infrastructure 
Advisors, LLC for Market and Financial Feasibility Services; Authorization 
to Take Related Actions 

In May 2013, the New York State Urban Development Corporation d/b/a Empire State 
Development ("ESD" or the "Corporation") advertised in the Contract Reporter and requested 
bids from real estate development and planning related consulting firms to pre-qualify to serve 
the Corporation in ten {10) different practice areas. On August 22, 2013, the Directors 
approved a slate of 24 practitioners in the practice area of "Market and Financial Feasibility" 
studies. The Corporation's Real Estate staff a_nd Moynihan Station Development Corporation 
("MSDC"), a subsidiary of the Corporation, requested bids from three such prequalified firms. 
These firms were interviewed and scored. Ernst & Young Infrastructure Advisors, LLC ("E&Y") 
was selected based on price and expertise to conduct financial feasibility analysis and develop 
financing strategies for Moynihan Station and the redevelopment of Penn Station. 

On November 18, 2013 the ESD Directors authorized a contract for market and financial 
feasibility services with the firm of E&Y in order to assist the Corporation and MSDC with 
respect to developing a financing strategy for Phase 2 of the Moynihan Station project and 
associated passenger rail and transit improvements. 

In this capacity, E&Y has provided critical analytical support to the development of the financial 
feasibility plan and the overall project finance strategy for Moynihan Station Phase 2, including 
invaluable support in ongoing negotiations with private sector development partners and other 
project stakeholders, such as Amtrak. 

On February 19, 2015, the Directors authorized an extension to this contract for an additional 
twelve months in order for E&Y to continue providing strategic advice on the project finance 



plan for Moynihan Station Phase 2. E&Y has provided quality analysis and carried out its 
services with a high degree of professionalism and speed. 

In January of 2016, Governor Andrew M. Cuomo commenced implementation of an initiative 
for the development of a commuter and intercity passenger railroad terminal to be known as 
the Empire Station Complex. In furtherance of that initiative, ESD with the Metropolitan 
Transportation Authority ("MTA"), MTA's operating entity Long Island Rail Road ("LIRR") and 
National Passenger Railroad Corporation ("Amtrak") have issued a Joint Solicitation for the 
Development of the Empire Station Complex. The solicitation consists of (i) a request for 
expressions of interest and qualifications for the redevelopment of New York Pennsylvania 
Station (the "Penn Station"), owned by Amtrak and, in part, long term net leased to LIRR by 
Amtrak and (ii) a request for proposals ("RFP") for the private redevelopment (the "Farley 
Project")1 of the ESD-owned James A. Farley Building property ("Farley") that would include a 
new railroad passenger train hall (the "Moynihan Train Hall"), new facilities in the Penn Station 
train-shed that will provide vertical circulation between the train hall and the train-shed's 
passenger platform and concourses, passenger and operations facilities for LIRR and Amtrak, 
permanent space for the United States Postal Service ("USPS"), and commercial use (e.g., retail, 
office, and hotel) development space. 

MSDC oversees Phase 1 (i.e., work beneath Farley in the Penn Station train-shed and associated 
work in Farley) of the Farley Project. Phase 1 is nearing completion. In connection with the 
Empire Station Complex initiative, Phase 2 of the Farley Project will occur mostly within ESD­
owned Farley. ESD will advance Phase 2 as part of the Empire Station Complex initiative. 

The process for Phase 2 will involve design, development, and construction by a private 
developer (selected by ESD in accordance with the RFP) of new facilities in and beneath Farley. 
As part of this process, ESD must analyze redevelopment proposals, and negotiate construction 
related agreements with MTA, LIRR and Amtrak and one or more developers. These aspects of 
the Farley Project require public/private financial analysis expertise and response times that 
cannot be provided by ESD's staff acting alone. In order to .assist ESD's staff and advise ESD on 
the Empire Station solicitation and federal and/or bond financing, it is necessary that ESD and 
MSDC continue to have the services of a firm that is familiar with the with the complexities of 
the Farley Project. 

The original authorized contract amount was for a not to exceed total of $973,500, inclusive of 
reimbursable expenses and an approximate 10% contingency amount. · The contract was 
amended in March 2016 by $600,000, for a total contract amount of $1,573,500. Staff 
recommends amending this contract for an additional $350,000, for an aggregate contract limit 
of $1,923,500. The additional $350,000 is needed to carry the contract through the Empire 
Station RFP solicitation process. 

1 The Farley Project is currently designated by ESD as the Moynihan Station Civic and Land Use Improvement 
Project. 
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CONTRACT SUMMARY 

Contractor: 
Ernst and Young Infrastructure Advisors/ LLC 
5 Times Square 
New York1 New York 10036 

Scope of Services: 
To assist the Corporation and MSDC/ a subsidiary of the Corporation/ with respect to 
developing a financing strategy for Phase 2 of the Moynihan Station project and 
associated passenger rail and transit improvements. 

Contract Term: 
Extended through March 311 2017. 

Contract Amount: 
The original authorized contract amount was for a not to exceed total of $97315001 

inclusive of reimbursable expenses and an approximate 10% contingency amount. The 
contract was amended in March 2016 by $60010001 for a total contract amount of 
$115731500. Staff recommends amending this contract for an additional $35010001 for 
an aggregate contract limit of $1192315001 based on a budget developed by E&Y in 
consultation with MSDC and ESD Real Estate for advisory services in support of the 

. Empire Station Solicitation. 

Funding Source(s): 
Funding from this contract will come from revenues generated by events held at the 
Farley Building restricted for the Moynihan Project costs. 

SCOPE OF WORK 
Ernst & Young will continue to provide the Corporation and MSDC with assessments of the 
current proposed financing options available for Moynihan Station Phase 2 and improvements 
to the existing Penn Station and will advise on the potential for new sources of revenue/ bond 
finance and equity investment vehicles/ and other considerations based upon sophisticated 
financial modeling. In addition/ Ernst & Young will analyze strategic and financial issues relating 
to the procurement process and cost effective options for completing the proposed 
transportation improvements and associated mixed use development while also evaluating 
strategies for leveraging the value of the Farley building1s t ransferable development rights and 
the possible sale or lease of these real estate interests. Ernst & Young will further evaluate cost 
estimates and identify policy considerations related to the initiative while providing support in 
any discussion or negotiations with the federal government/ City of New York/ Amtrak and any 
private developers or investors. 
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CONTRACT TERM, PRICE AND FUNDING 
The term of the contract will be extended for an additional twelve months. The amount of the 
contract shall not exceed $1,923,500. The source of funding is revenues generated by events 
held at the Farley Building. 

NON-DISCRIMINATION AND CONTRACTOR & SUPPLIER DIVERSITY 
ESD's Non-Discrimination and Contractor & Supplier Diversity policies will continue to apply to 
this contract. Ernst & Young shall be required to include minorities and women in any job 
opportunities created, to solicit and utilize Minority and Women Business Enterprise 
("MWBEs") for any contractual opportunities generated in connection with the Project and 
shall be required to use Good Faith Efforts (pursuant to 5 NYCRR §142.8) to achieve an overall 
MWBE Participation Goal of 23%. The overall goal shall include a Minority Business Enterprise 
("MBE") Participation Goal of 13% and a Women Business Enterprise ("WBE") Participation Goal 
of 10% related to the total value of ESD's funding. 

RESPONSIBLE PARTIES 
Pursuant to State Finance Law Section 139-j and 139-k and the Corporation's policy related 
thereto, staff has: a) considered proposed contractor's ability to perform the services provided 
for in the proposed contract; and b) consulted the list of offerers determined to be non­
responsible bidders and debarred offerers maintained by the New York State Office of General 
Services. Based on the foregoing, staff considers the proposed contractor to be responsible. 

ENVIRONMENTAL REVIEW 
ESD staff has determined that the proposed authorization constitutes a Type II action as 
defined by the New York State Environmental Quality Review Act and its implementing 
regulations. No further environmental review is required in connection with the authorization. 

REQUESTED ACTIONS 
The Directors are being asked to authorize the Corporation to amend the contract with the firm 
of Ernst & Young for an extension through March 31, 2017, with the contract aggregate limit of 
$1,923,500. 

RECOMMENDATION 
Based on the foregoing, I recommend approval of the requested actions. 

ATIACHMENTS 
Resolutions 
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July 21, 2016 

EMPIRE STATE DEVELOPMENT- Authorization to Amend the Contract with Ernst and 
Young Infrastructure Advisors, LLC for Market and Financial Feasibility Services; 
Authorization to Take Related Actions 

RESOLVED, that upon the basis of the materials presented to this meeting (the "Materials"), a 
copy of which is hereby ordered filed with the records of the Corporation, the Corporation 
hereby finds the firm of Ernst and Young Infrastructure Advisors, LLC to be responsible; and be 
it further 

RESOLVED, that the Corporation is hereby authorized to amend the Corporations existing 
contract with the firm of Ernst and Young Infrastructure Advisors, LLC for the purposes and 
services, and substantially on the terms and conditions, set forth in the Materials; and be it 
further 

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s) 
be, and each of them hereby is, authorized to take such action and execute such documents as 
may be necessary or appropriate to carry out the foregoing resolutions. 

* * * 
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~~:o:'oroRK I Empire State 
~"R'""" • Development 

FOR CONSIDERATION 
July 21, 2016 

TO: 

FROM: 

SUBJECT: 

REQUEST FOR: 

The Directors 

Howard A. Zemsky 

New NY Broadband Program- Procurement of GIS Mapping and Cost­
Modeling Services 

Authorization to Amend ESD's Contract with CostQuest Associates, Inc., 
to Provide GIS Mapping and Cost-Modeling Services for the New NY 
Broadband Program and to Take Related Actions 

CONTRACT NEEDS AND JUSTIFICATION 

I. Contract Summary 

Contractor: 

Scope of Services: 

Contract Term: 

CostQuest Associates, Inc. ("CostQuest") 

The NYS Broadband Program Office (the "BPO") is seeking 
authorization to amend ESD's contract with CostQuest to provide 
Geographic Information Systems ("GIS")-related support and cost­
modeling analyses in connection with the evaluation and selection 
of applications to the New NY Broadband Program (the 
"Program"), to engage CostQuest to support the Program's 
anticipated second funding round ("Phase 2"). The scope of 
services would include {1) performing GIS and data-processing 
services to confirm applicants' eligibility for the Program and to 
select applications for the Program, as well as to identify target 
areas for Phase 2; and (2) performing cost-modeling analyses 
needed to determine the appropriate award value for each 
successful applicant, based upon the terms of the New NY 
Broadband Program Request for Proposal Guidelines. 

Original Term: May 2, 2016 - March 1, 2017 
New Proposed Term: May 2, 2016 -June 1, 2017 

Empire State Development 
633 Third Avenue, New York, NY 10017 

(212) 803-3100 I www.esd.ny.gov 



Contact Amount: 

Funding Source(s): 

II. Background 

Not to Exceed $167,440 (Vendor Cost Proposal)+ $16,744 (10% 
Contingency), $184,184.00 (total) 

Proposed Amendment Amount: $239,184 ($217,440 +$21,744 
Contingency) 

New Proposed Total Contact Amount: $384,880 + 10% 
Contingency ($38,488), $423,368.00 (total) 

2016-17 Funding for the New NY Broadband Program 

The New NY Broadband Program will provide grants to qualifying applicants to 
incentivize the expansion of broadband access to unserved and underserved areas throughout 
the State. Authorized by the 2015-2016 NYS Budget, the Program makes available $500 million 
to applicants agreeing to make co-investments in the funded infrastructure projects. Program 
funds will be awarded so as to advance the Governor's goal of Statewide high-speed internet 
access at speeds of at least 100 Mbps (download) in most places, and 25 Mbps (download) in 
the most remote parts of the State. The Governor formally launched the Program on January 8, 
2016. On January 21st, this Board approved Guidelines for the Program (the "Program 
Guidelines"). ESD accepted applications for the Program's first funding round ("Phase 1") from 
March 1- April15, 2016, through the NYS Consolidated Funding Application Portal. 

In parallel to the Program's launch, on January 22, 2016, ESD issued two Requests for 
Proposals (RFP's) seeking vendors to support the Program. One of these RFP's sought the 
services of a contractor to provide GIS-related support efforts on an "as needed" basis in 
connection with the evaluation and selection of applications for Program funding, and to 
perform cost-modeling analyses to inform the BPO's determination of the appropriate award 
value to each successful applicant based upon the terms of the Program Guidelines (the 
"Broadband GIS RFP"). As stated in the RFP, ESD solicited these services to support Phase 1 of 
the Program, but reserved the discretion to extend the scope of the engagement to include 
future solicitations. 

CostQuest, along with one other vendor, was selected as a result of the Broadband GIS 
RFP. 1 CostQuest supported the BPO's review of Phase 1 applications. The Phase 1 engagement 
is now nearly complete. With Phase 1 drawing to a close, the Governor's Office has directed 
ESD to advance Phase 2 of the Program. The BPO, therefore, proposes to amend ESD's current 
contract with CostQuest, to engage CostQuest to support Phase 2. 

1 The second RFP sought the services of a vendor to support the BPO's evaluation and selection of applications to 
the Program (the "Broadband Application Review RFP"). Tilson Technology Management, Inc. was selected as a 
result of the Broadband Application Review RFP. 
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Ill. Contractor Selection Process 

CostQuest was one of five vendors that submitted written proposals in response to this 
RFP, and received the second-highest overall ranking after interviews and evaluations of all five 
respondents. As set forth in the RFP, each vendor could receive a potential maximum score of 
100 points, based on their technical capabilities (up to 76 points), diversity practices (up to 4 
points), and the cost of their proposals (up to 20 points). An evaluation panel consisting of 
members of the BPO, ESD's Office of Counsel, and the NYS Office of Information Technology 
Services scored each vendor's technical capabilities, considering their Staff Experience and 
Qualifications; their ability to perform GIS mapping; their ability to perform 
telecommunications cost-modeling and data analysis; their ability to manage and implement 
statewide projects; and their proposed methodologies and work plans. ESD's Office of Supplier 
and Contractor Diversity scored each vendor for diversity practices. ESD's Finance Office scored 
each proposal for cost, awarding the maximum number of points to the firm with the lowest 
blended hourly billing rate. 

CostQuest and one other vendor were selected pursuant to the RFP process. Given the 
closeness of the scores, the strength of both proposals, and the complementary nature of the 
two firms' respective core capabilities, the BPO determined that it would be in the best interest 
of the Program to engage both firms. CostQuest has unique capabilities in cost-modeling, 
which made the BPO feel that it was important CostQuest was retained. 

Based on the results of this RFP selection process and the technical considerations 
described above, ESD entered into contracts with . both vendors to support Phase 1 of the 
Program. The BPO contracted with CostQuest for total amount not-to-exceed $184,184, 
inclusive of CostQuest's $167,440 RFP cost proposal and a 10% contingency ($16,744). 

Founded in 1999, CostQuest has grown to be a leader in telecommunications network 
modeling and geospatial solutions. CostQuest provides network design services through its GIS, 
engineering, modeling, and costing knowledge. Most notably, CostQuest assisted the Federal 
Communications Commission ("FCC") with the development of the National Broadband Plan 
and currently serves as the model consultant for the FCC's Connect America Fund ("CAF"), a 
national program that awards federal funding to support broadband deployment in high-cost 
areas. Additionally, CostQuest has performed data collection, GIS mapping and data 
development, cost/network modeling, and state/local broadband plan development in 
connection with state broadband initiatives in the following six states: Alabama, Idaho, Kansas, 
West Virginia, Wisconsin, and Wyoming. CostQuest's economic cost/engineering models have 
been used in the telecommunications industry in many jurisdictions, for a variety of purposes. 
CostQuest's references strongly recommended the firm. 

CostQuest is now nearing completion of the Phase 1 engagement, and, based on 
CostQuest's performance, the BPO believes that it would be in ESD's best interest to extend 
CostQuest's contract to support Phase 2 of the Program. CostQuest proved to be an invaluable 
partner to the BPO throughout its review of the Phase 1 applications, demonstrating a unique 
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and deep understanding of the economics of broadband deployment. James Stegeman, the 
President and Founder of CostQuest, who leads the team and has been directly engaged in the 
project, is the leading network/cost-modeling expert in the U.S. 

IV. Scope of Work 

The Scope of Services as set forth in the RFP and CostQuest's existing contract with ESD 
would be extended to Phase 2 of the Program. CostQuest will continue to perform the services 
described therein, in collaboration with the other vendor. 

It is anticipated that CostQuest will perform any spatiat analytical, and mapping services 
required for the planning and structuring of Phase 2, including the identification of additional 
areas of unserved and underserved areas throughout the State. 

CostQuest will perform various GIS-related services, including spatial analyses, the 
development of maps, the processing of data submissions and creation of data deliverables, to 
confirm each Phase 2 applicant's eligibility for the Program and to select applications for the 
Program. The BPO will utilize CostQuest to, among other things, use spatial, analytical, and 
mapping tools, to determine that an application meets the Program's requirements concerning 
minimum service areas, as set forth in the Program Guidelines, and verify the number of Units 
to be served by a proposed project. 

Additionally, CostQuest will provide assistance in determining the appropriate award 
value for each successful applicant, based upon the terms of the Program Guidelines. This cost­
analysis will utilize a Network Investment Study (the "Study"), developed for the BPO pursuant 
to a prior vendor contract, which represents the cost to deploy broadband ubiquitously across 
the State via selected technologies. The Study is an interactive MS Excel workbook populated 
with summary files that contain network investments for selected technology platforms. This 
cost-analysis will inform the Program's allocation of funds. 

V. Contract Term, Price and Funding 

The existing contract term is March 24, 2016 - March 1, 2017. The BPO proposes 
amending the contract timeframe, to extend it to June 1, 2017. 

Under the BPO's existing authorization, CostQuest's contract amount may not exceed 
$184,184.00. This amount includes the vendor's cost proposal for review of Phase 1 
applications ($167,440), along with a 10% contingency ($16,744). 

. The BPO is seeking authorization to add $239,184 to ESD's contract with CostQuest, for 
a contract not-to-exceed $423,368.00 in total. This amount would cover total estimated costs 
associated with Phases 1 and 2 of the Program ($384,880 in total), along with a 10% 
contingency ($38,488). 
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The funding source will be 2016-17 funding for the New NY Broadband Program. 

A Contract Reporter Exemption has been approved to permit the amendment of this 
contract. 

VI. Non-Discrimination and Contractor & Supplier Diversity 

ESD's Non-Discrimination and Contractor & Supplier Diversity policies will apply to this 
Project. CostQuest shall be required to include minorities and women in any job opportunities 
created, to solicit and utilize Minority and Women Business Enterprise (MWBEs) for any 
contractual opportunities generated in connection with the Project and shall be required to use 
Good Faith Efforts (pursuant to 5 NYCRR §142.8) to achieve an overall MWBE Participation Goal 
of 30% related to the total value of ESD's funding. 

VII. Environmental Review 

ESD staff has determined that the requested authorization constitutes a Type II action as 
defined by the New York State Environmental Quality Review Act ("SEQRA") and the 
implementing regulations for the New York State Department of Environmental Conservation. 
No further environmental review is required. 

VIII. Responsible Parties 

Pursuant to State Finance Law Sections 139-j and 139-k and the Corporation's policy 
related thereto, staff has: (a) considered CostQuest's ability tb perform the services provided 
for in the proposed agreement; and (b) consulted the list of officers determined to be non­
responsible bidders and debarred officers maintained by the New York State Office of General 
Services. Based on the foregoing, staff considers CostQuest to be responsible. 

IX. Requested Action 

The Directors are requested to (1) make a determination of responsibility with respect 
to the proposed contractor; (2) authorize the Corporation to amend a contract with CostQuest 
for an additional amount not to exceed $239,184 (inclusive of a 10% contingency). 

X. Recommendation 

Based on the foregoing, I recommend approval of the requested actions. 

Attachment 
Resolutions 
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July 21, 2016 

New NY Broadband Program- Procurement of GIS Mapping and Cost-Modeling Services 
Authorization to Amend ESD's Contract with CostQuest Associates, Inc., to Provide GIS Mapping 
and Cost-Modeling Services for the New NY Broadband Program and Take Related Actions 

RESOLVED, that on the basis of the materials (the "Materials") presented at this meeting, a 
copy of which is hereby ordered filed with the records of the New York State Urban 
Development Corporation, d/b/a Empire State Development (the "Corporation"), the 
Corporation hereby finds CostQuest Associates, Inc., to be responsible; and be it further 

RESOLVED, that the Corporation is hereby authorized to amend the contract with CostQuest 
Associates, Inc., for an additional amount not to exceed TWO HUNDRED THIRTY NINE 
THOUSAND ONE HUNDRED EIGHTY FOUR DOLLARS ($239,184) for a total new contract 
amount not to exceed FOUR HUNDRED TWENTY THREE THOUSAND THREE HUNDRED SIXTY 
EIGHT DOLLARS ($423,368) inclusive of a ten percent contingency for the purposes and 
services, and substantially on the terms and conditions, set forth in the Materials; and be it 
further 

RESOLVED, that the President of the Corporation or his designee be, and each of them hereby 
is, authorized to take such action and execute such documents as may be necessary or 
appropriate to carry out the foregoing resolution. 

* * * 
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.-n~~oroRK I Empire State 
~"•ruN"' Development 

FOR CONSIDERATION 
July 21, 2016 

TO: 

FROM: 

SUBJECT: 

REQUEST FOR: 

The Directors 

Howard A. Zemsky 

New NY Broadband Program - Procurement of Services 

Authorization to Amend ESD's Contract with Tilson Technology 
Management, Inc., to Support the Review of Applications to the New NY 
Broadband Program and to Take Related Actions 

CONTRACT NEEDS AND JUSTIFICATION 

I. Contract Summary 

Contractor: 

Scope of Services: 

Contract Term: 

Contact Amount: 

Tilson Technology Management, Inc. ("Tilson") 

The NYS Broadband Program Office (the "BPO") is seeking 
authorization to amend ESD's contract with Tilson, to cover 
certain final costs associated with Tilson's engagement for the 
first funding round ("Phase 1") of the New NY Broadband Program 
(the "Program") and to engage Tilson to support the Program's 
anticipated second funding round ("Phase 2"). Extending Tilson's 
existing scope of services, to support the review of applications 
for Phase 1 of the Program, the amended contract would include 
(1) advising the BPO on the planning and structuring of Phase 2, 
and (2) support for the BPO's review of Phase 2 applications, 
including advising the BPO on whether applications meet the 
Program's eligibility requirements, evaluation of the 
reasonableness and technical efficacy of proposed broadband 
network designs, and the ranking of applications. 

Original Term: April15, 2016- March 1, 2017 
New Proposed Term: April15, 2016- June 1, 2017 

Not to Exceed $215,000.00 + 10% Contingency ($21,500), 
$236,500 (total) 

Empire State Development 
633 Th ird Avenue, New York, NY 10017 

(212) 803-3100 I www.esd.ny.gov 



Funding Source(s): 

II. Background 

Proposed Amendment Amount: $588,500 ($535,000+$53,500 
Contingency) 

New Proposed Tot al Contact Amount: $750,000 + 10% 
Contingency ($75,000), $825,000.00 (total) 

2016-17 Funding for the New NY Broadband Program 

The New NY Broadband Program will provide grants to qualifying applicants to 
incentivize the expansion of broadband access to unserved and underserved areas throughout 
the State. Authorized by the 2015-2016 NYS Budget, the Program makes available $500 million 
to applicants agreeing to make co-investments in the funded infrastructure projects. Program 
funds will be awarded so as to advance the Governor's goal of Statewide high-speed Internet 
access at speeds of at least 100 Mbps (download) in most places, and 25 Mbps (download) in 
the most remote parts of the State. The Governor formally launched the Program on January 
8, 2016. On January 215

\ this Board approved Guidelines for the Program (the "Program 
Guidelines"). ESD accepted applications for Phase 1 from March 1 -April 15, 2016, through the 
NYS Consolidated Funding Application Portal. 

In parallel to the Program's launch, on January 22, 2016, ESD issued two Requests for 
Proposals (RFP's) seeking vendors to support the Program. Due to the technical complexities of 
proposals to construct broadband infrastructure and the expansive scope of the Program, one 
RFP sought the services of a vendor to support the BPO's evaluation and selection of 
applications to the Program (the "Broadband Application Review RFP"). As stated in the RFP, 
ESD solicited these services to support Phase 1 of the Program, but reserved the discretion to 
extend the scope of the engagement to include future solicitations. 

Tilson was selected as a result of the Broadband Application Review RFP, and supported 
the BPO's review of Phase 1 applications. 1 The Phase 1 engagement is nearly complete. With 
Phase 1 drawing to a close, the Governor's Office has directed ESD to advance Phase 2 of the 
Program. The BPO, therefore, proposes to amend ESD's current contract with Tilson, to cover 
certain final Phase 1 costs associated with the intake of a greater number of applications than 
anticipated, to close out Phase 1, and to engage Tilson to support Phase 2. 

1 The second RFP sought the services of a vendor to perform cost-modelling and geospatial/data analysis services 
to support the BPO's review and selection of applications to the Program (the "Broadband GIS RFP") . CostQuest 
Associates, Inc. and Michael Baker Engineering, Inc. were selected as a result of the Broadband GIS RFP. 
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Itt Contractor Selection Process 

Tilson was one of two vendors that submitted written proposals in response to the 
Broadband Application Review RFP, and received the highest overall ranking after interviews 
and evaluations of both respondents. As set forth in the Broadband Application Review RFP, 
each vendor could receive a potential maximum score of 100 points, based on their technical 
capabilities (up to 72 points), diversity practices (up to 8 points), and the cost of their proposals 
(up to 20 points). An evaluation panel consisting of members of the BPO and a representative 
of ESD's Finance Office scored each vendor's technical capabilities, considering their ability to 
manage and implement statewide projects; their experience on broadband and 
telecommunications projects; their ability to perform financial analysis; their ability to perform 
technical analysis of broadband and telecommunications networks, including evaluations of 
network designs; and their proposed methodologies and work plans. ESD's Office of Supplier 
and Contractor Diversity scored each vendor for diversity practices. ESD's Finance Office scored 
each proposal for cost, awarding the maximum number of points to the firm with the lowest 
blended hourly billing rate. Tilson received the highest overall score following this process. 

Based on the results of this RFP selection process, ESD entered into a contract with 
Tilson to support the New NY Broadband Program, for a total amount not-to-exceed $236,500, 
inclusive of Tilson's $215,000 RFP cost proposal and a 10% contingency ($21,500). 

Founded in 1996, Tilson is a multi-service information technology firm that advises 
communities throughout America and helps municipalities achieve their economic 
development goals through wired and wireless broadband and smart grid developments. Tilson 
has 140 employees, which includes an in-house professional consulting team with experience in 
business analysis and community broadband planning. During the recent wave of federally 
funded American Recovery and Reinvestment Act (ARRA) broadband projects, Tilson managed 
the deployment of over 2,400 miles of new fiber optic facilities in several states, including the 
extension of broadband service into 1,400 community anchor institutions. For the Phase 1 
engagement, Tilson partnered with subcontractors Camoin Associates, a leading economic 
development consulting firm; Omnibroad Solutions LLC, a Minority-Owned Business Enterprise 
that provides voice and data communications consulting services; and Axiom Wireless 
Solutions, LLC, an Internet Service Provider with particular expertise in fixed wireless 
technology. 

In addition to receiving the highest overall ranking based on the predetermined criteria, 
the firm had prior experience with ESD and an understanding of the complexities of the 
organization; Tilson performed field audits of Connect NY and Regional Economic Development 
Council-funded broadband projects under a prior contract with the BPO. 

Tilson and its associated subcontractors are now nearing completion of their Phase 1 
engagement, and, based on the team's performance, the BPO believes that it would be in ESD's 
best interest to extend Tilson's contract to support Phase 2 ofthe Program. Tilson proved to be 
an invaluable partner to the BPO throughout it s review of the Phase 1 applications. 
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Additionally, because ESD received a greater number of applications than anticipated in Phase 
1, this amendment would also cover certain final costs associated with the current round, to 
allow the BPO to close out Phase 1. 

IV. Scope of Work 

The Scope of Services, as set forth in the RFP and Tilson's existing contract with ESD, 
would be extended to Phase 2 of the Program. Tilson's responsibilities would include verifying 
that all applicant materials have been submitted in the form required by the application 
instructions; advising the BPO as to whether applications meet the eligibility criteria 
enumerated in the Program Guidelines, including, but not limited to, the Program's Internet 
speed and technology requirements, requirements concerning applicant co-investments in the 
projects, and applicant financial and management capabilities; evaluating the reasonableness 
and technical efficacy of proposed broadband network designs; and ranking applications in 
accordance with the terms set forth in the Program Guidelines. Additionally, the BPO would 
amend the contract to include advising the BPO on the planning and structuring of Phase 2. 

V. Contract Term. Price and Funding 

The existing contract term is March 24, 2016 - March 1, 2017. The BPO proposes 
amending the contract timeframe, to extend it to June 1, 2017. 

Under the BPO's existing authorization, Tilson's contract may not exceed $236,500 in 
total. This includes the vendor's cost-proposal for review of Phase 1 applications ($215,000), 
along with a 10% contingency ($21,500). 

The BPO is seeking authorization to add $588,500 to ESD's contract with Tilson, for a 
contract not-to-exceed $825,000 in total. This amount would cover total estimated costs 
associated with Phases 1 and 2 of the Program ($750,000 in total), along with a 10% 
contingency ($75,000). 

The funding source will be 2016-17 funding for the New NY Broadband Program. 

A Contract Reporter Exemption has been approved to permit the amendment of this 
contract. 

VI. Non-Discrimination and Contractor & Supplier Diversity 

ESD's Non-Discrimination and Contractor & Supplier Diversity policies will apply to this 
Project. Tilson shall be required to include minorities and women in any job opportunities 
created, to solicit and utilize Minority and Women Business Enterprise (MWBEs) for any 
contractual opportunities generated in connection with the Project and shall be required to use 
Good Faith Efforts (pursuant to 5 NYCRR §142.8) to achieve an overall MWBE Participation Goal 
of 30% related to the total value of ESD's funding. 
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VII. Environmental Review 

ESD staff has determined that the requested authorization constitutes a Type II action as 
defined by the New York State Environmental Quality Review Act ("SEQRA") and the 
implementing regulations for the New York State Department of Environmental Conservation. 
No further environmental review is required. 

VIII. Responsible Parties 

Pursuant to State Finance Law Sections 139-j and 139-k and the Corporation's policy 
related thereto, staff has: (a) considered Tilson's ability to perform the services provided for in 
the proposed agreement; and (b) consulted the list of officers determined to be non­
responsible bidders and debarred officers maintained by the New York State Office of General 
Services. Based on the foregoing, staff considers Tilson to be responsible. 

IX. Requested Action 

The Directors are requested to (1) make a determination of responsibility with respect 
to the proposed contractor; (2) authorize the Corporation to amend a contract with Tilson 
Technology Management Inc. for an additional amount not to exceed $588,500 (inclusive of a 
10% contingency. 

X. Recommendation 

Based on the foregoing, I recommend approval of the requested actions. 

Attachment 
Resolutions 
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July 21, 2016 

New NY Broadband Program - Procurement of Services - Authorization to Amend ESD's 
Contract with Tilson Technology Management, Inc., to Support the Review of Applications to 
the New NY Broadband Program and Take Related Actions 

RESOLVED, that on the basis of the materials (the "Materials") presented at this meeting, a 
copy of which is hereby ordered filed with the records of the New York State Urban 
Development Corporation, d/b/a Empire State Development (the "Corporation"), the 
Corporation hereby finds Tilson Technology Management, Inc. to be responsible; and be it 
further 

RESOLVED, that the Corporation is hereby authorized to amend the contract with Tilson 
Technology Management, Inc. for an additional amount not to exceed FIVE HUNDRED EIGHTY 
EIGHT THOUSAND, FIVE HUNDRED DOLLARS ($588,500) for a total new contract amount not 
to exceed EIGHT HUNDRED TWENTY FIVE THOUSAND DOLLARS ($825,000) inclusive of a ten 
percent contingency for the purposes and services, and substantially on the terms and 
conditions, set forth in the Materials; and be it further 

RESOLVED, that the President of the Corporation or his designee be, and each of them hereby 
is, authorized to take such action and execute such documents as may be necessary or 
appropriate to carry out the foregoing resolution. 

* * * 
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