NEW YORK STATE URBAN DEVELOPMENT CORPORATION
d/b/a Empire State Development

Empire State Development works to promote business investment and growth that leads to job
creation and prosperous communities across New York State

Meeting of the Directors
Thursday

July 21,2016 —9:30 a.m.

REVISED AGENDA

FOR CONSIDERATION

I CORPORATE ACTIONS

A. Approval of Minutes of the June 23, 2016 Directors’ Meeting

B. Investment Report - Approval of Investment Report and Investment Guidelines and
Authorization to Take Related Actions

REPORTS — Oral

A. President’s Report
B. Report — Presentation on the Capital Region

C. Loans and Grants — Summary of Projects



PROJECTS

FINGER LAKES REGION

Regional Council Award — Priority Project — Rochester (Finger Lakes Region — Monroe
County) — Foodlink Capital — Regional Council Capital Fund (Capital Grants) - Findings
and Determinations Pursuant to Section 10(g) of the Act; Authorization to Adopt the
Proposed General Project Plan; Authorization to Make Grants and to Take Related
Actions

Rochester (Finger Lakes Region — Monroe County) — AIM Photonics Institute Capital —
Upstate Revitalization Initiative and New York Works (Capital Grants) - Findings and
Determinations Pursuant to Section 10(g) of the Act; Authorization to Adopt the
Proposed General Project Plan; Authorization to Make Grants and to Take Related
Actions

LONG ISLAND REGION

Regional Council Award — Mineola (Long Island Region — Nassau County) — Winthrop
Research Institute Capital — Regional Council Capital Fund (Capital Grant) - Findings and
Determinations Pursuant to Section 10(g) of the Act; Authorization to Adopt the
Proposed General Project Plan; Authorization to Make a Grant and Take Related
Actions; Determination of No Significant Effect on the Environment

WESTERN NEW YORK REGION

. Buffalo (Western New York Region — Erie County) — Niagara Street Buffalo — Turner

Brothers Lofts Capital — Buffalo Regional Innovation Cluster Fund — Better Buffalo Fund
(Capital Loan) — Findings and Determinations Pursuant to Section 10(g) of the Act;
Authorization to Adopt the Proposed General Project Plan; Authorization to Make a
Loan and to Take Related Actions; Determination of No Significant Effect on the
Environment

Buffalo (Western New York Region — Erie County) - Lofts at University Heights — CB —
Emmanuel Realty Capital — Buffalo Regional Innovation Cluster Fund — Better Buffalo
Fund (Capital Loan) — Affirmation of the Directors June 23, 2016 Findings and
Determinations Pursuant to Sections 10 and 16-n of the Act; Affirmation of the General
Project Plan



PROJECTS — Continued

NORTH COUNTRY REGION

Regional Council Award — Blue Mountain Lake (North Country Region — Hamilton
County) — Adirondack Historical Association Capital — Regional Council Capital Fund
(Capital Grant) — Findings and Determinations Pursuant to Section 10(g) of the Act;
Authorization to Adopt the Proposed General Project Plan; Authorization to Make a
Grant and to Take Related Actions

MARKET NY GRANT PROGRAM

. Market NY Grant Program — Regional Council Capital Fund — Market New York —Tourism

Marketing Competition (Capital Grant) — Findings and Determinations Pursuant to
Section 10(g) of the Act; Authorization to Adopt the Proposed General Project Plan;
Authorization to Make a Grant and Take Related Actions

Market NY Program
A. National Comedy Center Marketing Working Capital — National Comedy Center, Inc.
(Chautaugqua County) - $525,000

STATEWIDE — ENTREPRENEURIAL ASSISTANCE PROGRAM

. Statewide — Entrepreneurial Assistance Program (“EAP”) (Training and Technical

Assistance Grants) — Findings and Determination Pursuant to Section 10(g) of the Act;
Authorization to Make Grants and to Take Related Actions



IV. NON-DISCRETIONARY PROJECTS CONSENT CALENDAR

A. Non-Discretionary Projects Consent Calendar — Findings and Determinations Pursuant to
Section 10(g) of the Act; Adoption of General Project Plans; Authorization to Make a
Grant and Take Related Actions

Executive (Hurricane Irene-Tropical Storm Lee Flood Recovery Grant Program)
A. Herkimer County — Phase Il Hurricane Irene/Tropical Storm Lee Flood Mitigation
Capital — Milone & MacBroom, Inc. (Herkimer County) - $653,275

Executive (Division of Homeland Security and Emergency Services Disaster Assistance

Program)

B. Herkimer County — Phase Il Hurricane Irene/Tropical Storm Lee Flood Mitigation
Capital — Milone & MacBroom, Inc. (Herkimer County) - $33,231

Executive (Arts/Cultural
C. New York City AIDS Memorial Capital — New York City AIDS Memorial, Inc. (New York
County) - $500,000

Executive (Special Appropriation Nano Utica

D. Nano Utica Initiative — ams AG Capital — Fort Schuyler Management Corporation
(Oneida County) - $535,900,000

E. Nano Utica Initiative — MVEDGE — ams AG Capital —Economic Development Growth
Enterprises d/b/a Mohawk Valley EDGE (Oneida County) - $49,100,000

F. Nano Utica Initiative — NY-PEMC Center for Advanced Packaging Technologies
Capital — Fort Schuyler Management Corporation (Oneida County) - $50,000,000

Executive (Special Appropriation State and Municipal Facilities Program)
G. Nano Utica Initiative — NY PEMC Center for Advanced Packaging Technologies Capital
- Fort Schuyler Management Corporation (Oneida County) - $50,000,000

Executive (Special Appropriation Clarkson Trudeau)

H. Trudeau Partnership Working Capital — Trudeau Institute (Franklin County) -
$7,250,000

I. Clarkson University Capital — Clarkson University (St. Lawrence County) - $4,750,000

LAND USE IMPROVEMENT AND RESIDENTIAL PROJECT

A. New York City (Kings County) — Fountain Avenue Land Use Improvement and Residential
Project — Authorization to Accept and Approve the Final Environmental Impact
Statement (“FEIS”); Authorization to Publish, File and Circulate the FEIS; and
Authorization to Take Related Actions



VI.

VII.

NEW YORK STATE INNOVATION VENTURE CAPITAL FUND (NYSIVCF)

New York State Innovation Venture Capital Fund (NYSIVCF) — Authorization of an
Investment of NYSIVCF Funds in NOHMs, Inc.

New York State Innovation Venture Capital Fund (NYSIVCF) — Authorization of an
Investment of NYSIVCF Funds in ChannelEyes, Inc.

ADMINISTRATIVE ACTIONS

Planning Services for the Downtown Revitalization Initiative - Authorization to Enter into
Contracts for Planning Services; Authorization to Take Related Actions

New York City (New York County) - Empire Station Complex — Moynihan Station Civic
and Land Use Improvement Project — Authorization to Amend the Contract with Ernst
and Young Infrastructure Advisors, LLC for Market and Financial Feasibility Services;
Authorization to Take Related Actions

New NY Broadband Program - Procurement of GIS Mapping and Cots Modeling Services
— Authorization to Amend ESD’s Contract with CostQuest Associates, Inc. to Provide GIS
Mapping and Cost-Modeling for the New NY Broadband Program and to Take Related
Actions

. New NY Broadband Program - Procurement Services — Authorization to Amend ESD’s

Contract with Tilson Technology Management, Inc. to Support the Review of
Applications to the New NY Broadband Program and to Take Related Actions
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NEW YORK STATE URBAN DEVELOPMENT CORPORATION
d/b/a Empire State Development

Meeting of the Directors

New York City Regional Office

633 Third Avenue

37" Floor Conference Room

New York, New York 10017

June 23, 2016

MINUTES
In Attendance Howard A. Zemsky (Acting Chair)
Directors: Derrick D. Cephas
Hilda Rosario-Escher

Joyce Miller

Cesar Perales

Heather McArn, Designee - Superintendent (New York
State Department of Financial Services)

Present for ESD: Simone Bethune, Project Manager — Loans and Grants

Lindsey Boylan, Chief of Staff

Maria Cassidy, Deputy General Counsel

Elizabeth Fine, Executive Vice President - Legal and General
Counsel

Wilfredo Florentino, Project Manager — Loans and Grants

Brendan Healey, Assistant Vice President — Economic Incentives

Scott Lamkin, Project Manager — Loans and Grants

Benson Martin, Director of Compliance

Glendon McLeary, Assistant Vice President — Economic Incentives
- Loans and Grants

Kathleen Mize, Controller

Marion Phillips, Senior Vice President — Community Relations

Debbie Royce, Assistant Corporate Secretary

Kay Wright, Executive Vice President — Public Affairs

Kevin Younis, Chief Operating Officer
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Also Present: Stephen Gawlik, Western New York Regional Office
Barry Greenspan, Long Island Regional Office
Edward Muszynski, Finger Lakes Regional Office
Christopher Schoepflin, Director — Western New York Regional
Office

Also Present: The Press
The Media
The Public

The meeting of the Directors of the New York State Urban Development Corporation
(“UDC”) d/b/a Empire State Development (“ESD” or the “Corporation”) was called to order at
9:35 a.m. by Acting Chair Zemsky. It was noted for the record that the time and place of the

meeting had been given in compliance with the New York State Open Meetings Law.

Acting Chair Zemsky then welcomed Cesar Perales, the newly appointed ESD Director, to

the meeting.

Next, the Acting Chair set forth the guidelines regarding comments by the public on
matters on the Agenda as well as with regard to any conflicts of interest the Directors may have

regarding items on the Agenda. No conflicts were noted.

Acting Chair Zemsky then called for a motion to approve the Minutes of the May 19,
2016 Directors’ meeting. There being no changes or corrections, upon motion duly made and

seconded, the following resolution was unanimously adopted:
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APPROVAL OF MINUTES AND RATIFICATION OF ACTIONS TAKEN AT THE MAY 19, 2016
MEETING OF THE DIRECTORS OF THE NEW YORK STATE URBAN DEVELOPMENT
CORPORATION

RESOLVED, that the Minutes of the meeting of the Corporation held on May 19, 2016, as
presented to this meeting, are hereby approved and all actions taken by the Directors
presented at such meeting as set forth in such Minutes, are hereby in all respects ratified and
approved as actions of the Corporation.

Next, the Acting Chair asked Ms. Mize to present an item relating to ESD’s annual

financial report.

Ms. Mize noted that because of the well-known investigation and increased scrutiny to
the Buffalo Billion Program, she asked the Partner in Charge, Doug Zimmerman, from ESD’s
audit firm, EFPR, to comment on the increased assessment the firm conducted of the program

during the audit period.

Among other things, Mr. Zimmerman noted that the firm looked at 100 percent of the
transactions that ESD undertook with regard to the Buffalo Billion Program during this fiscal

year and there were no issues detected that deviated from what was appropriate for ESD.

Director Perales asked if it was correct that the firm does not look into the basis upon
which awards were made but rather, whether or not the process met the protocol. Mr.

Zimmerman stated that that was correct.
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Following all of Mr. Zimmerman’s comments, Ms. Mize noted that the Public Authorities
Law requires annual approval by ESD’s Directors and certifications by the Chief Executive
Officer and the Chief Financial Officer, or the designated Finance Officer, of certain financial

reports.

Ms. Mize went on to outline the contents of the reports as well as the complete audit

report for the fiscal year ended March 31, 2016.

Ms. Mize further noted that ESD’s Audit Committee reviewed and approved the audit

report at a meeting held earlier in the morning.

Following the full presentation, the Acting Chair called for questions or comments.
Hearing none, and upon motion duly made and seconded, the following resolution was
unanimously adopted:

NEW YORK STATE URBAN DEVELOPMENT CORPORATION d/b/a EMPIRE STATE

DEVELOPMENT CORPORATION - (the “Corporation”) Approval of Certain Annual
Financial Reports and Authorization to take Related Actions

WHEREAS, the Corporation wishes to comply with § 2800 of the Public Authorities Law (the
Law) which mandates that public benefit corporations annually prepare certain financial reports
(the Report) which for the Corporation and its subsidiaries consists of the independent audit;

WHEREAS, an independent audit is required by § 2802 of the Law;

WHEREAS, § 2800 of the said Law also requires the annual approval by the Board and
certifications by the Chief Executive Officer and Deputy Chief Financial Officer & Controller of

4
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the Report;
WHEREAS, an independent audit has been prepared for the fiscal year ended March 31, 2016;
WHEREAS, the Corporation has reviewed said Report and found it to be satisfactory; and

NOW, THEREFORE, based on the materials submitted herewith, IT IS HEREBY RESOLVED that
the Report is hereby approved; and it is further

RESOLVED, that the President and Chief Executive Officer, Deputy Chief Financial Officer &
Controller, Treasurer or their designees be, and each of them hereby is, authorized and
empowered to submit said Report, as required by law, and to take such action and execute
such agreements and instruments as he or she may consider necessary or desirable or

appropriate in connection with the implementation and approval of the Report and to take
related actions.

~ The Acting Chair then presented a brief President’s Report on the most recent activities

of the Corporation.

Among other things, Acting Chair Zemsky noted that ESD is actively working on

advancing key infrastructure initiatives, including the Javits Center and Empire Station.

Acting Chair Zemsky also noted that he recently participated with the Governor in the

opening of Cadillac’s headquarters in New York City.

The Acting Chair then asked Christopher Schoepflin, Director of ESD’s Western New York
Region, and Laura Quebral, who heads University of Buffalo — Regional Institute to provide a

report on that Region’s economic development strategy.
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Next, the Acting Chair asked Mr. McLeary to present a summary of the Project items on
the Agenda. Acting Chair Zemsky then explained that following this brief presentation, he will
call upon the individual Regional Directors or their representatives to present the projects from

their region.

Mr. McLeary noted that the Directors will be asked to consider projects totaling more
than $17,440,000 in grants and a loan, including one Buffalo Billion award, seven Regional

Council awards and three discretionary awards.

Mr. McLeary further explained that these projects will leverage over $79,000,000 of

additional investment, retain 450 jobs and create 122 jobs in the State.

Mr. Schoepflin then presented the Lofts at University Heights Better Buffalo item and

the Columbus McKinnon EDF item for the Directors’ consideration.

With regard to the Lofts at University Heights project, Mr. Schoepflin asked the
Directors to authorize ESD to make a $2,000,000 loan from the Buffalo Regional Innovation

Cluster Fund to University Heights Lofts, Inc.

Mr. Schoepflin stated that the funds will be used for a portion of the construction and
remediation costs for the rehabilitation a‘nd reuse of the former Buffalo Public School 63 into

mixed income, workforce rental apartments.
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Mr. Schoepflin then asked the Directors to authorize ESD to make a $340,000 grant to
be used for a portion of construction and renovation costs for the Columbus McKinnon
Corporation to construct new global headquarters. Mr. Schoepflin added that ESD’s incentive

offer to the company includes an Excelsior Jobs Program tax credit of up to $540,000.

Following the full presentation, the Acting Chair called for questions or comments.
Hearing none, and upon motion duly made and seconded, the following resolutions were

unanimously adopted:

Buffalo (Western New York Region — Erie County) Lofts at University Heights — CB-
Emmanuel Realty Capital — Buffalo Regional Innovation Cluster Fund — Better Buffalo
Fund (Capital Loan) — Findings and Determinations Pursuant to Section 10(g);
Authorization to Adopt the Proposed General Project Plan; Authorization to Make a
Loan and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Lofts at University
Heights — CB-Emmanuel Realty Capital — Better Buffalo Fund (Capital Loan) Project (the
“Project”), the Corporation hereby determines pursuant to Section 10(g) of the New York State
Urban Development Corporation Act of 1968, as amended (the “Act”), that there are no
families or individuals to be displaced from the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with
such changes, is hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s) that no substantive negative testimony or comment has been
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, the President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to

7
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make to UH Lofts LLC a loan for a total amount not to exceed Two Million Dollars ($2,000,000)
from the Buffalo Regional Innovation Cluster Fund, for the purposes, and substantially on the
terms and conditions, set forth in the materials presented to this meeting, with such changes as
the President and Chief Executive Officer or his designee(s) may deem appropriate, subject to
the availability of funds and the approval of the State Division of the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, subsequent to the making of the loan and grant, and each of them hereby is, authorized to
take such actions and make such modifications to the terms of the loan or grant or collateral
securing the loan as he or she may deem necessary or appropriate in the administration of the
loan and grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver
any and all documents and to take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing resolutions.

* ¥ %

Buffalo (Western New York Region — Erie County) Lofts at University Heights — CB-
Emmanuel Realty Capital — Buffalo Regional Innovation Cluster Fund — Better Buffalo
Fund (Capital Loan) — Determination of No Significant Effect on the Environment

RESOLVED, that based on the material submitted to the Directors with respect to the Lofts at
University Heights — CB-Emmanuel Realty Capital — Buffalo Regional Innovation Cluster Fund —
Better Buffalo Fund (Capital Loan) Project, the Corporation hereby determines that the
proposed action will not have a significant effect on the environment.

* x ok

Ambherst (Western New York Region — Erie County) — Columbus McKinnon Capital —
Empire State Economic Development Fund — General Development Financing (Capital
Grant) — Findings and Determinations Pursuant to Sections 16-m and 10(g) of the Act;
Authorization to Adopt the Proposed General Project Plan; Authorization to Make a
Grant and to Take Related Actions
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RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Columbus McKinnon
Capital — Empire State Economic Development Fund — General Development Financing (Capital
Grant) Project (the “Project”), the Corporation hereby determines pursuant to Sections 16-m
and 10(g) of the New York State Urban Development Corporation Act of 1968, as amended (the
“Act”), that

1. The proposed project would promote the economic health of New York State by
facilitating the creation or retention of jobs or would increase activity within a municipality or
region of the state or would enhance or help to maintain the economic viability of family farms;

2, The project would be unlikely to take place in New York State without the requested
assistance;

3 The project is reasonably likely to accomplish its stated objectives and that the likely
benefits of the project exceed costs;

4, There are no families or individuals to be displaced from the project area; and be it
further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with
such changes, is hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s) that no substantive negative testimony or comment has been
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, the President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to
make to Columbus McKinnon Corporation a grant for a total amount not to exceed Three
Hundred Forty Thousand Dollars ($340,000) from the Empire State Economic Development
Fund, for the purposes, and substantially on the terms and conditions, set forth in the materials
presented to this meeting, with such changes as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, subject to the availability of funds
and the approval of the State Division of the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such
actions and make such modifications to the terms of the grant as he or she may deem
necessary or appropriate in the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the

9
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approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver
any and all documents and to take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing resolutions.

* k% %k

Amherst (Western New York Region —Erie County) — Columbus McKinnon Capital —
Empire State Economic Development Fund — General Development Financing (Capital
Grant) — Determination of No Significant Effect on the Environment

RESOLVED, that based on the material submitted to the Directors with respect to the Columbus
McKinnon Capital — Empire State Economic Development Fund — General Development
Financing (Capital Grant) Project, the Corporation hereby determines that the proposed action
will not have a significant effect on the environment.

* ok ok

Next, the Acting Chair called on Mr. Greenspan, representing ESD’s Long Island Regional
Office, to present the Clinical Education and Simulation Lab Regional Council Capital Fund item
and the Stony Brook University High Performance Computing Regional Council grant item for

the Directors’ consideration.

Mr. Greenspan first explained that the Directors were being asked to authorize ESD to
make a $2,500,000 grant for the Adelphi University Clinical Education and Simulation

Laboratory, which will train future Long Island nurses.

Mr. Greenspan then went on to ask the Directors to authorize ESD to make a $1,000,000

10
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grant to be used to renovate space at Stony Brook University to create an Institute for
Advanced Computational Science and buy and install high speed computing equipment at the

Brook Haven National Laboratory.

Following the full presentation, the Acting Chair called for questions or comments.
Hearing none, and upon motion duly made and seconded, the following resolutions were

unanimously adopted:

Regional Council Award — Priority Project — Garden City (Long Island Region — Nassau
County) — Clinical Education and Simulation Lab Capital — Regional Council Capital Fund
(Capital Grant) — Findings and Determinations Pursuant to Section 10(g) of the Act;
Authorization to Adopt the Proposed General Project Plan; Authorization to Make a
Grant and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Clinical Education and
Simulation Lab Capital -- Regional Council Capital Fund (Capital Grant) Job creation and facility
expansion Project (the “Project”), the Corporation hereby determines pursuant to Section 10(g)
of the New York State Urban Development Corporation Act of 1968, as amended (the “Act”),
that there are no families or individuals to be displaced from the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with
such changes, is hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s) that no substantive negative testimony or comment has been
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, the President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to
make to Adelphi University a grant for a total amount not to exceed Two Million Five Hundred
Dollars (52,500,000) from the Regional Council Capital Fund, for the purposes, and substantially
on the terms and conditions, set forth in the materials presented to this meeting, with such
changes as the President and Chief Executive Officer of the Corporation or his designee(s) may

11
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deem appropriate, subject to the availability of funds and the approval of the State Division of
the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such
actions and make such modifications to the terms of the grant as he or she may deem
necessary or appropriate in the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver
any and all documents and to take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing resolutions.

* %k %k

Regional Council Award — Priority Project — Garden City (Long Island Region — Nassau
County) — Clinical Education and Simulation Lab Capital — Regional Council Capital Fund
(Capital Grant) — Determination of No Significant Effect on the Environment

RESOLVED, that based on the material submitted to the Directors with respect to the Clinical
Education and Simulation Lab Capital Project, the Corporation hereby determines that the
proposed action will not have a significant effect on the environment.

* ¥ ¥

Regional Council Award — Priority Project — Stony Brook (Long Island Region — Suffolk
County) — Stony Brook University High Performance Computing Capital — Regional
Council Capital Fund (Capital Grant) — Findings and Determinations Pursuant to Section
10(g) of the Act; Authorization to Adopt the Proposed General Project Plan;
Authorization to Make a Grant and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Stony Brook University
High Performance Computing Capital -- Regional Council Capital Fund (Capital Grant) Project
(the “Project”), the Corporation hereby determines pursuant to Section 10(g) of the New York
State Urban Development Corporation Act of 1968, as amended (the “Act”), that there are no

12
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families or individuals to be displaced from the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with
such changes, is hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s) that no substantive negative testimony or comment has been
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, the President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to
make to the Research Foundation of State University of New York on behalf of Stony Brook
University a grant for a total amount not to exceed One Million Dollars ($1,000,000) from the
Regional Council Capital Fund, for the purposes, and substantially on the terms and conditions,
set forth in the materials presented to this meeting, with such changes as the President and
Chief Executive Officer of the Corporation or his designee(s) may deem appropriate, subject to
the availability of funds and the approval of the State Division of the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such
actions and make such modifications to the terms of the grant as he or she may deem
necessary or appropriate in the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver

any and all documents and to take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing resolutions.

* ok %k

Next, Mr. Lamkin asked the Directors to authorize ESD to make a $5,000,000 EDF grant
to Economic Development Growth Enterprises or Mohawk Valley EDGE for site preparation

work for a semiconductor fabrication plant.

13
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Mr. McLeary then asked the Directors to authorize ESD to make a $700,000 Regional

Council grant to Mohawk Valley EDGE for the construction of a new crossing at Erie Canal.

Ms. Bethune then presented the Griffiss Institute Regional Council Capital Fund grant for
the Directors’ consideration. Ms. Bethune asked the Directors to authorize ESD to make a $1.1

million Regional grant to the Griffiss Local Development Corporation.

Following the full presentation of the foregoing items, the Acting Chair call for questions
or comments. Hearing none, and upon motion duly made and seconded, the following

resolutions were unanimously adopted:

Marcy (Mohawk Valley Region — Oneida County) — MVEDGE Nano Utica Capital — Empire
State Economic Development Fund — General Development Financing (Capital Grant) —
Findings and Determinations Pursuant to Sections 16-m and 10(g) of the Act;
Authorization to Adopt the Proposed General Project Plan; Authorization to Make a
Grant and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the MVEDGE Nano Utica
Capital -- Empire State Economic Development Fund — General Development Financing (Capital
Grant) Project (the “Project”), the Corporation hereby determines pursuant to Sections 16-m
and 10(g) of the New York State Urban Development Corporation Act of 1968, as amended (the
“Act”), that

i The proposed project would promote the economic health of New York State by
facilitating the creation or retention of jobs or would increase activity within a municipality or
region of the state or would enhance or help to maintain the economic viability of family farms;

2 The project would be unlikely to take place in New York State without the requested
assistance;
3. The project is reasonably likely to accomplish its stated objectives and that the likely

benefits of the project exceed costs;
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4. There are no families or individuals to be displaced from the project area; and be it
further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with
such changes, is hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, the President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to
make to Economic Development Growth Enterprises d/b/a MVEDGE a grant for a total amount
not to exceed Five Million Dollars ($5,000,000) from the Empire State Economic Development
Fund, for the purposes, and substantially on the terms and conditions, set forth in the materials
presented to this meeting, with such changes as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, subject to the availability of funds
and the approval of the State Division of the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such
actions and make such modifications to the terms of the grant as he or she may deem
necessary or appropriate in the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver
any and all documents and to take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing resolutions.

* ok ok

Regional Council Award — Utica (Mohawk Valley Region — Oneida County) — MVEDGE
Sewer Crossing Capital — Regional Council Capital Fund (Capital Grant) — Findings and
Determinations Pursuant to Section 10(g) of the Act; Authorization to Adopt the
Proposed General Project Plan; Authorization to Make a Grant and to Take Related
Actions

15



DRAFT — SUBJECT TO REVIEW AND REVISION

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the MVEDGE Sewer
Crossing Capital - Regional Council Capital Fund (Capital Grant) (the “Project”), the Corporation
hereby determines pursuant to Section 10(g) of the New York State Urban Development
Corporation Act of 1968, as amended (the “Act”), that there are no families or individuals to be
displaced from the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
~this meeting, together with such changes therein as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with
such changes, is hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s) that no substantive negative testimony or comment has been
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, the President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to
make to Economic Developmetn Growth Enterprises d/b/a Mohawk Valley EDGE a grant for a
total amount not to exceed Seven Hundred Thousand Dollars ($700,000) from the Regional
Council Capital Fund, for the purposes, and substantially on the terms and conditions, set forth
in the materials presented to this meeting, with such changes as the President and Chief
Executive Officer of the Corporation or his designee(s) may deem appropriate, subject to the
availability of funds and the approval of the State Division of the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such
actions and make such modifications to the terms of the grant as he or she may deem
necessary or appropriate in the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver
any and all documents and to take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing resolutions.

* k% 3k
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Regional Council Award — Utica (Mohawk Valley Region — Oneida County) — MVEDGE
Sewer Crossing Capital — Regional Council Capital Fund (Capital Grant) — Determination
of No Significant Effect on the Environment

RESOLVED, that based on the material submitted to the Directors with respect to the MVEDGE
Sewer Crossing Capital Project, the Corporation hereby determines that the proposed action
will not have a significant effect on the environment.

k* k%

Regional Council Award — Priority Project — Rome (Mohawk Valley Region — Oneida
County) — Griffiss Institute Capital — Regional Council Capital Fund (Capital Grant) —
Findings and Determinations Pursuant to Section 10(g) of the Act; Authorization to
Adopt the Proposed General Project Plan; Authorization to Make a Grant and to Take
Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Griffiss Institute
Capital -- Regional Council Capital Fund (Capital Fund) Project (the “Project”), the Corporation
hereby determines pursuant to Section 10(g) of the New York State Urban Development
Corporation Act of 1968, as amended (the “Act”), that there are no families or individuals to be
displaced from the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with
such changes, is hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s) that no substantive negative testimony or comment has been
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, the President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to
make to Griffis Local Development Corporation a grant for a total amount not to exceed One
Million One Hundred Thousand Dollars ($1,100,000) from the Regional Council Capital Fund, for
the purposes, and substantially on the terms and conditions, set forth in the materials
presented to this meeting, with such changes as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, subject to the availability of funds
and the approval of the State Division of the Budget; and be it further
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RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such
actions and make such modifications to the terms of the grant as he or she may deem
necessary or appropriate in the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver
any and all documents and to take all actions as he or she may in his or her sole discretion

consider to be necessary or proper to effectuate the foregoing resolutions.

* k¥

Regional Council Award — Priority Project — Rome (Mohawk Valley Region — Oneida
County) — Griffiss Institute Capital — Regional Council Capital Fund (Capital Grant) —
Determination of No Significant Effect on the Environment

RESOLVED, that based on the material submitted to the Directors with respect to the Griffiss
Institute Capital Project, the Corporation hereby determines that the proposed action will not
have a significant effect on the environment.

Next, Mr. VanDeLoo presented the North Country Transformational Tourism Fund item

for the Directors consideration.

Mr. VanDeloo explained that the Directors are being asked to authorize ESD to make a
S3 million grant to increase the revolving loan fund to develop tourism facilities in the North

Country region.

Mr. VanDeloo further noted that the fund is available for new and existing business
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entities to apply for funding and to develop tourism infrastructure, including lodging,

restaurants, retail, recreation, arts and culture venues.

Following the full presentation, the Acting Chair called for any further questions or
comments. Hearing none, and upon motion duly made and seconded, the following

resolutions were unanimously adopted:

Regional Council Award — Priority Project (North Country Region — Jefferson, Lewis, St.
Lawrence, Essex, Franklin, Hamilton, Clinton Counties) - North Country
Transformational Tourism Fund — Regional Council Capital Fund (Capital Grant) —
Findings and Determinations Pursuant to Section 10(g) of the Act; Authorization to
Adopt the Proposed General Project Plan; Authorization to Make a Grant and to Take
Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the North Country
Transformational Community Tourism Transformation Fund — Regional Council Capital Fund
(Capital Grant) Project (the “Project”), the Corporation hereby determines pursuant to Section
10(g) of the New York State Urban Development Corporation Act of 1968, as amended (the
“Act”), that there are no families or individuals to be displaced from the project area; and be it
further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with
such changes, is hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s) that no substantive negative testimony or comment has been
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, the President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to
make to Development Authority of the North Country a grant for a total amount not to exceed
Three Million Dollars ($3,000,000) from the Regional Council Capital Fund, for the purposes,
and substantially on the terms and conditions, set forth in the materials presented to this
meeting, with such changes as the President and Chief Executive Officer of the Corporation or
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his designee(s) may deem appropriate, subject to the availability of funds and the approval of
the State Division of the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such
actions and make such modifications to the terms of the grant as he or she may deem
necessary or appropriate in the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RiESOLVED,ithat the President and Chief Executive Officer or his desig&e(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver

any and all documents and to take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing resolutions.

* ok 3k

Mr. Fayle, the Director of ESD’s Central New York Regional Office, then asked the

Directors to authorize ESD to make a grant in connection with the Inficon New York Works Fund

item.

Mr. Fayle noted that the Directors were being asked to approve a $1,000,000 grant on a
$20 million project to construct and equip a 69,000 square foot addition to Inficon’s existing

140,000 square foot facility.
Mr. Fayle noted that Inficon is a leading provider of innovative instrumentation, critical

sensor technologies and advanced process control software. He added that the project was

completed in the Fall of 2015 and will lead to the creation of 40 jobs.
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Mr. Fayle further noted that there is also an additional Excelsior Tax Credit associated

with the project.

Following the full presentation, the Acting Chair called for questions or comments.
Hearing none, and motion duly made and seconded, the following resolution was unanimously

adopted:

East Syracuse (Central Region — Onondaga County) — Inficon Capital — New York Works
(Capital Grant) — Findings and Determinations Pursuant to Section 10(g) of the Act;
Authorization to Adopt the Proposed General Project Plan; Authorization to Make a
Grant and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Inficon Capital -- New
York Works (Capital Grant) Project (the “Project”), the Corporation hereby determines pursuant
to Section 10(g) of the New York State Urban Development Corporation Act of 1968, as
amended (the “Act”), that there are no families or individuals to be displaced from the project
area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with
such changes, is hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s) that no substantive negative testimony or comment has been
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, the President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to
make to Inficon, Inc. a grant for a total amount not to exceed One Million Dollars ($1,000,000)
from the New York Works, for the purposes, and substantially on the terms and conditions, set
forth in the materials presented to this meeting, with such changes as the President and Chief
Executive Officer of the Corporation or his designee(s) may deem appropriate, subject to the
availability of funds and the approval of the State Division of the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
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be, subsequent to the making of the grant, and each of them hereby is, authorized to take such
actions and make such modifications to the terms of the grant as he or she may deem
necessary or appropriate in the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver
any and all documents and to take all actions as he or she may in his or her sole discretion
__consider to be necessary or proper to effectuate the foregoing resolutions.

* ¥ %

East Syracuse (Central Region — Onondaga County) — Inficon Capital — New York Works
(Capital Grant) — Determination of No Significant Effect on the Environment

RESOLVED, that based on the material submitted to the Directors with respect to the Inficon
Capital Project, the Corporation hereby determines that the proposed action will not have a
significant effect on the environment.

Mr. Muszynski, representing ESD’s Finger Lakes Region, presented the Advanced
Atomization Economic Transformation Program item and the Once Again Nut Butter EDF item

for the Directors’ consideration.

Mr. Muszynski explained that Advanced Atomization Technologies involves a request for

authorization for ESD to make a $500,000 grant to the company in Wayne County.

Mr. Muszynski further explained that the funds come from the Economic

Transformation Program which supports the economies of communities affected by the closure
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of certain correctional and juvenile detention centers. He added that in this case, it was the

Butler Correctional facility nearby that closed.

Mr. Muszynski added that Advance Atomization Technologies is a Joint Venture of GE
Aviation and Parker Aerospace Aviation created to produce and support advanced fuel nozzles

for jet engines.

Among other things, Mr. Muszynski noted that the Company has completed
construction of a 25,000 square foot addition to its existing facility. He added that the company
was also awarded Excelsior Tax Credits up to $900,000 for this project which will retain 372 jobs

and create 87 new jobs.

Mr. Muszynski then asked the Directors to authorize ESD to make a $300,000 grant to

Once Again Nut Butter, Inc., a food processor specializing in natural and organic nut butters.

Mr. Muszynski further noted that the company is located in Livingston County and

needed a separate peanut only manufacturing facility to meet the growing demand and to

avoid any cross contamination due to peanut allergies.

Mr. Muszynski added that the company considered California and Oregon, which are

close to some major customers.

23



DRAFT — SUBJECT TO REVIEW AND REVISION

In closing, Mr. Muszynski noted that the company will retain 37 jobs and create 53 new

jobs, 30 of which they have already created.

Following the full presentation, the Acting Chair called for questions or comments.
Hearing none, and motion duly made and seconded, the following resolution was unanimously

adopted:

Clyde (Finger Lakes Region — Wayne County) — Advanced Atomization Capital —
Economic Transformation Program (Capital Grant) — Findings and Determinations
Pursuant to Section 10(g) of the Act; Authorization to Adopt the Proposed General
Project Plan; Authorization to Make a Grant and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Advanced Atomization
Capital — Economic Transformation Program (Capital Grant) Project (the “Project”), the
Corporation hereby determines pursuant to Section 10(g) of the New York State Urban
Development Corporation Act of 1968, as amended (the “Act”), that there are no families or
individuals to be displaced from the project area; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with
such changes, is hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s) that no substantive negative testimony or comment has been
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to
make to Advanced Atomization Technologies LLC a grant for a total amount not to exceed Five
Hundred Thousand Dollars ($500,000) from the Economic Transformation Program, for the
purposes, and substantially on the terms and conditions, set forth in the materials presented to
this meeting, with such changes as the President and Chief Executive Officer of the Corporation
or his designee(s) may deem appropriate, subject to the availability of funds and the approval
of the State Division of the Budget; and be it further
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RESOLVED, that the President and Chief Executive Officer or his designee(s) be, subsequent to
the making of the grant, and each of them hereby is, authorized to take such actions and make
such modifications to the terms of the grant as he or she may deem necessary or appropriate in
the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further '

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver
any and all documents and to take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing resolutions.

* % %

Clyde (Finger Lakes Region — Wayne County) — Advanced Atomization Capital —
Economic Transformation Program (Capital Grant) — Determination of No Significant
Effect on the Environment

RESOLVED, that based on the material submitted to the Directors with respect to the Advanced
Atomization Capital Project, the Corporation hereby determines that the proposed action will
not have a significant effect on the environment.

* k Xk

Regional Council Award — (Finger Lakes Region — Livingston County) — Once Again Nut
Butter Capital — Empire State Economic Development Fund — General Development
Financing (Capital Grant) — Findings and Determinations Pursuant to Sections 16-m and
10(g) of the Act; Authorization to Adopt the Proposed General Project Plan;
Authorization to Make a Grant and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Once Again Nut Butter
Capital — Empire State Economic Development Fund — General Development Financing (Capital
Grant) Project (the “Project”), the Corporation hereby determines pursuant to Sections 16-m
and 10(g) of the New York State Urban Development Corporation Act of 1968, as amended (the
“Act”), that

i The proposed project would promote the economic health of New York State by
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facilitating the creation or retention of jobs or would increase activity within a municipality or
region of the state or would enhance or help to maintain the economic viability of family farms;

Z; The project would be unlikely to take place in New York State without the requested
assistance;

3. The project is reasonably likely to accomplish its stated objectives and that the likely
benefits of the project exceed costs;

4. There are no families or individuals to be displaced from the project area; and be it
further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plan (the “Plan”) for the Project submitted to
this meeting, together with such changes therein as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, a copy of which Plan, together with
such changes, is hereby ordered filed with the records of the Corporation; and be it further

RESOLVED, that upon written finding of the President and Chief Executive Officer of the
Corporation or his designee(s) that no substantive negative testimony or comment has been
received at the public hearing held on the Plan, such Plan shall be effective at the conclusion of
such hearing, and that upon such written finding being made, the President and Chief Executive
Officer of the Corporation or his designee(s) be, and each of them hereby is, authorized to
make to Once Again Nut Butter Collective, Inc. a grant for a total amount not to exceed Three
Hundred Thousand Dollars ($300,000) from the Empire State Economic Development Fund, for
the purposes, and substantially on the terms and conditions, set forth in the materials
presented to this meeting, with such changes as the President and Chief Executive Officer of
the Corporation or his designee(s) may deem appropriate, subject to the availability of funds
and the approval of the State Division of the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such
actions and make such modifications to the terms of the grant as he or she may deem
necessary or appropriate in the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver
any and all documents and to take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing resolutions.
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Regional Council Award — (Finger Lakes Region — Livingston County) — Once Again Nut
Butter Capital — Empire State Economic Development Fund — General Development
Financing (Capital Grant) — Determination of No Significant Effect on the Environment

RESOLVED, that based on the material submitted to the Directors with respect to the Once
Again Nut Butter Capital — Empire State Economic Development Fund — General Development
Financing (Capital Grant) Project, the Corporation hereby determines that the proposed action
will not have a significant effect on the environment.

* %k %

Mr. Muszynski then presented the June Non-Discretionary Consent Calendar for the

Directors’ consideration.

Mr. Muszynski explained that non-discretionary referS to those projects listed in the
New York State budget that enhance the State’s communities through cultural, educational,

research, development and civic organizations.

Mr. Muszynski further noted that these projects originate from the Governor or the
Assembly or Senate and ESD is named to administer funding. ESD, he added, does not select

the recipients for funding.

Mr. Muszynski explained that there were two items on the Consent Calendar to be

considered by the Directors.
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Mr. Muszynski explained that the first project involves a $500,000 grant to the Griffiss
Local Development Corporation to be used for the construction of roads and other
infrastructure as well as for a portion of a 20,000 square foot building addition to the Griffiss
Institute. He added that the Griffiss Institute is a technology center and product

commercialization center that works with the Air Force’s intellectual property arm.

Mr. Muszynski went on to explain that the second project involves a $4,050,000 grant to
Fort Schuyler Management Corporation on behalf of SUNY Polytechnical College of Nanoscale
Science and Engineering. The funds, he noted, will be used for the planning, design and
engineering costs of a state-of-the-art facility in Plattsburgh, called the North Country Hub for

Innovative Manufacturing Nanotechnology.

Following the full presentation and a discussion on the bidding, oversight and
disbursement process for the grants, the Acting Chair called for any further questions or
comments. Hearing none, and upon motion duly made and seconded, the following resolution
was unanimously adopted:

Local Assistance-Base Retention — Findings and Determinations Pursuant to Section

10(g) of the Act; Adoption of the Proposed General Project Plans; Authorization to Make
Grants and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Local Assistance-Base
Retention Project (the “Project”), the Corporation hereby determines pursuant to Section 10(g)
of the New York State Urban Development Corporation Act of 1968, as amended (the “Act”),
that there are no families or individuals to be displaced from the project area(s); and be it
further
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RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, and each of them hereby is, authorized to a make grant to the party and for the amount
listed below from Local Assistance-Base Retention, for the purposes, and substantially on the
terms and conditions, set forth in the materials presented to this meeting, with such changes as
the President and Chief Executive Officer of the Corporation or his designee(s) may deem
appropriate, subject to the availability of funds and the approval of the State Division of the
Budget; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plans (the “Plans”) for the applicable Projects
_included in these materials, together with such changes therein as the President and Chief
Executive Officer of the Corporation or his designee(s) may deem appropriate, copies of which
Plans, together with such changes, shall be maintained with the records of the Corporation; and
be it further

RESOLVED, if applicable, that upon further written finding that no substantive negative
testimony or comment has been received at the public hearings held on the Plans, such Plans
shall be effective at the conclusion of such hearings, and that upon such written findings being
made, staff is authorized to make a grant to the parties and for the amounts listed below from
Local Assistance-Base Retention, for the purposes, and substantially on the terms and
conditions, set forth in these materials; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such
actions and make such modifications to the terms of the grant as he or she may deem
necessary or appropriate in the administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other

necessary approvals;

Local Assistance-Base Retention — Senate — Project Summary Table

Project Name Proj # Grantee Assistance up
to
Local Assistance-Base
Retention _
A Griffiss Air Force Base LDC | AA306 | Griffiss Local Development $500,000
Capital Corporation

TOTAL $500,000

and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
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be, and each of them hereby is, authorized in the name and on behalf of the Corporation to
execute and deliver any and all documents and to take all actions as he or she may in his or her
sole discretion consider to be necessary or proper to effectuate the foregoing resolutions.

* 3k ok

Special Appropriation-SUNY Poly CNSE Clinton County — Findings and Determinations
Pursuant to Section 10(g) of the Act; Adoption of the Proposed General Project Plans;
Authorization to Make Grants and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation, relating to the Special Appropriation-
SUNY Poly CNSE Clinton County Project (the “Project”), the Corporation hereby determines
pursuant to Section 10(g) of the New York State Urban Development Corporation Act of 1968,
as amended (the “Act”), that there are no families or individuals to be displaced from the
project area(s); and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, and each of them hereby is, authorized to a make grant to the party and for the amount
listed below from Special Appropriation-SUNY Poly CNSE Clinton County, for the purposes, and
substantially on the terms and conditions, set forth in the materials presented to this meeting,
with such changes as the President and Chief Executive Officer of the Corporation or his
designee(s) may deem appropriate, subject to the availability of funds and the approval of the
State Division of the Budget; and be it further

RESOLVED, that the Corporation does hereby adopt, subject to the requirements of Section
16(2) of the Act, the proposed General Project Plans (the “Plans”) for the applicable Projects
included in these materials, together with such changes therein as the President and Chief
Executive Officer of the Corporation or his designee(s) may deem appropriate, copies of which
Plans, together with such changes, shall be maintained with the records of the Corporation; and
be it further

RESOLVED, if applicable, that upon further written finding that no substantive negative
testimony or comment has been received at the public hearings held on the Plans, such Plans
shall be effective at the conclusion of such hearings, and that upon such written findings being
made, staff is authorized to make a grant to the parties and for the amounts listed below from
Special Appropriation-SUNY Poly CNSE Clinton County, for the purposes, and substantially on
the terms and conditions, set forth in these materials; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, subsequent to the making of the grant, and each of them hereby is, authorized to take such
actions and make such modifications to the terms of the grant as he or she may deem
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necessary or appropriate in the administration of the grant; and be it further
RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other

necessary approvals;

Special Appropriation-SUNY Poly CNSE Clinton County -Executive — Project Summary Table

Project Name Proj # Grantee Assistance up
to

Special Appropriation-SUNY
Poly CNSE Clinton County

B [ North Country Hub for | AA926 | Fort Schuyler Management $4,050,000
Innovative Manufacturing Corporation
Nanotechnology Capital

TOTAL $4,050,000

and be it further
RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
be, and each of them hereby is, authorized in the name and on behalf of the Corporation to

execute and deliver any and all documents and to take all actions as he or she may in his or her
sole discretion consider to be necessary or proper to effectuate the foregoing resolutions.

* ¥ X

Next, Mr. Hansen presented the Women’s Building Civic and Land Use Improvement

Project for the Directors’ consideration.

Following the Mr. Hansen'’s full presentation in response to comments from the public,
Tatiana Eck, representing the Goren Group the developer with NoVo on the Project, and Jaya
Vasandani, from the Women and Justice Project a not-for-profit organization engaged as a
consultant with NoVo for the Project, provided comments on their roles in the Project and

expressed their enthusiasm for the Project.
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The Acting Chair called for further questions or comments. Hearing none, and upon

motion duly made and seconded, the following resolution was unanimously adopted:

NEW YORK STATE URBAN DEVELOPMENT CORPORATION D/B/A EMPIRE STATE
DEVELOPMENT — Adoption of Land Use Improvement Project and Civic Project Findings
Pursuant to Section 10 of the UDC Act; Adoption of the proposed General Project Plan
(“GPP”); Authorization to Hold a Public Hearing on the proposed GPP, the Essential
Terms of the Transaction Pursuant to the UDC Act and Other Applicable Law;
Determination of No Significant Effect on the Environment; and Authorization to Take
All Related Actions

RESOLVED, that, on the basis of the materials presented to this meeting, a copy of which is
hereby ordered filed with the records of the Corporation (the “Materials”), relating to the
Women'’s Building Civic and Land Use Improvement Project (the “Project”), the Corporation
hereby finds pursuant to Section 10 of the New York State Urban Development Corporation Act
of 1968, as amended (the “Act”):

(1) That the area in which the project is to be located is a substandard or
insanitary area, or is in danger of becoming a substandard or insanitary area and tends
to impair or arrest the sound growth and development of the municipality;

(2) That the Project consists of a plan or undertaking for the clearance,
replanning, reconstruction and rehabilitation of such area and for community facility,
commercial uses and other facilities incidental or appurtenant thereto;

(3) That the plan or undertaking affords maximum opportunity for
participation by private enterprise, consistent with the sound needs of the municipality
as-a whole.

(4) That there exists in the area in which the Project is to be located, a need
for the educational, cultural, recreational, community, municipal, public service or other
civic facility to be included in the Project;

(5) That the Project shall consist of a building or buildings or other facilities
which are suitable for educational, cultural, recreational, community, municipal, public
service or other civic purposes;

(6) That such Project will be leased to or owned by the state or an agency or
instrumentality thereof, a municipality or an agency or instrumentality thereof, a public
corporation, or any other entity which is carrying out a community, municipal, public
service or other civic purpose, and that adequate provision has been, or will be, made
for the payment of the cost of acquisition, construction, operation, maintenance and
upkeep of the Project; [and]

(7) That the plans and specifications assure or will assure adequate light, air,
sanitation and fire protection.
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RESOLVED, that on the basis of the Materials relating to the Project, indicating that there are no
families or individuals to be displaced from the Project area, the Corporation hereby finds that
the requirements of Section 10(g) of the Act are satisfied; and be it further

RESOLVED, that on the basis of the Materials, and substantially on the terms and conditions
described in the Materials, the Corporation does hereby adopt, subject to and pursuant to, and
for the purposes of a public hearing required by, Sections 6 and 16 of the UDC Act, and as may
be appropriate pursuant to other applicable laws:

(2) the proposed General Project Plan (the “GPP”) for the Project submitted
to this meeting, together with such changes therein as the Chairman and Chief
Executive Officer of the Corporation or his designee(s) may deem appropriate, a copy of
which GPP, together with such changes, is hereby ordered filed with the record of the
Corporation; and

(2) the essential terms of the proposed transaction between ESD as Lessor
and NoVo Foundation or its affiliate as Lessee and Developer; and be it further

RESOLVED, that the GPP shall not be final until action is taken by the Directors as provided in
the UDC Act and until such time as all requirements of the UDC Act and other applicable law in
connection therewith have been satisfied; and be it further

RESOLVED, that the Chairman and Chief Executive Officer of the Corporation or his designee(s)
be, and each of them hereby is, authorized in the name of and on behalf of the Corporation to
take such actions as may be considered necessary or appropriate in connection with the
holding of the public hearing required pursuant to Sections 6 and 16 of the UDC Act and other
applicable law (which hearing may held simultaneously with one or more hearings which may
be held pursuant to other applicable law), including without limitation, the providing, filing or
making available of copies of the GPP or a digest thereof and the findings required by Section
10 of the UDC Act relating to the Project, the fixing of a date for such hearing, the publication of
a notice relating to the GPP and such hearing in accordance with the UDC Act, other applicable
law, and the procedures heretofore approved by the Corporation with respect to similar
hearing, and the making of a report or reports to the Directors on such hearing, written
comments received, and any local governmental recommendations respecting the Plan; and be
it further

RESOLVED, that based on the Materials and assessment by the staff of the Corporation, the
Corporation hereby determines that the proposed action will not have a significant effect on
the environment and that the Project is in compliance with Section 14.09 of the New Yoprk
State Parks, Recreation and Historic Preservation Law and consistent with all applicable coastal
policies set forth in 19 NYCRR Part 600; and be it further

RESOLVED, that the Chairman and Chief Executive Officer, or his designee, be, and each of them
hereby is, authorized in the name of and on behalf of the Corporation to execute and deliver
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any and all documents and to take all actions as may be considered necessary or appropriate in
connection with carrying out the public hearing(s) and to effectuate the foregoing resolutions.

* %k 3k

Mr. Hansen then asked the Directors to authorize ESD to enter into a contract for

Military Base Consulting Services.

Following the full presentation, the Acting Chair called for question's or comments.
Hearing none, and upon motion duly made and seconded, the following resolution was
unanimously adopted:

EMPIRE STATE DEVELOPMENT — Military Base Consulting Services - Authorization to

Enter into a Contract for Military Base Consulting Services; Authorization to Take
Related Actions

BE IT RESOLVED, that based on the materials presented at this meeting (the “Materials”), a
copy of which is hereby ordered filed with the records of the Corporation, the Corporation
hereby finds Baker, Donelson, Bearman, Caldwell & Berkowitz to be responsible; and be it
further

RESOLVED, that in accordance with the Materials, the Corporation is hereby authorized to enter
into a contract for Military Base Consulting Services up to the amount of $993,465 (inclusive of
a ten percent contingency) for a term not to exceed one base year of nine months plus two full
option years substantially on the terms and conditions, as set forth in the Materials; and be it
further

RESOLVED, that the President, or his designee, be and they hereby are authorized and
empowered to exercise on behalf of the Corporation one of both of the option years provided
for herein and to take such other action and execute such documents as may be necessary or
appropriate to carry out the foregoing Resolutions.

* Xk X
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Next, Mr. Gawlik asked the Directors to authorize ESD to enter into a contract for

consulting services relating to the Buffalo Strategy Implementation Support Services.

Following the full presentation, the Acting Chair called for questions or comments.
Hearing none, and upon motion duly made and seconded, the following resolution was
unanimously adopted:

NEW YORK STATE URBAN DEVELOPMENT CORPORATION — Authorization to Enter into a

Contract for Consultant Services relating to the Buffalo Strategy Implementation
Support Services; and Authorization to Take Related Actions

BE IT RESOLVED, that upon the basis of the materials presented to this meeting (the
“Materials”), a copy of which is hereby ordered filed with the records of the Corporation, the
Corporation hereby finds the Research Foundation for SUNY on behalf of the University at
Buffalo to be responsible; and be it further

RESOLVED, that the Corporation is hereby authorized to enter into a contract with the Research
Foundation for SUNY on behalf of the University at Buffalo for a total contract amount not to
exceed Seven Hundred and Fifty Thousand Dollars ($750,000) for the purposes and services,
and substantially on the terms and conditions, set forth in the Materials; and be it further

RESOLVED, that the Chief Executive Officer, or other officer of the Corporation, or his or her

designee be, and each of them hereby is, authorized to take such action and execute such
documents as may be necessary or appropriate to carry out the foregoing resolution.

* % ¥

Mr. Martin then presented ESD’s Mission Statement and Related Performance

Measures for adoption by the Directors.

Following the full presentation, the Acting Chair called for questions or comments.

Hearing none, and upon motion duly made and seconded, the following resolution was
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unanimously adopted:

NEW YORK STATE URBAN DEVELOPMENT CORPORATION d/b/a EMPIRE STATE
DEVELOPMENT — Mission Statement and Related Performance Measures - Re-
Examination and Re-Adoption of Mission Statement and Related Performance Measures

WHEREAS, New York State Public Authorities Law § 2824-a requires each authority to re-
examine its Mission Statement and Performance Measures annually, therefore

BE IT RESOLVED, that the Directors hereby confirm that they have re-examined the Mission

Statement and Performance Measures as previously adopted and recommend no further
changes.

The Directors were then asked by Mr. Healey to accept ESD’s Fiscal Year 2015-2016

Performance Measurements Report.

Following the full presentation, the Acting Chair called for questions or comments.
Hearing none, and upon motion duly made and seconded, the following resolution was
unanimously adopted:

NEW YORK STATE URBAN DEVELOPMENT CORPORATION — Acceptance of FY 2015-2016
Performance Measurement Report

WHEREAS, New York State Public Authorities Law § 2824-a annually requires each authority to
create a performance measurement report that is consistent with the authority’s mission
statement and performance measurements, therefore

BE IT RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is
order filed with the records of the Corporation (“the Materials), the Directors hereby accept the
FY 2015-16 Performance Measurement Report.

* ok k¥
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Ms. Costopoulos then asked the Directors to authorize ESD to take various actions in

connection with the New York State Electric Generation Facility Cessation Mitigation Program.

Following the full presentation, the Acting Chair called for questions or comments.
Hearing none, and upon motion duly made and seconded, the following resolution was
unanimously adopted:

Statewide — New York State Electric Generation Facility Cessation Program — Local

Assistance — Program Authorization; Adoption of Guidelines; Authorization to Take
Related Actions '

RESOLVED, that the Corporation hereby authorizes the New York State Electric Generation
Facility Cessation Mitigation Program (the “Program”), described in the materials presented in
this meeting (the “Materials”), a copy of which has been presented to this meeting and is
ordered filed with the records of the Corporation; and be it further

RESOLVED, that the Corporation hereby adopts the guidelines for the Program, a copy of which
has been presented to this meeting and is included in the Materials, and authorizes the
President and Chief Executive Officer of the Corporation, or his designee(s), to amend, from
time to time, such guidelines (such guidelines, as they may from time to time be amended, the
“Guidelines”) as he or she deems necessary or appropriate to effectuate the purposes of the
Program; and be it further

RESOLVED, that the President and Chief Executive Officer of the Corporation or his designee(s)
is hereby authorized to accept grant applications pursuant to the Program in accordance with
the Guidelines and these Materials and to take such other actions as are necessary in order to
effectuate the purposes of the Program; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, (2) receipt of all other necessary
approvals, and (3) the receipt of adequate funding for such assistance from the State of New
York; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of
them hereby is, authorized in the name and on behalf of the Corporation to execute and deliver
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any and all documents and to take all actions as he or she may in his or her sole discretion
consider to be necessary or proper to effectuate the foregoing resolutions.

* %k ¥

Ms. Mitchell then presented the Quarterly and Annual MWBE Reports for the Directors

information.

Acting Chair Zemsky then called for a motion to conduct an Executive Session pursuant
to paragraph (d) of subdivision 1 of Section 105 of the New York State Open Meetings Law.
Upon motion duly made and seconded, the following resolution was adopted:

EXECUTIVE SESSION — Pursuant to Paragraph (d) of Subdivision 1 of Section 105 of the
New York State Open Meetings Law

RESOLVED, that the Directors conduct an Executive Session to consider matters
pertaining to paragraph (d) of Subdivision 1 of Section 105 of the New York State Open
Meetings Law.

All Persons were requested to leave the room with the exception of the Directors and
members of the senior staff. The Executive Session Ended at 12:40 p.m. It was noted for the

record that no votes were taken during the Executive Session.

The Acting Chair asked the Directors to approve the resolution that was considered in

Executive Session.
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Upon motion duly made and seconded, the following resolution was unanimously

adopted:

NEW YORK STATE URBAN DEVELOPMENT CORPORATION D/B/A EMPIRE STATE
DEVELOPMENT — Authorization to Amend Retainer Agreement

RESOLVED, that in accordance with the materials presented to this meeting, a copy of which is
hereby ordered to be filed with the records of the Corporation (the “Materials”), the
Corporation is hereby authorized to amend its existing retainer agreement with Wilmer Cutler
Pickering Hale and Dorr LLP to add Four Hundred Thousand Dollars (5400,000) to the amount
originally authorized for the purposes and services, and substantially on the terms and
conditions set forth in the Materials; and be it further

RESOLVED, that the President and Chief Executive Officer and his designee(s) be, and each of
them hereby is, authorized and directed, in the name and on behalf of the Corporation to

execute and deliver any and all documents and to take all such actions as may be necessary or
appropriate to effectuate the foregoing.

There being no further business, the meeting was adjourned at 12:41 p.m.

Respectfully submitted,

Debbie Royce
Assistant Corporate Secretary

39



Empire State
Development

f NEW YORK
STATE OF
OPPORTUNITY.

FOR CONSIDERATION

July 21, 2016

TO: The Directors
FROM: Howard Zemsky
SUBJECT: Investment Report

REQUEST FOR: Approval of Investment Report and Investment Guidelines and Authorization to
Take Related Actions

Background

Section 2925 of the Public Authorities Law (the "Law") requires annual approval by the
New York State Urban Development Corporation d/b/a Empire State Development (“ESD” or
the “Corporation”) of the "Investment Report" and "Investment Guidelines".

The ESD Investment Report (the "Report") for the Fiscal Year ended March 31, 2016 is
attached hereto. It includes (1) ESD Investment Guidelines ("Guidelines"); (2) Results of the
Annual Independent Audit; (3) Investment Performance and Income Records; (4) Statement of
Fees, Commissions and Related Service Charges; and (5) the Investment Portfolio as of March
31, 2016 with market value.

Investment Guidelines

The Guidelines were readopted with the Investment Report in July 2015. The Law
requires that in addition to annual approval of the Report, the Guidelines must also be annually
reviewed and approved by the Corporation. The Guidelines include, among other things, a list
of permitted Corporate investments, as well as procedures and provisions to secure the
Corporation’s financial interest in its investments. The only recommended change to the
Guidelines is the addition of Assistant Treasurers to section 5.1 regarding individuals that are
authorized to make investment decisions on behalf of the Corporation.

Empire State Development
633 Third Avenue, New York, NY 10017
(212) 803-3100 | www.esd.ny.gov



Investment Income

For the fiscal year 2015-16, there were total investment earnings of $5.0 million (prior
fiscal year was $1.5 million). Investment income was applied to corporate requirements,
revenue bond portfolio debt service, and various economic development projects and
programs.

Investment Portfolio

For the fiscal year 2015-16 the Corporation had average investments of $2.4 billion
(prior fiscal year was $2.5 billion). The portfolio had an average maturity of 85 days (prior fiscal
year was 70 days) and an average yield of 0.21% (prior fiscal year was 0.06%). As a benchmark,
the average yield for U.S. T-bills with a 3 month maturity was 0.11% for the fiscal year;
additionally, the average vyield for U.S. Agency Discount Notes with a 3 month maturity was
0.18% for the fiscal year. As of fiscal year end 3/31/16, the portfolio yield was 0.41%, and U.S.

T-bills and U.S. Agency Discount Notes represented approximately 99% of the portfolio.

The portfolio design reflects the need for a high degree of liquidity and a very low
interest rate environment. These funds are used to accommodate:

Construction Drawdown Schedules

- Debt Service Payment Scheduies’

= Requirements under Bond Indentures

- Project Closing and Disbursement Schedules

- Corporate Operating Expenses



Investments are summarized as follows:

Par amount
in millions

as of 3/31/16

ESD Corporate, Economic Dev., Subsidiary and Other Funds

Corporate Operations, Reserves & Other Restricted Funds $380.9
Restricted Econ. Dev. Programs and Projects $285.9
Subsidiary & Other Purposes R

Total $764.0

Revenue Bond Project & Related Funds:

Bond Service Funds $§322.1
Economic Development Programs $915.2
Correctional Facility Programs $123.0
Transportation Programs : S 248.2
State Programs, Equipment and all Other Programs $202.3

Total $ 1,810.8

Grand Total $ 2,574.8

\

Requested Action

The Directors are asked to adopt the attached Investment Guidelines and Investment Report, and
to authorize the taking of related actions. :

Attachments

Resolution
Annual Investment Report



July 21, 2016

NEW YORK STATE URBAN DEVELOPMENT CORPORATION d/b/a EMPIRE STATE
DEVELOPMENT — (the “Corporation”) Approval of the Investment Guidelines and
Investment Report and Authorization to Take Related Actions

WHEREAS, the Corporation wishes to comply with Section 2925 of the Public Authorities Law
("Law") which mandates that public benefit corporations annually prepare and approve an
Investment Report (“Report”) which includes, among other things, the Corporation's
Investment Guidelines (“Guidelines”) and

WHEREAS, said Law also requires the annual review and approval of its Guidelines; and

WHEREAS, the Corporation has prepared the Report for the fiscal year ended March 31, 2016;
and

WHEREAS, the Corporation adopted Guidelines in 1984 which have been amended and were
most recently approved by the Corporation on July 16, 2015; and

WHEREAS, the Corporation has reviewed said Report and said Guidelines and found them to be
satisfactory; '

NOW, THEREFORE, IT IS HEREBY RESOLVED that the Guidelines as amended are hereby
approved and it is further

RESOLVED, that the Report is hereby approved; and it is further

RESOLVED, that the President and Chief Executive Officer, the Chief Financial Officer, the
Treasurer or their designees be, and each of them hereby is, authorized and empowered to
submit said Report, as required by law, and to take such action and execute such agreements
and instruments as he or she may consider necessary or desirable or appropriate in connection
with the implementation of the Guidelines, and the Report and to take related actions.
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NEW YORK STATE URBAN DEVELOPMENT CORPORATION
d/b/a EMPIRE STATE DEVELOPMENT
INVESTMENT GUIDELINES, AS AMENDED

Introduction

On January 19, 1984, the New York State Urban Development. Corporation adopted
comprehensive corporate investment guidelines as required by Section 2925 of the New York
Public Authorities Law. The following comprehensive corporate Investment Guidelines amend
and restate the guidelines previously adopted in compliance with the requirement for periodic
review and updating of Investment Guidelines set forth in Section 2925 and in the Investment
Guidelines for Public Authorities adopted by the Comptroller of the State of New York in July
1987. The Investment Guidelines were last approved by the Corporation on July 16, 2015.

ARTICLE ONE
Definitions
As used herein the terms set forth below are defined as follows:
1.1 "Comptroller" means the State Comptroller.
1.2 "Corporation" means the New York State Urban Development Corporation, d/b/a
- Empire State Development, as a corporate governmental agency of the State of New
York, constituting a public benefit corporation and a political subdivision, established

pursuant to Chapter 174 of the Laws of 1968 of the State of New York.

1.3 "Investment Funds" means all monies and financial resources available for investment
by the Corporation, other than proceeds of bonds issued by the Corporation.

1.4 "Repurchase Agreement" means a repurchase agreement satisfying the requirements
set forth-in Article Four herein.

1.5 "Securities" means any or all of the investment obligations of the categories described in
Section 4.1 of Article Four-herein.

1.6 "State" means the State of New York.



4.1

ARTICLE TWO

Scope

These guidelines shall govern the investment and reinvestment of Investment Funds and
the sale and liquidation of investments, as well as the monitoring, maintenance, accounting,
reporting and internal controls by and of the Corporation with respect to such investment, sale,
reinvestment and liquidation.

ARTICLE THREE

Investment Objectives

The Corporation's investment activities shall have as their first and foremost objective
the safeguarding of the principal amount of the Investment Funds. Additional considerations
regarding the Corporation's investment activities shall be liquidity of investments, realization of
a reasonable return on investments and diversification of investments.

ARTICLE FOUR

Permissible Investments

The Corporation may invest its Investment Funds in any and all of the following, if and to
the extent permitted by statutes, regulations and bond resolutlons applicable at the
time of investment of such Investment Funds:

1)

2)

Any bonds and other obligations which as to principal and interest constitute
direct obligations of, or are unconditionally guaranteed by the United States of
America;

Any bonds and other obligations which as to principal and interest constitute
direct obligations of the State or the Corporation or which are unconditionally
guaranteed by the State as to payment of principal and interest;

Bonds and other obligations of governmental authorities, political subdivisions,
Federal Agencies, Government Sponsored Enterprises (GSE’s) or public
authorities of the State or of the United States of America, which are securities
in which the Corporation lawfully may invest pursuant to applicable statutes,
regulations and bond resolutions including but not limited to Federal National
Mortgage Association (FNMA), Federal Farm Credit Bank (FFCB), Federal Home
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4.1.1

4.2

4.2.1

4)

5)

6)

7)

8)

Loan Bank (FHLB), Federal Home Loan Mortgage Corporation (FHLMC-“Freddie
Mac”), and Student Loan Marketing Association (SLMA-“Sallie Mae”);

Prime Commercial Paper issued by domestic banks, corporations and financial
companies rated "A-1" or "P-1" by Standard & Poor's Corporation or Moody's
Investors Service, Inc.;

Certificates of Deposit of banks or trust companies authorized to do business in
this State, including commercial banks who participates in New York State
Excelsior Linked Deposit programs and are authorized program depositories,
which certificates of deposit are fully insured by the Federal Deposit Insurance
Corporation or fully secured, as required by Section 4.3.1 below, by securities of
the character described in clauses (1), (2) or (3) of this paragraph;

Subject to the requirements of Section 4.2 below, any repurchase agreement
with any bank or trust company authorized to do business in the State of New
York or with any broker-dealers included in the Federal Reserve Bank of New
York's list of primary government security dealers, which agreement is secured
by securities of the character described in clauses (1), (2) or (3) of this paragraph;

Real property;

Units, shares or interest in a mutual fund or money market fund of regulated
investment companies which seek to maintain a constant net asset value per
share of $1.00 and have been rated in one of the two highest categories by at
least one nationally recognized ratings organization and invests in instruments
described in clauses (1), (2) or (3) of this paragraph. '

The Corporation may invest its Small Business Technology Investment Fund, or
any successor entity, in all types of equity investments, including but not limited
to stock, convertible debt and debts with warrants in addition to the other

permitted investments referenced above.

Specific Requirements Governing Repurchase Agreements

Eligible Sellers. The Corporation shall enter into Repurchase Agreements only
with banks or trust companies authorized to do business in the State or from
broker-dealers on the Federal Reserve Bank of New York's list of primary
government securities dealers and only after the Corporation's Chief Financial
Officer or Treasurer has reviewed such firm's capitalization and the Corporation's
Chief Financial Officer and Chief Executive Officer have set a limit on the amount
of monies that the Corporation may invest with such firm at any one time. The
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4.2.2

4.2.3

4.2.4

placement of Repurchase Agreements shall be distributed among several
authorized firms to reduce the level of risk. The investment limit set for each
such firm shall not be exceeded unless the Chief Financial Officer, the Chief
Executive Officer or the Controller of the Corporation makes a written finding
that sufficient Securities are not available from other eligible firms. Not less
frequently than once each year, the Corporation's Chief Financial Officer or
Treasurer shall review and, if appropriate, recommend adjustment of the
investment limit for each eligible seller in light of such firm's current
capitalization. All investment limit adjustments shall require the approval of the
Chief Financial Officer and Chief Executive Officer.

‘Eligible Custodian Banks. To be eligible to hold the Securities which are the

subject of a Repurchase Agreement, a custodial bank should be a member of the
Federal Reserve Bank or maintain accounts with member banks to accomplish
book-entry transfer of Securities to the credit of the Corporation. Transfer of
Securities, whether by book entry or physical delivery, should be confirmed in
writing to the Corporation by the custodial bank. The custodian should not be
the same party that is selling the Securities. The Corporation's Directors must
affirmatively find that a proposed custodial bank is financially sound before such
bank may be eligible to perform custodial services for the Corporation.

Maximum Maturity of Repurchase Agreements. There shall be no "open
repurchase" agreements. Repurchase Agreements shall be limited to a maturity
not to exceed ten (10) working days. Collateral shall have maturities not
exceeding thirty (30) years.

Standard Terms for Repurchase Agreements. The Corporation shall execute a
master Repurchase Agreement with each broker-dealer which outlines the basic
rights of both buyer and seller including:

(a) The events of default which would permit the Corporation to
liguidate or purchase the underlying Securities;

(b) The relationship between parties to the agreement, which should
ordinarily be purchaser and seller;

(c) A requirement that there be a written contract with the custodial
bank outlining the responsibilities of the bank and the parties to
the agreement. Such an agreement must provide, among other
things, that the custodial bank will not make payment for the
Securities until the bank actually receives them and that the
custodial bank takes possession of the Securities exclusively for
the Corporation and that any claims of the custodial bank are
subordinate to those of the Corporation;
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4.3

43.1

(d)

(f)

Procedures which ensure that the Corporation obtains a perfected
security interest in the underlying Securities. The Corporation or
its custodian must take possession of the Securities being
purchased by physical delivery or book entry. Furthermore, the
written agreement shall contain a provision that, in the event a
court of final jurisdiction construes the specific Repurchase
Agreement to be a loan, the seller shall be deemed to have

- granted the -Corporation a perfected security interest in the

purchased Securities;

The market value of the Securities purchased under a repurchase
transaction must be at least equal to the purchase price. The
value of the Securities must be monitored and marked to market
on a daily basis. Additional Securities shall be required if market
fluctuations cause the market value of the purchased Securities to
become less than the purchase price. The Corporation's Chief
Financial Officer or Treasurer shall establish the method of
computing margin maintenance requirements and providing for
timely correction of margin deficiencies or excesses, taking into
consideration:

(i) the size and terms of the transaction;

(i) the type of underlying Security;

(iii) the maturity of the underlying Security;

(iv) the capitalization, financial status and type of purchaser
and/or seller; and

(v) the method by which additional margin will be

maintained; and

Circumstances, if any, under which substitution of Securities
subject to the agreement shall be permitted.

Specific Requirements Regarding Certificates of Deposit.

- Collateral Requirements. To the extent that the Corporation's investment in a

certificate of deposit is less than fully insured by the Federal Deposit Insurance
Corporation, the uninsured portion shall be fully collateralized by Securities
(other than Repurchase Agreements). Collateral for a certificate of deposit must
be reviewed at least weekly to determine if the market value of the Securities
equals or exceeds the principal amount of the uninsured portion of the
certificate of deposit plus accrued interest. If the market value of the Securities
is insufficient, the issuer of the certificate of deposit must exchange or add to the
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5:2

amount of collateral to bring its market value to equal or exceed the uninsured
portion of the principal amount of the certificate of deposit plus accrued
interest.

Standard Terms for Certificate of Deposit Collateral Agreement. The Corporation
shall negotiate and enter into a written agreement with each bank (and
custodian) from which it has obtained a certificate of deposit. Such written
agreement shall, at a minimum, address the following concerns:

(a) The frequency of the valuation of the collateral to market, as set forth
above (such valuation shall be done by the Corporation at least weekly);

(b) The right and ability of the bank to substitute like Securities as collateral;

(c) Description of events of default which would permit the Corporation or
its custodian to liquidate or purchase the underlying Securities;

(d) Description of the party who is to have title to the underlying Securities
during the term of the agreement;

(e) With respect to the custodial bank, the agreement shall also provide that
the custodial bank takes possession of the Securities as agent of the
Corporation and that the claims of the custodial bank are subordinate to
those of the Corporation.

ARTICLE FIVE

Operating Procedures

Authorized Officers and Employees. Only the following persons shall be
authorized to make investment decisions on behalf of the Corporation: the
Chairman of the Corporation's Directors; the President and Chief Executive
Officer; the Chief Financial Officer; the Treasurer or Assistant Treasurers; the
Controller, and the Executive Vice President-Legal. The implementation of such
investment decisions by placement of purchase or sale orders or otherwise shall
be effected only by the foregoing officers and employees and by such employees
as may from time to time be designated in writing by the Chief Financial Officer
and Treasurer.

Standards for the Qualification of Brokers, Dealers and Agents. Any bank or trust
company organized under the laws of any state of the United States of America
or any national banking association or government bond dealer which is
authorized to do business in the State may become qualified by the Corporation

6
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to transact purchases and sales of Securities (other than Repurchase
Agreements) with the Corporation. Factors to be considered in determining the
qualification of such firms shall include the firm's capitalization, quality, size and
reliability, the Corporation's prior experience with the firm, the firm's level of
expertise and prior experience with respect to the contemplated transaction.
The determination of qualification shall be made by the Chief Financial Officer
and the Treasurer, who shall maintain a list of all such qualified firms.

Standards for the Qualification of Investment Advisors. For the purpose of
rendering investment advice to the Corporation, the Corporation may qualify any
bank or trust company organized under the laws of any state of the United
States of America, any national banking association, and any partnership,
corporation, or person which is:

(a) Authorized to do business in the State;

(b) Registered with the Securities & Exchange Commission under the
Investment Advisor Act of 1940;

(c) Registered with the New York State Secretary of State as an Investment
Advisor; and

(d) A member in good standing of the Investment Counsel Association of
America.

The Corporation also shall consider the additional criteria (other than capitalization)
enumerated in the preceding paragraph. ‘

5.4

5.5

Standards for the Qualification of Custodial Banks. To be eligible to hold
Securities as collateral for an investment made by the Corporation, a custodial
bank should be a member of the Federal Reserve Bank or maintain accounts with
member banks to accomplish book-entry transfer of Securities to the credit of
the Corporation. Transfer of Securities, whether by book entry or physical
delivery, should be confirmed to in writing to the Corporation by the custodial
bank. The custodian should not be the same party that is selling the Securities.
To be eligible to perform custodial services, the Corporation's Directors must
affirmatively find that the proposed custodial bank is financially sound.

Competitive Bids; Negotiated Prices. In connection with the purchase and sale of
Securities, for each transaction in excess of two and one-half million dollars -
($2,500,000.00) (or such other threshold dollar amount as the Chief Financial
Officer may specify in writing), the -Corporation shall utilize competitive
quotations. For each transaction which is equal to or less than two -and one-half
million dollars ($2,500,000.00) (or such other threshold dollar amount as the
Chief Financial Officer may specify in writing), the Corporation may utilize either
competitive quotations or negotiated prices. The foregoing shall not apply to
the purchase of government securities referred to in section 4.1 (1) at initial
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5.6

5.7

5.8

auction or to the purchase of investments referred to in section 4.1 (3) which are
new securities priced directly by the respective issuer. A complete and
continuous record of all quotes, solicited and received, shall be maintained by
the Treasury Department.

For each transaction (other than the purchase of governmental securities at
initial auction or new securities priced directly by the respective issuer) in excess
of two and one-half million dollars (or such other threshold dollar amount as-the
Chief Financial Officer may specify in writing), a minimum of three separate
solicitations will be made on each direct purchase or sale of a Security (including .
a Repurchase Agreement). The transaction shall be awarded to the dealer(s)
offering the highest yield or return, provided that, with respect to Repurchase
Agreements, the amount of the investment with each individual firm does not
exceed the investment limit referred to in Section 4.2.1 above.

Written Contracts and Confirmations. A written contract and/or a written
confirmation shall be a required for each investment transaction. With respect

~to the purchase or sale of Securities other than Repurchase Agreements, the

Corporation shall not be required to enter into a formal written contract,
provided that the Corporation's oral instructions to its broker, dealer, agent,
investment advisor or custodian with respect to such transactions are confirmed
in writing at the earliest practicable moment. A written contract shall be
required for each purchase and sale of a Repurchase Agreement.

Payment. Payment for investments shall be made only upon written
confirmation of presentation of the physical Security, or in the case of book-
entry form Securities, when credited for the custodian's account, which shall be
segregated for the Corporation's sole ‘use. The custodian may act  on oral
instructions from an authorized officer of the Corporation or their designee, such
instructions to be confirmed in writing immediately by an authorized officer of
the Custodian. Such collateral shall, on the date of purchase, be at least equal in
market value to the amount of the investment.

Collateral. Except as specifically otherwise provided herein, the Corporation's
financial interest in its investments shall be fully secured or collateralized at all
times in an amount not less than the original amount invested plus accrued,
unpaid interest thereon. Securities permissible for investment by the
Corporation pursuant to these Guidelines (other than Repurchase Agreements)
may be accepted as collateral. Contracts of financial guaranty, surety or other
similar bonds or instruments purchased from an insurance company holding the
highest rating afforded by any nationally recognized rating organization may be

acceptable as collateral. Pledges of proportionate interests in pooled collateral

shall not constitute acceptable collateral. In the case of certificates of deposit
and demand and time deposits, collateral shall be provided for amounts in

8



5:9

excess of the applicable limit of coverage provided by the Federal Deposit
Insurance Corporation. Collateral shall be maintained in the custody of the

- Corporation or an approved third party custodian at all times. To assure that, at

all times, the market value of said collateral is at least equal to the original
amount invested plus all accrued, unpaid interest, collateral shall be marked to

market at the time the investment is made and thereafter weekly..

Operating Procedure Manual. The Corporation's Treasurer shall prepare a
Standard Operating Manual for placing, controlling and reporting of all
investment activity which shall be consistent with these guidelines, be approved
by the Cofpokation's Controller or Chief Financial Officer and shall be consistent
with the following:

(a) Each disbursement of funds (and corresponding receipt of Securities) or
delivery of Securities (and corresponding receipt of funds) should be
based upon proper written authorization. If the authorization is initially
given orally, there should be written confirmation from the Corporation's
authorized officer to the custodian;

(b) The process of initiating, reviewing and approving requests to buy and
sell Securities should be documented and retained for audit purposes;

(c) Custodians must have prior authorization from the Corporation to deliver -
obligations and collateral. All transactions must be confirmed in writing
to the authority. Delivery of obligations sold should only be made upon
receipt of funds;

(d) Custodial banks should be required to report whenever activity has
occurred in the Corporation's custodial account;

(e) There should be at least monthly verifications of both the principal
amount and the market values of all investments and collateral.
Appropriate listings should be obtained from the custodian and
compared against the Corporation's records;

(f) A record of investments shall be maintained by the Corporation's
Treasurer. The records should identify the Security, the fund for which
held, the place where kept, date of disposition and amount realized and
the market value and custodian of collateral;

(g) The establishment and maintenance of a system of internal controls;

(h) Methods for adding, changing or deleting information contained in the
investment record, including a description of the documents to be
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(i)

(i)

created and verification tests to be conducted;

A data base or record incorporating descriptions and amounts of
investments, transaction dates, interest rates, maturities, bond ratings,
market prices and related information necessary to manage the portfolio;
and

Requirements for periodic reporting and a satisfactory level of
accountability.

ARTICLE SIX

Reports and Audiis

The following reports and audits shall be prepared in connection with the Corporation's

investment program.

6.1

6.2

Annual _Investment Report. As required by Section 2925(6) of the Public

Authority Law, annually the Chairman shall submit to the Directors and the
Corporation shall file with the State Division of the Budget, Comptroller, State
Senate Finance Committee and Assembly Ways and Means Committee an annual
investment report, prepared with the assistance of the Chief Financial Officer
and Controller, which shall include the following:

1)

2)
3)
4)

5)

The Investment Guidelines required by Section 2925(3) of the Public
Authorities Law and any amendments to such guidelines since the last
investment report;

An explanation of the Investment Guidelines and amendments;

The results of the Annual Investment Audit (described below);

. The investment income record of the Corporation; and

A list of the total fees, commissions or. other charges paid to each
investment banker, broker, agent, dealer and advisor rendering
investment associated services to the Corporation since the date of the
last investment report.

Annual Investment Audit. Each year, the Corporation shall cause its independent
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6.3

auditors to conduct an audit (the "Annual Investment Audit") regarding the
Corporation's investments. (The Corporation's financial statements with respect
to investments, which are required to be prepared in conformance with
generally accepted accounting principles for governments ("GAAP"), should
contain all of the note disclosures on deposits with financial institutions and
investments required by the Governmental Accounting Standards Board
Statements No. 3 "Deposits with Financial Institutions, Investments (including
Repurchase Agreements), and Reverse Repurchase -Agreements" dated April
1986). The Annual Investment Audit:

1) Shall determine whether: the Corporation complies with its own
investment policies; investment assets are adequately safeguarded;
adequate accounts and records are maintained which accurately reflect

. all transactions and report on the disposition of the Corporation's assets;
and a system of adequate internal controls is maintained.

2) Shall determine whether the Corporation has complied with applicable
laws, regulations and State Comptroller's Investment Guidelines; and

3) Should be designed to the exient practical to satisfy both the common

interest of the Corporation and the public officials accountable to others.

Annual Investment Audit Report. The results of the Annual Investment Audit
shall be set forth in a report (the "Annual Investment Audit Report") which shall
include without limitation:

1) verification of collateral;
2) a description of the scope and objectives of the audit;
3) a statement that the audit was made in accordance with generally

accepted government auditing standards;
4) a description of any material weaknesses found in the internal controls;
5) a description of all non-compliance with the Corporation's investment
policies as well as applicable laws, regulations and the State Comptroller's

Investment Guidelines;

6) a statement of positive assurance of compliance on the items tested and
negative assurance on those items not tested;

7) a statement on any other material deficiency or finding identified during

1



the audit not covered in (6) above; and

8) recommendations, if any, with respect to amendment of these
Guidelines.

The Annual Investment Audit Report shall be filed within ninety (90) days after the close of the
Corporation's fiscal year with the Coordinator of Public Authority Programs, Office of the State

.Comptroller, A. E. Smith Office Building, Albany, NY 12236.

ARTICLE SEVEN

Affirmative Action

A program of Affirmative Action shall apply with respect to the Corporation's corporate
investment activities. The Corporation shall seek to encourage participation by minerity and
women-owned financial services firms in the conduct of its corporate investment activities.

ARTICLE EIGHT

Miscellaneous

8.1 In connection with the Annual Investment Audit, each year the Corporation shall
review these guidelines to determine whether the Corporation shall amend or

otherwise update them.

8.2 The Corporation's policy regarding conflicts of interest shall be followed
regarding the investment of funds.

12



Explanation of Investment Guidelines & Amendments

On January 19, 1984, the New York State Urban Development Corporation adopted
comprehensive corporate investment guidelines as required by Section 2925 of the New York
Public Authorities Law. The Guidelines have been amended and restated over time in
compliance with the requirement for periodic review and updating of investment guidelines set
forth in Section 2925 and in the Investment Guidelines for Public Authorities adopted by the
Comptroller of the State of New York in July 1987. The Guidelines include, among other things,
a list of permitted Corporate investments, as well as procedures and provisions to secure the
Corporation’s financial interest in its investments.

The only recommended change to the Guidelines is the addition of Assistant Treasurers
to section 5.1 regarding individuals that are authorized to make investment decisions on behalf
of the Corporation.

When making investment decisions the first priority that is considered is the
preservation of capital; after that liquidity, and then return on investment are evaluated. There
are numerous projects and programs whose funding needs must be accommodated; frequently
these funding requirements occur on short notice. The safety and liquidity factors, combined
with today’s very low rate environment, result in a portfolio that currently has a short average
maturity (for the fiscal year ended March 31, 2016 this average was 85 days).

13
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' INDEPENDENT AUDITORS’ REPORT Ul

The Board of Directors
New York State Urban Development
Corporation:

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of New York State Urban
Development Corporation and Subsidiaries (the “Corporation”), a component unit of the State of
New York, as of and for the years ended March 31, 2016 and 2015, and the related notes to
consolidated financial statements, which collectively comprise the Corporation’s consolidated
financial statements as listed in the table of contents.

Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated
financial statements in accordance with accounting principles generally accepted in the United .
States of America; this includes the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of consolidated financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audits. We conducted our audits in accordance with auditing standards generally-accepted in the
United States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audits to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Corporation’s preparation and
fair presentation of the consolidated financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Corporation’s internal control. Accordingly, we express no such opinion. An
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audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating
the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the consolidated financial statements referred to above present fairly, in all
material respects, the net position of New York State Urban Development Corporation and
Subsidiaries as of March 31, 2016 and 2015, and the respective changes in net position and cash
flows for the years then ended, in conformity with accounting principles generally accepted in the
United States of America.

Other Matters

As discussed in note 2(p) to the financial statements, the Corporation adopted the provisions of
Governmental Accounting Standards Board (“GASB”) Statement No. 68 - “Accounting and Financial
Reporting for Pensions - an Amendment of GASB Statement No. 27” and GASB Statement No. 71 -
“Pension Transition for Contributions Made Subsequent to the Measurement Date - an
Amendment of GASB Statement No. 68,” during the year ended March 31, 2016. Our opinion is
not modified with respect to these matters. '

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis on pages 4 through 19, the Schedule of Funding Progress -
Other Postemployment Benefits - Last Three Years on page 71, the Schedule of Corporation’s
Proportionate Share of the Net Pension Liability on page 72, and the Schedule of Corporation’s
Employer Pension Contributions on page 73 be presented to supplement the basic consolidated
financial statements. Such information, although not a part of the basic consolidated financial
statements, is required by GASB, who considers it to be an essential part of financial reporting for
placing the basic consolidated financial statements in an appropriate operational, econemic, or
historical context. We have applied certain limited procedures to the required supplementary
information in accordance with auditing standards generally accepted in the United States of
America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our
inquiries, the basic consolidated financial statements, and other knowledge we obtained during
our audit of the basic consolidated financial statements. We do not express an opinion or provide
any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.



Other Repdrting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 13,
2016, on our consideration of the Corporation’s internal control over financial reporting and on

our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is to describe the scope of our testing
of internal-control over financial reporting and compliance and the results of that testing, and not
to provide an opinion on internal control over financial reporting or on compliance. That report is
an integral part of an audit performed in accordance with Government Auditing Standards in
considering the Corporation’s internal control over financial reporting and compliance.

In accordance with Government Auditing Standards, we have also issued our report dated June 13,
2016 on the Corporation’s compliance with Section 201.3 of Title Two of the Official Compilation
of Codes, Rules, and Regulations of the State of New York. The purpose of that report is to provide
an opinion as to the Corporation’s compliance with investment guidelines contained therein. That
report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the Corporation’s internal control over financial reporting and
compliance.

EFPR Group, CPAs, PLLC

_ » (Formerly Toski & Co., CPAs, P.C.)
Williamsville, New York
June 13, 2016
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INDEPENDENT AUDITORS” REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNIMENT AUDITING STANDARDS

The Board of Directors
New York State Urban Development
Corporation:

We have audited, in accordance with the auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
- Auditing Standards, issued by the Comptroller General of the United States, the consolidated
financial statements of New York State Urban Development Corporation and Subsidiaries (the
“Corporation”), a component unit of the State of New York, which comprise the consolidated
statement of net position as of March 31, 2016, and the related consolidated statements of
revenue, expenses and changes in net position and cash flows for the year then ended, and the
related notes to consolidated financial statements, and have issued our report thereon dated June
13, 2016.

13

Internal Control Over Financial Reporting

In planning and performing our audit of the consolidated financial statements, we considered the
Corporation’s internal control over financial reporting (internal control) to determine the audit
procedures that are appropriate in the circumstances for the purpose of expressing our opinion on
the consolidated financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the Corporation’s internal control. Accordingly, we do not express an opinion on
the effectiveness of the Corporation’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent or detect and correct, misstatements on a timely basis.. . A material weakness is a
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the Corporation’s consolidated financial statements will
not be prevented, or detected and corrected on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material
weakhess, yet important enough to merit attention by those charged with governance.
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Our consideration of internal control was for the limited purpose described in the first paragraph
of this section and was not designed to identify all deficiencies in internal control that might be
material weaknesses or significant deficiencies. Given these limitations, during our audit we did
not identify any deficiencies in internal control that we consider to be material weaknesses.
However, material weaknesses may exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Corporation’s consolidated financial
statements are free from material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with
which could have a direct and material effect on the determination of financial statement
amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the Corporation’s internal control or on compliance. This report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the Corporation’s
internal control and compliance. Accordingly, this communication is not suitable for any other

purpose.

EFPR Group, CPAs, PLLC

Williamsville, New York
June 13, 2016
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INDEPENDENT AUDITORS’ REPORT ON INVESTMENT COMPLIANCE

The Board of Directors
New York State Urban Development
Corporation:

Report on Investment Program Compliance

We have audited the New York State Urban Development Corporation and Subsidiaries’ (the
“Corporation”), a component unit of the State of New York, compliance with the types of
compliance requirements described in the Section 201.3 of Title Two of the Official Compilation of
Codes, Rules, and Regulations of the State of New York related to its investment program during
the year ended March 31, 2016.

Management’'s Responsibility

Management is responsible for compliance with the requirements of Section 201.3 of Title Two of
the Official Compilation of Codes, Rules, and Regulations of the State of New York related to its
investment program, '

Auditor’s Responsibility

Our responsibility is to express an opinion on the compliance of the Corporation’s investment
program based on our audit of the types of compliance requirements referred to above. We
conducted our audit of compliance in accordance with auditing standards generally accepted in
the United States of America and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether noncompliance with the types of compliance requirements referred to above that could
have a direct and material effect on the investment program occurred. An audit includes
examining, on a test basis, evidence about the Corporation’s compliance with those requirements
and performing such other procedures as we considered necessary in the circumstances.

We believe that our audit provides a reasonable hasis for our opinion on compliance for the
investment program. However, our audit does not provide a legal determination of the
Corporation’s compliance. '
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-Opinion on Investment Program

In our opinion, the New York State Urban Development Corporation and Subsidiaries complied, in
all material respects, with the types of compliance requirements referred to above that could have
a direct and material effect on its investment program for the year ended March 31, 2016.

Report on Internal Control Over Compliance

Management of the Corporation is responsible for establishing and maintaining effective internal
control over compliance with the types of compliance 'requirements referred to above. In planning
and performing our audit of compliance, we considered the Corporation’s internal control over
compliance with the types of requirement that could have a direct and material effect on the
investment program to determine the auditing procedures that are appropriate in the
circumstances for the purpose of expressing an opinion on compliance for the investment program
and to test and report on internal control over compliance in accordance with Section 201.3 of
Title Two of the Official Compilation of Codes, Rules, and Regulations of the State of New York, but
not for the purpose of expressing an opinion on the effectiveness of internal control over
compliance. Accordingly, we do not express an opinion on the effectiveness of the Corporation’s
~ internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control
over compliance does not allow management or employees, in the normal course of performing
their assigned functions, to prevent, or detect and correct, noncompliance with a type of
compliance requirement on a timely basis. A material weakness in internal control over
compliance is a deficiency, or combination of deficiencies, in internal control over compliance,
such that there is a reasonable possibility that material noncompliance with a type of compliance
requirement will not be prevented, or detected and corrected, on a timely basis. A significant
deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, in
internal control over compliance with a type of compliance requirement that is less severe than a
material weakness in internal control over compliance, yet important enough to merit attention by
those charged with governance. ")

Our consideration of internal control over compliance was for the limited purpose described in the
first paragraph of this section and was not designed to identify all deficiencies in internal control
over compliance that might be material weaknesses or significant deficiencies. We did not identify
any deficiencies in internal control over compliance that we consider to be material weaknesses.
However, material weaknesses may exist that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of
our testing of internal control over compliance and the results of that testing based on the
requirements of Section 201.3 of Title Two of the Official Compilation of Codes, Rules, and
Regulations of the State of New York. Accordingly, this report is not suitable for any other

purpose. EFP'Q @w\LP) CPAS‘ pLLC’

Williamsville, New York
June 13, 2016
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FUNDS/PROGRAMS (a)

CORPORATE
CORP. OPERATIONS & VARIOUS RESTRICTED FUNDS (010)

RESERVED FOR COMMERCIAL REAL ESTATE PROJ's (007, 008, 010)

EXCELSIOR LINKED DEPOSIT PROGRAM FUNDS (010)
125 MAIDEN LANEFUND ~ (025)
OPEB LIABILITY ACCT (026)

(@ YIELD IS USED FOR SUBSIDY PROGRAM

SUBSIDIARY & OTHER PURPOSES
" OTHER FUNDS (029)
REVENUE FUND (P.A. ASSIGNED PAYMENTS) (799)

ECONOMIC DEVELOPMENT PROGRAM FUNDS
ED POOLED INVESTMENT (010C)
RECYCLED LOAN LOSS RESERVED FUND (033)
EMPIRE STATE ED PROGRAM (050)
EMPOWERMENT ZONE - CITY (053)
INTEREST SUBSIDY FUND (054)
JOBS NOW (055)
USA NIAGARA (085)
SSBCI INNOVATED NY FUND (112P)
INNOVATION VENTURE CAPITAL FUND (126)
ED PROGRAM FUND 2010 (143P)
MERF (146P)
SPECIAL LEGISLATIVE INITIATIVES (199P)
HIGH RISK MINORITY REVOLVING LOAN FUND (201P)
HIGH RISK MISC PROGRAM (202P)
HCDC SPECIAL PRGM (205S)
COMMUNITY PROJECT FUND MISC. (212P)
MINORITY & WOMEN BUSINESS DEV. LENDING (218P)
REG'LL REVOLVING LOAN TRUST FUND LOCAL ASST. (225P)
URBAN & COMMUNITY DEV PROG. (226P)
HCDC HOUSING DEV. FUND (230S)
HCDC VICTORIA THEATRE (249S)
REGIONAL ECONOMIC DEV. LOCAL ASST. (262P)
ED GENERAL (310)
REGIONAL ECONOMIC DEV. PARTNERSHIP (312)
ERIE CANAL HARBOR DEV. (322)
INDUSTRIAL INCENT (327S)
QUEENS WEST DEV. CORP. (460S)
NEW NEW YORK (474C)
PA DISNEY TRUST NEW AMSTERDAM (504S)
ONE BRYANT PARK GENERAL REVENUE (5295)
ED INCOME (618P)

FARLEY
FARLEY BUILDING (012)
FARLEY CONSTRUCTION ACCOUNT (168C)
CAPITALIZED INTEREST FUND 2015 COP's (437)

. UDC/COMMUNITY ENHANCEMENT FACILITIES -SERIES 1998
ERIE CO. STAD. CONSTRUCTION FUND (060)

UDC/CLARKSON UNIVERSITY LOAN '95 REFUNDING
BOND SERVICE FUND (624)
DEBT SERVICE RESERVE FUND (625)

UDC/COLUMBIA UNIVERSITY PROJECT REVENUE BONDS
BOND SERVICE FUND (415)
DEBT SERVICE RESERVE FUND_ (378)

UDC/CORNELL UNIVERSITY LOAN PROJECT REVENUE BONDS
BOND SERVICE FUND (380)
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EMPIRE STATE DEVELOPMENT
INVESTMENT SUMMARY
AS OF MARCH 31,2016

AVERAGE
PAR WEIGHTED
AMOUNT YVIELD
($000'S) (%)
380,942
197,025 0.40
80,286 0.36
9,602 0.00
63,107 0.38
30,922 . 0.37
97,207
6,517 033
90,690 0.37
249,052
59,928 0.15
2,001 0.37
5,669 0.31
10,810 0.29
1,979 030
4,997 033
11,335 0.29
2,503 036
25,037 0.30
1,486 027
28,587 037
5,995 : 0.32
6,498 0.31
3,055 0.30
750 035
4,985 0.35
3,437 0.28
2,463 0.37
1,500 0.33
400 032
915 0.30
1,482 0.30
19,331 0.39
1,978 038
6,308 0.38
5,007 0.36
9,154 0.33
2,485 0.30
10,250 0.36
6,728 0.36
1,999 033
28,507
799 0.36
24,556 038
3,152 0.28
4,708
4,708 0.32
1,571
1,026 031
545 0.65
11,255
6,267 037
4,988 0.55
1,576
874 0.33

21

AVERAGE
WEIGHTED
MATURITY

(DAYS)

107
49
191
75
78

34
107

15
28
2
56
39
40
15
59
36
60
25
2
%0
46
70
38
61
34
25
90
90
67
78
43

24
48

33
39

65
123

236
214

85
91

89



FUNDS/PROGRAMS (a)

DEBT SERVICE RESERVE FUND (381)

UDC/STATE OFFICE FACILITIES BONDS '95 REFUNDING
BOND SERVICE FUND (614)
DEBT SERVICE RESERVE FUND (618)

UDC/SYRACUSE UNIVERSITY LOAN '95 REFUNDING
BOND SERVICE FUND (458)
DEBT SERVICE RESERVE FUND (634)

UDC/UNIVERSITY GRANTS '95 REFUNDING
DEBT SERVICE RESERVE FUND (609)
BOND SERVICE FUND (783)

UDC/PERS. INC. TAX '02 C1
CORRECTIONAL PROJ. FUND (747)

UDC/PERS. INC, TAX '02 D
S.LP. PROJ. FUND; (755)

UDC/PERS. INC. TAX '03 B
EQUIP, PROJ. FUND (777)
CORR. PROJ, FUND (808)

UDC/PERS, INC. TAX '03 C1
CCAP PROJ. FUND (771)
EOF PROJ. FUND (772)
SPORT PROJ. FUND (773)

UDC/PERS. INC. TAX '04 A3
BOND SERVICE FUND (821)

UDC/PERS. INC, TAX '04 B3
EOF FUND (823)

UDC/PERS. INC. TAX '05 B
EQUP. PROJ. FUND (868)

UDC/PERS. INC. TAX '07 A
QUEENS STADIUM FUND (871)

UDC/PERS. INC. TAX '08 A1
COMM. CAPITAL ASST. FUND (896)
ECON. DEVELOPMENT FUND (898)
CULTURAL FUND (899)

BUFFALO FUND (901)

CEFAP FUND (902)

SIP FUND (903)

YANKEE STADIUM FUND (904)
ATLANTIC YARDS FUND (905)

UDC/PERS. INC. TAX '08 A2
TECHNOLOGY FUND (907)

UDC/PERS. INC. TAX '09 Al
ECON. DEVELOPMENT (932)

UDC/PERS. INC. TAX '09 B1
BOND SERVICE (935)
EQUIPMENT (939)

UDC/ CORR./YOUTH S.C.REF. '02B
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EMPIRE STATE DEVELOPMENT
INVESTMENT SUMMARY
AS OF MARCH 31, 2016

PAR
AMOUNT
($000'S)

702

12,403
2,053
10,350

2,735
72
2,663

2,652
883
1,769

371
371

138
138

292
143
149

941

576
359

1,143
1,143

6,832
6,832

164
164

158
158

4,982
31
2,251
842
236
1,062

332
221

440
440

16
16

1,899
248
1,651

8,500

22

AVERAGE
WEIGHTED
YIELD

(%)

0.40
0.47

025
0.47

0.29
0.31

0.32

0.36

0.36
0.36

0.36
036
0.36

0.24
0.36
0.36
0.36
0.36
0.36
0.36
0.36

0.36
0.54

AVERAGE
WEIGHTED
MATURITY

(DAYS)

168"
176

a1
9

91
235

224

252

252
252

252
252
252

91

256

91

252

77
85
252
252
96
252
252
252

252

252

252
© 309



FUNDS/PROGRAMS (a)

BOND SERVICE FUND (744)

UDC/ S.C.REFUNDING 2007 A
BOND SRV (884)

UDC/ 8.C.REFUNDING 2008 A, B.C,D

A -BOND SRV (910)
B - BOND SRV (911)
C-BOND SRV (913)
D - BOND SRV (914)

UDC/ $.C.REFUNDING 2010 A, B
A - BOND SRV (990)
B - BOND SRV (993)

UDC/ S.C.REFUNDING 2011 A
BOND SERVICE FUND (995)

UDC/ STPIT GEN 09C
BOND SERVICE (947)
ARTS & CULTURE (949)
COMM CAP (951)
CEFAP (952)
DWNSTREVITAL (954)
NYSTDP (960)

SIP (962)
EQUIP (969)

UDC/ STPIT GEN 09D
SEMATECH TX (972)
CAP PROJIBM TX (974)
DWNSTREGPR IBM TX (975)

UDC/ STPIT GEN 09E
BAB AMD (982)
BAB CORR FAC (983)

UDC/ STPIT GEN 10A
ADELPHI (003) -
UPSTCTYBCTY (008)
EQUIP (010)

UDC/ STPIT GEN 10B
TX NYRA (020)

UDC/ STPIT GEN 10C
BAB CORR FAC (023)
BAB YTH FAC (024)

UDC/ STPIT GEN 11A
DOWNSTATE REVIT (033)
EOF-OFF BDGT (035)
EOF-ON BDGT (036)
LUTHER (037)

UPST REGL BLUE (045)
EQUPMT (046)
CORRECTIONAL (047)
ST POLICE (049)

AG & MRKT FD LB (051)
HOUSING (053)

UDC/ STPIT GEN 11B
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EMPIRE STATE DEVELOPMENT
INVESTMENT SUMMARY
AS OF MARCH 31, 2016

AVERAGE
PAR WEIGHTED
AMOUNT YIELD
($000'S) %
8,500 " 036
31,777
31,777 0.46
174,571
18,864 0.48
59,483 0.45
16,588 0.55
79,636 0.57
81,226
76,174 0,53
5,052 0.60
1,662
1,662 041
15,863
10,870 0.23
9 036
2,094 0.33
20 0.23
1 0.36
2 0.36
769 0.36
2,098 0.36
11,350
478 0.22
2,177 0.60 -
8,695 0.51
285
208 0.36
77 0.36
19,398
129 0.33
3 0.33
19,266 0.37
31
31 0.22
149
92 0.33
57 0.33
15,882
3 0.23
33 1033
1,867 0.37
178 0.33
1 0.33
11,755 0.43
11 0.33
3 0.33
1 0.33
2,027 0.37
7,751
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AVERAGE
WEIGHTED
MATURITY
(DAYS)

168

268
240
236
246

252
257

168

53
252
86
70
252
252
252
85

91
332
280

252
252

196
196
90

91

196
196

70
196

90
196
196
168
196
196
196

90



FUNDS/PROGRAMS (a)

CAPITAL PROJ (056)
EDF (057)

EOF-OFF BDGT (058)
NYSEDP JAVITS (062)

UDC/ STPIT GEN 13A
YOUTH (071)
STATE POLICE (072)
HIOMELAND SEC, (074)
COI (076)
ARTS & CULT.. (078)
DOWNSATTE REVIT. (079)
ECON. & COMM. (080)
UPSTATE AGR. EC. DEV (082)
UPSTATE CITY-BY-CITY (083)
UPSTATE REG'L BLUEPRINT (084)
BUFFALO REG'L INNOV. CLUSTER (085)
ECON. TRANSFORMATION (086)
RCCF (087) )
CAPITAL PROJ. FND. - CULT. (090)

CAPITAL PROJ. FND, - EC.DEV/OTHER (091)

CAPITAL PROJ. FND. - UNIV. (092)
RESTORE NY (093)

SUBSUNY (HH RICHARDSON) (095)
NYSTDP (096)

NYSEDP - UPSTATE STADIUM (097)
NYSEDP - UPSTATE JAVITS (098)
CCAP (099)

REDP (100)

UDC/ STPIT GEN 13B
CAPITAL PROJ. FND. - NANOTECH (103) -
DOWNSTATE REVITAL. (104)
UPSTATE CITY-BY-CITY (105)
UPSTATE REG'L, BLUEPRINT (106)
SUNY CNSE (CAPITAL PROJ. FND.) (107)
RCCF (108)

CAPITAL PROJ. FND. - EC.DEV/OTHER (109)

NYSTDP (110)

UDC/ STPIT GEN 13C
COI(115)
CHIPS (117)
SHIPS (118)
MARCHISELLI (119B)
HWY & BRIDGE (120)

UDC/ STPIT GEN 13E
COI (124)
CAP PROJ CULT (125)
CAP PROJ EC DEV (126)
ECO TRANSFORM PRG (127)
ECO & COMM DEV (128)
ECO DEV FD RC2 (129)
NYS EC DEV ASST (131)
REGIONAL CAP (132)
STRATEGIC INV PRG (133)
UPST STADIUM (134)
UPST REGL BLUE (135)
CORRECTIONAL (136)
YOUTH (137)
ST POLICE (138)
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EMPIRE STATE DEVELOPMENT

INVESTMENT SUMMARY
AS OF MARCH 31, 2016

PAR
AMOUNT
($000'S)

6,946
200
601

68,443
5,293

34
502
687
552

2,505
8,959
2

613
717

2
4,565
839
50
32,970
33
4,195
797
108
3,193
1,819

91,446

616
1,000
13,245
13,201
45225
6,581
11,225
353

218
58
54

100

2
4

45,682
28
3,858
1,611
1,343
17,925
1,375
1,000
920
915
445
3,071
95

26
13,033

24

AVERAGE
WEIGHTED
YIELD

%

0.44

. 033

0.33
0.33

0.33
0.37
0.33
0.33
0.33
0.33
0.33
0.37
0.37
0.33
0.32
0.32
0.32
0.36
0.32

032

0.37
0.30
0.37
0.32
0.32
0.37
0.44

0.22
0.51
0.51
0.54
0.44
0.44
0.41
0.22

0.24
0.32
0.32
0.32
0.32

0.24
0.36
0.37
0.36
0.37
0.37
0.37
0.32
0.32
0.32
0.36
0.32
0.23
0.37

AVERAGE
WEIGHTED
MATURITY

(DAYS)

175
196
196
196

196
90
196
196
196
196
196
90
90
196
224
224
224
85
224
224
90
196
90
224
224
90
175

91
280
280
309
175
175
198

91

77
224
224
224
224

77
85
90
85
90
90
90
224
224
224
85
224
70
90



EMPIRE STATE DEVELOPMENT
INVESTMENT SUMMARY
AS OF MARCH 31, 2016

AVERAGE AVERAGE

PAR WEIGHTED WEIGHTED
AMOUNT YIELD MATURITY
FUNDS/PROGRAMS (a) . (8000'S) % AYS
DEDICATED HIWAY (142) 37 024 77
UDC/ STPIT GEN 13F TAX 217,673
BUFF REG CENTER (144) 3 0.24 71
CAP PROJ UNIV (145) " 2,009 0.4 175
CENTER OF EXCELL (147) 730 0.32 224
ECO TRANSFORM PRG (148) . 9,072 039 183
UPSTATE JAVITS (149) 178 032 224
DWNST REVITAL (150) 750 032 224
SUNY 2020 PRG (152) 17,869 0.51 280,
NYS EC DEV ASST (153) 2,358 0.51 280
REGIONAL CAP (154) 25,950 0.48 243
UPST STADIUM (155) i ' 405 032 224
CAP PRI NANOTECH (157) 124,575 0.59 339
BUFFALO BILLS PRG (158) 33,768 043 168
HOUSING (159) 6 032 224
UDC/ STPIT GEN 14A TAX 38,496
BUFFALO REGIONAL INNOVATION CENTER (162) 7,742 027 91
CAP. PROJ. FUND - UNIVERSITY (163) 854 032 224
EOF (164) ‘ 3,579 0.50 186
CORRECTIONAL FACILITIES (166) 30 0.11 91
. OGS STATE BUILDINGS (167) g - 032 224
HOMELAND SECURITY (INTEROP. COMMUN.) (168) 26,212 035 85
1T PROHJECTS (169) 5 023 70
CHIP'S LOCAL TRANSPORTATION (170) 71 032 224
UDC/ STPIT GEN 14B TAX 304,444
HOUSING (175) 11,507 039 183
BUFFALO BILLS (176) y 24,717 0.50 186
BUFFALO REGIONAL INNOVATION CENTER (177) 91,403 y 0.55 305
CAP. PROJ. FUND - NANOTECH (178) i 122,014 045 213
ECONOMIC TRANSFORMATION PROGRAM (179) 1,685 043 168
NEW YORK GENOMIE CENTER (180) 33,028 044 Rt
STATE & MUNI FACILITIES PROGRAM (181) -20,090 043 168
UDC/ STPIT GEN 15A TAX EXEMPT 420,255
CORRECTIONAL FACILITIES (188B) 102,702 . 039 108
HOMELAND SECURITY (INTEROP.COMMUN.) (190B) 50,178 0.50 186
YOUTH FACILITIES (193B) 19,402 035 85
LOCAL TRANSPORT (202B) 247,973 0.34 97
UDC/ STPIT GEN 15B TAX 201,427
CAP PR NANOTECH (206B) 52,108 0.40 190
BUFFALO REGIONAL INNOVATION CENTER (208B) 129,182 048 236
NY GENOME CENTER (209B) 30,137 0.61 336
" UDC/PORT DISTRICT ED CAPITAL PROGRAM 8,331
PDEDC (417P) . 8,331 0.29 30
TOTAL 2,574,844

PORTFOLIO AS OF 3/31/16|AVG. WTD YIELD = 0.41 %
AVG. WTD DAYS TO MATURITY = 149

(a) INCLUDING BANK ACCOUNT CODE
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EMPIRE STATE DEVELOPMENT
SUMMARY OF INVESTMENT EARNINGS
FOR FISCAL YEAR ENDED 3/31/16

TOTAL
FUND TYPE EARNINGS ($'s)
CORPORATE
-CORPORATE FUNDS ; 954.049
TOTAL CORPORATE 954,049
REVENUE BONDS
-SYRACUSE UNIVERSITY LOAN '95 REF. DERF 5,428
-CORNELL UNIVERSITY LOAN. 1,726
-COLUMBIA UNIVERSITY LOAN 15,276
-CLARKSON UNIVERSITY LOAN '95 REFUNDING 3,551
-UNIVERSITY FAC. GRANTS '95 REF. DSRF 790
-FARLEY CERT. OF PARTICIPATION ) 56,790
-STATE FACILITIES '95 REFUNDING 20,498
-SERVICE CONTRACT REFUNDING ISSUES ' S 497,414
-PERSONAL INCOME TAX 2002 - 2007 . 39,766
-PERSONAL INCOME TAX '08 A1, A2 48,450
-PERSONAL INCOME TAX'09 A,B,C,D, E 90,872
-PERSONAL INCOME TAX'10 A, B, C ‘ 29,987
-PERSONAL INCOME TAX'11 A,B ) ‘ 45,762
-PERSONAL INCOME TAX'13A ’ 118,574
-PERSONAL INCOME TAX '13B 185,708
-PERSONAL INCOME TAX'13 C,E, F 623,355
-PERSONAL INCOME TAX '14A 108,192
-PERSONAL INCOME TAX '14B 694,124
-PERSONAL INCOME TAX '15A 695,437
-PERSONAL INCOME TAX '15B 223.049
TOTAL REVENUE BOND 3.504,751
ECONOMIC DEVELOPMENT (a) .
-E.D. SPECIAL PROJECTS & PROGRAM FUNDS 523,229
-42ND STREET DEVELOPMENT PROJECT/TIMES SQUARE 26,146
-PORT DISTRICT ED CAPITAL PROGRAM ; 12.656
a) Econ. Dev. accounts that are not funded from bond proceeds
TOTAL ECONOMIC DEVELOPMENT 562,031
GRAND TOTAL 5,020,830 |
AVERAGE YIELD FISCAL YEAR 2015 /2016 0.21%
YIELD AS OF MARCH 31, 2016 0.41%
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NEW YORK STATE URBAN DEVELOPMENT CORPORATION
D/B/A EMPIRE STATE DEVELOPMENT

Statement of Fees, Commissions and Related Service Charges for
The Period April 1, 2015 through March 31, 2016 .

ESD DOES NOT PAY FEES, COMMISSIONS, OR ANY OTHER CHARGES TO ANY OF THE
BROKERS/DEALERS IN CONNECTION WITH ITS INVESTMENT TRANSACTIONS. ESD DOES
NOT UTILIZE INVESTMENT ADVISORS FOR INVESTMENT ASSOCIATED SERVICES.

27



NEW YORK STATE URBAN DEVELOPMENT CORPORATION d/b/a ESD
INVESTMENT POSITION REPORT WITH MARKET VALUE AS OF MARCH 31, 2016 SUMMARY

PAR COST % COST VALUE MARKET VALUE (B)

CERTIFICATE OF DEPOSIT $9,602,716.71 $9,602,716.71 037% $9,602,716.71
U.S. AGENCY DISCOUNT NOTES/BGNDS (4) $1,830,72. 1,000.00 $1,827,038,987.77 71.13% $1,828,050,145.20
MUNICIPALS AND S.L.G.'s $3,535,110.00 $3,580,001.56 0.14% $3,544,710.00
U.S. TREASURY BILLS @A $730,986,000.od : $728,516,887.20 28.36% $728,879,617.98
TOTAL $2.574.844.826.71 $2.568.738.593.24 100.00% $2.570.077.189.89

(A) TRADED ON A DISCOUNT BASIS
(B) THE MARKET VALUE OF THE SECURITY 1S CALCULATED USING PRICES
FROM BLOOMBERG INFORMATION SERVICE (OR BROKER) AS OF MARCH 31, 2016
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DEAL ID

1000025864
1000025898
1000025929
1000025984
1000026025

:1000026074

1000026076
1000026077
1000026084
1000026091
1000026092
1000026112
1000026197
1000026370
1000026371
1000026396
1000026428
1000026480
1000026538
1000026545
1000026645
1000026646
1000026683
1000026719
1000026770
1000026809
1000026842
1000026845
1000026871
1000026881
1000026900
1000027055
1000027058
1000027145
1000027157
1000027188
1000027202
1000027214
1000027233
1000027234
1000027247
1000027260
1000027267
1000027268
1000027312
1000027313
1000027402

New York State Urban Development Corp. d/b/a ESD
Investment Position Report

As of 3/31/16
Market Price. Cost (Including
Instrument Type ortfolio - Rate > Settle Maturi Est YTM alo 3/31/16 Market Value ($'s) P: nt ($'s Purched Int.) ($'s)
CD'’s are part of ELDP loan program (yield is used to provide subsidized loan rate)
Certificate of Deposit ELDP 0.000000 4/3/2015 4/1/2016 0.00 86,000.00 86,000.00 £6,000.00
Certificate of Deposit ELDP 0.000000 4/10/2015 4/8/2016 0.00 134,105.00 134,105.00 134,105.00
Certificate of Deposit ELDP 0.000000 4/24/2015  4/22/2016 0.00 157,680.00 157,680.00 157,680.00
Certificate of Deposit ELDP 0.000000 . 5/19/2015  5/19/2016 - 0.00 165,000.00 165,000.00 165,000.00
Certificate of Deposit ELDP 0.000000 5/28/2015  5/27/2016 0.00 72,855.00 72,855.00 72,855.00
Certificate of Deposit ELDP 0.000000 6/4/2015 6/3/2016 0.00 279,000.00 279,000.00 279,000.00
Certificate of Deposit ELDP 0.000000 . 6/5/2015 6/3/2016 0.00 115,000.00 115,000.00 115,000.00
Certificate of Deposit ELDP 0.000000 6/5/2015 6/3/2016 0.00 115,000.00 115,000.00 115,000.00
Certificate of Deposit ELDP 0.000000 6/9/2015 6/9/2016 0.00 167,991.00 167,991.00 167,991.00
Certificate of Deposit ELDP 0.000000 6/12/2015  6/10/2016 0.00 253,521.00 253,521.00 253,521.00
Certificate of Deposit ELDP 0.000000 6/12/2015  6/10/2016 0.00 60,000.00 60,000.00 60,000.00
Certificate of Deposit ELDP 0.000000 6/17/2015  6/17/2016 0.00 300,000.00 300,000.00 300,000.00
Certificate of Deposit ELDP 0.000000 6/24/2015  6/24/2016 0.00 33,000.00 33,000.00 33,000.00
Certificate of Deposit ELDP 0.000000 7/31/2015  7/29/2016 0.00 597,910.00 597,910.00 597,910.00
Certificate of Deposit ELDP 0.000000 7/31/2015  7/29/2016 0.0 223,000.00 223,000.00 223,000.00
Certificate of Deposit * ELDP 0.000000 8/6/2015 8/5/2016 0.00 700,000.00 700,000.00 700,000.00
Certificate of Deposit ELDP 0.000000 8/19/2015  8/18/2016 0.00 . 75,000.00 75,000,00 75,000.00
Certificate of Deposit ELDP 0.000000 9/4/2015 9/2/2016 0.00 24,000,00 24,000.00 24,000.00
Certificate of Deposit ELDP 0.000000 9/10/2015 9/9/2016 0.00 527,000.00 527,000,00 527,000.00
Certificate of Deposit ELDP 0.000000 9/11/2015 9/9/2016 0.00 194,000.00 194,000.00 194,000.00
Certificate of Deposit ELDP 0.000000 9/18/2015  9/16/2016 0.00 83,259.00 83,259.00 83,259.00
Certificate of Deposit ELDP 0.000000 9/18/2015  9/16/2016 0.00 36,166.12 36,166.12 36,166.12
Certificate of Deposit ELDP 0.000000 9/25/2015  9/23/2016 0.00 500,000.00 500,000.00 500,000.00
Certificate of Deposit ELDP 0.000000 9/30/2015  9/29/2016 0.00 407,390.00 407,390.00 407,390.00
Certificate of Deposit ELDP 0.000000  10/16/2015  10/14/2016 0.00 53,638.59 53,638.59 53,638.59
Certificate of Deposit ELDP 0.000000 11/6/2015  11/4/2016 0.00 35,000.00 35,000.00 35,000.00
Certificate of Deposit ELDP 0.000000  11/20/2015  11/18/2016 0.00 341,267.00 341,267.00 341,267.00
Certificate of Deposit ELDP 0.000000  11/25/2015  11/23/2016 0.00 259,000.00 259,000.00 259,000.00
Certificate of Deposit ELDP 0.000000 12/3/2015  12/2/2016 0.00 400,000.00 400,000.00 400,000.00
Certificate of Deposit ELDP 0.000000 12/4/2015 12/2/2016 0.00 361,000.00 361,000.00 361,000.00
Certificate of Deposit ELDP 0.000000  12/11/2015  12/9/2016 0.00 15,000.00 15,000.00 15,000.00
Certificate of Deposit ELDP 0.000000  12/23/2015  12/22/2016 0.00 42,000.00 42,000.00 42,000.00
Certificate of Deposit ELDP 0.000001  12/24/2015  12/23/2016 0.00 188,728.00 188,728.00 188,728.00
Certificate of Deposit ELDP 0.000000  12/31/2015  12/30/2016 0.00 350,000.00 350,000.00 350,000.00
Certificate of Deposit ELDP 0.000000 1/6/2016 1/5/2017 0.00 155,663.00 155,663.00 155,663.00
Certificate of Deposit ELDP 0.000000 1/19/2016  1/18/2017 0.00 173,500.00 173,500.00 173,500.00
Certificate of Deposit ELDP 0.000000 1/25/2016  1/24/2017 0.00 225,000.00 225,000.00 225,000.00
Certificate of Deposit ELDP 0.000000 1/29/2016 ©  1/27/2017 0.00 48,000.00 48,000.00 48,000.00
Certificate of Deposit ELDP 0.000000 2/10/2016 2/9/2017 0.00 26,206.00 26,206.00 26,206.00
Certificate of Deposit ELDP 0.000000 2/10/2016 2/9/2017 0.00 313,093.00 313,093.00 313,093.00
Certificate of Deposit ELDP 0.000000 2/12/2016  2/10/2017 0.00 28,000.00 28,000.00 28,000.00
Certificate of Deposit ELDP 0.000000 2/19/2016  2/17/2017 0.00 185,000.00 185,000.00 185,000.00
Certificate of Deposit ELDP 0.000000 2/19/2016  2/17/2017 0.00 275,226.00 275,226.00 - 275,226.00 .
Certificate of Deposit ELDP 0.000000 2/19/2016  2/17/2017 0.00 27,000.00 27,000.00 27,000.00
Certificate of Deposit ELDP 0.000000 3/10/2016  3/10/2017  0.00 407,000.00 407,000.00 407,000.00
Certificate of Deposit ELDP 0.000000 3/11/2016  3/10/2017 0.00 354,600.00 354,600.00 354,600.00
Certificate of Deposit ELDP 0.000000 3/24/2016  3/24/2017 0.00 31,918.00 31,918.00 31,918.00
9,602,716.71 9,602,716.71 9,602,716.71
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008C
417P
010C
0538
050P
143p
025C
218p
5048
4608
026C
417P
5298
2058
010C
634B
162B
744B
884B
911B
913B
914B
990B
007C
026C
026C
o10C
799B
010C
7998
010C
010C
990B

012C
417P
5208
010C
010C
025C
033p
112P
126P
168C
2058
3278

1000026830
1000026866
1000026746
1000027160
1000027316
1000027318
1000026761
1000027371
1000027185
1000027218
1000026837
1000027237
1000027238
1000027310
1000026792
1000027146
1000027397
1000027327
1000027339
1000027332

. 1000027334

1000027335
1000027337
1000027226
1000027193
1000027251
1000026885
1000027263
1000027050
1000027293
1000027153
1000027370
1000027641

1000027385
1000027151
1000027152
1000027564
1000027565
1000026730
1000027216
1000026827
1000026823
1000027555
1000027217
1000026828

Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Disconnt
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount
Eannie Mae Discount
Fannie Mae Discount
Fannie Mae Discount

Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount

New York State Urban Development Corp. d/b/a ESD
Investment Position Report

Portfolio

£

RECOVEXHSG
PADSTEDCAP
UDCGENWC
EMPZOCITY
EMPSTEDFD
EDPGFD2010
125MAIDLN
MWEDLP
PADISNTRNA
QWDC
OPEBLIAB
PADSTEDCAP
1IBRYNTPKGR
HCSPECPROG
UDCGENWC
SYRULN95DS
GN14ABURIC
CYSV2BBSV
SVCT07ABSV
SVCT08BBSV
SVCTO08CBSV
SVCTO8DBSV
SVCT10ABSV
HOUSGREPFD
OPEBLIAB
OPEBLIAB
UDCGENWC
CPSB4AREV
UDCGENWC
CPSB4AREV
UDCGENWC
UDCGENWC
SVCT10ABSV

FARLEYBLDG
PADSTEDCAP
IBRYNTPKGR
EDPOOLINV
EDPOOLINV
125MAIDLN
RCYCLELOAN
SSBCINONY
NYSINOVCAP
FARLEYCNST
HCSPECPROG
ECHDCIDINA

As 0f3/31/16

Settle

11/17/2015
12/1/2015
10/8/2015

1/6/2016
3/15/2016
3/15/2016

10/14/2015
3/21/2016
1/15/2016

2/1/2016

11/18/2015
2/11/2016
2/11/2016

3/9/2016

10/30/2015

*12/31/2015

3/23/2016
3/17/2016
3/17/2016
3/17/2016
3/17/2016

© 3/17/2016

3/17/2016
2/3/2016
1/20/2016
2/17/2016
12/8/2015
2/19/2016
12/22/2015
3/2/2016
1/5/2016
3/21/2016
3/17/2016

1/4/2016
1/4/2016
1/4/2016
3/30/2016
3/30/2016
10/2/2015
2/1/2016
11/13/2015
11/13/2015

'11/13/2015

2/1/2016
11/13/2015

Market Price

Maturity  EstYIM  _a/o 3/31/16

4/412016

4/4/2016
4/22/2016
4/28/2016

5/6/2016

5/6/2016

5/9/2016
5/13/2016
5/17/2016
5/19/2016
5/23/2016
5/23/2016
5/23/2016

6/1/2016
6/28/2016
6/29/2016
6/30/2016
6/30/2016
6/30/2016
6/30/2016
6/30/2016
6/30/2016
6/30/2016

7/6/2016

7/8/2016
7/11/2016
712912016

8/5/2016
8/31/2016

9/1/2016
9/19/2016
11/1/2016
6/30/2017

4/1/2016
4/1/2016
4/1/2016
4/6/2016
4/6/2016
4/6/2016
4/15/2016
4/15/2016
4/15/2016
4/15/2016
4/15/2016
4/15/2016

0.22
0.21
0.20

026

0.27
0.27
0.22
0.28
0.28
0.36
0.28
0.32
0.32
0.34
0.24
0.47
0.27
0.27
0.27
0.27
0.27
0.27
027
0.40
0.43
0.38
0.53
0.40
0.59
0.47
0.54
0.41
0.06

0.36
037
036
0.15
0.15

022 -

0.37
0.36
036
0.36
0.37
0.36

99.997
99.997
99.984
99.980
99.974
99.974
99.971
99.968
99.964
99.963
99.969
99.969
99.969
99.953
99.923
99.922
99.921
99.921
99.921
99.921
99.921
99.921.
99.921
99.908
99.906
99.903
99,380
99.858
99.830
99.824
99.804
99.737
99.921

99.999
99.999
99.999
99.996
99.996
99.996
99.991
99,991
99.991
99.991
99.991
99.991

Cost (Including
Market Value (3's) Par Amount ($'s) Purched Int.) ($'s)
17,180,484.30 17,190,000.00 17,175,729.91
3,317,900.46 3,318,000.00 3,315,580.63
15,025,595.52 15,028,000.00 15,011,552.69
7,206,558.40 7,208,000.00 7,202,117.47
1,682,562.42 1,683,000.00 1,682,343.63
1,485,613.64 1,486,000.00 1,485,420.46
13,006,227.10 13,010,000.00 12,993,462.84
2,936,060.16 2,937,000.00 2,935,789.37
2,128,233.56 2,129,000.00 2,126,963.26
4,010,515.56 4,012,000.00 4,007,667.04
4,513,600.35 4,515,000.00 4,508,550.45
2,760,144.09 2,761,000.00 2,758,496.69
2,057,362.02 2,058,000.00 2,056,134.08
499,765.00 500,000.00 499,609.15
10,015,282.29 10,023,000.00 10,007,166.44
2,660,922.86 2,663,000.00 2,656,707.18
7,735,883.82 7,742,000.00 7,736,251.57
3,577,171.80 3,580,000.00 3,577,180.75
4,690,291.74 4,694,000,00 4,690,303.48
11,087,234.16 11,096,000.00- 11,087,261.90
2,957,661.60 2,960,000,00 2,957,669.00
10,227,913.56 10,236,000.00 10,227,939.15
4,272,621.96 4,276,000.00 4,272,632.65
10,053,742.04 10,063,000.00 10,045,781.10
2,509,638.72 2,512,000.00 2,506,899.24
6,531,658.14 6,538,000.00 6,528,124.90
20,067,889.60 20,092,000,00 20,022,783.06
11,956,996.92 11,974,000.00 11,951,648.53
15,055,362.30 15,081,000.00 15,018,468.31
12,809,415.68 12,832,000.00 12,801,342.21
8,024,241,60 8,040,000.00 8,008,885.20
15,036,350.12 15,076,000.00 15,037,367.75
3,224,450.67 3,227,000.00 3,224,458.74
240,314,352.16 240,540,000.00 240,118,288.83
798,992.01 799,000.00 798,296.88
1,125,988.74 1,126,000.00 1,124,981.60
2,030,979.69 2,031,000.00 2,029,212.72
40,112,395.44 40,114,000.00 40,112,830.01
19,813,207.44 19,814,000.00 19,813,422.09
8,002,679.88 8,003,000.00 7,993,854.35
2,000,819.91 2,001,000.00 1,999,478.13
2,502,774.73 2,503,000.00 2,499,145.38
5,006,549.37 5,007,000.00 4,999,289.22
4,505,594.46 4,506,000.00 4,499,060,76
249,977.50 250,000.00 249,809.86
5,006,549.37 5,007,000.00 4,999,289.22
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BAC

010C
5298
010C
168C
417P
312pP
3228
010C
025C
010C
025C
178B
' 154B
164B
176B
188B
190B
913B
990B
993B
914B

4608
218P
474C
3228
060B
o1o0C
025C
201P
050P
0858
199P
2308
029C
226P
055p
618P
3228
5048
007C
947B
0538
225p
010C
415B
090B
125B

DEAL ID

1000026421
1000027232
1000026555
1000027368
1000027369
1000027372
1000027373
1000026843
1000027154
1000026797
1000027231
1000027401
1000027511
1000027398
1000027391
1000027393
1000027400
1000027340
1000027342
1000027343
1000027341

1000027211
1000027261
1000027262
1000027155
1000027274
1000027225
1000026764
1000027283
1000027269
1000027270
1000027271
1060027272
1000027281
1000027280
1000027288
1000027289
1000027230
1000027250
1000026888
1000027608
1000027252
1000027253
1000027388

1000027394 -

1000027543
1000027545

nsf ent

Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount
Farmer Mac Discount

Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount

Portfolio

UDCGENWC
1BRYNTPKGR
UDCGENWC
FARLEYCNST
PADSTEDCAP
REDPARTNER
ERIECANAL
UDCGENWC
125MAIDLN
UDCGENWC
125MAIDLN
GN14BNANO
GN13FREGCA
GN14AEOF
GN14BBUFBL
GN15ACOR
GN15AHMINT
SVCTO08CBSV
SVCT10ABSV
SVCT10BBSV
SVCTO8DBSV

QWDC
MWBDLP
NEWNEWYORK
ERIECANAL
ERIECTYSTA
ESWHSGEDL
125MAIDLN
HIRSKMIRVL
EMPSTEDFD
USANIAGARA
SPECLEGINI
HCHSGDEV
TENRELSRSV
URBCOMDEV
JOBSNOW
EDINCOME
ERIECANAL
PADISNTRNA
HOUSGREPFD
GEN9CBSV
EMPZOCITY
REGRLTFLA
UDCGENWC
COLULNBSV
GN13ACAPCU
GN13ECAPCU

New York State Urban Development Corp. d/b/a ESD
Investment Position Report

Rate

As of 3/31/16

Settle Maturity
8/17/2015 5/6/2016
2/9/2016  5/11/2016
9152015 6/15/2016
3/18/2016  6/15/2016
3/18/2016  6/15/2016
3/21/2016  6/17/2016
3/21/2016  6/17/2016
11/23/2015 7/1/2016
1/5/2016 7/1/2016
11/3/2015 8/5/2016
2/9/2016  8/15/2016
3/23/2016  9/26/2016
3/23/2016  10/3/2016
3/23/2016  10/3/2016
3/23/2016  10/3/2016
3/23/2016  10/3/2016
3/23/2016  10/3/2016
3/17/2016  12/23/2016
3/17/2016  12/23/2016
3/17/2016  12/23/2016
3/17/2016  12/27/2016
12802016  4/4/2016
2/19/2016  4/8/2016
21192016 4/8/2016
1/5/2016  4/12/2016
20232016  4/14/2016
2/3/2016  4/15/2016
10/15/2015  4/20/2016
202900016 4/22/2016
2/22/2016  4/25/2016
2/22/2016  4/25/2016
2/22/2016  4/25/2016
2/22/2016  4/25/2016
2/26/2016 5/4/2016
2/26/2016 5/4/2016
3/1/2016  5/9/2016
3/1/2016  5/9/2016
2/8/2016  5/17/2016
2/16/2016  5/17/2016
12/9/2015  5/18/2016
3/31/2016  5/25/2016
2/17/2016  5/31/2016
21772016 5/31/2016
3/23/2016  6/15/2016
3/23/2016  6/22/2016
30282016  6/24/2016
31282016  6/24/2016

Est YTM

0.34
0.40
0.40
0.38
0.38
0.38
0.38
0.45
0.56
0.40
0.50
0.44
0.50
0.50
0.50
0.50
0.50
0.61
0.61
0.61
0.61

0.31
0.30
0.30
038
0.32
032
0.17
031
0.32
0.32
0.32
032
0.33
0.33
0.33
033
0.39
0.35
0.49
0.23
037
0.37
0.35
0.35
0.36
0.36

Market Price
a/o 3/31/16

99.974
99.970
99.936
99.936
99.936
99.932
99.932
99.913
99.913
.99.858
99.847
99.796
99.783
99.783
99.783
99,783
99.783
99.651
99.651
99.651
99.646

99.997
99.995
99.995
99.993
99.992
99.991
99.986
99.984
99.982
99.982
99.982
99.982
99.975
99.975
99.971
99.971
99.964
99.964
99.964
99.958
99.954
99.954
99.936
99.928
99.926
99.926

Cost (Including
Market Value (3's) Par Amount (8! Purched Int.) ($'s)
20,056,783.88 20,062,000.00 20,012,168.22
2,638,208.30 2,639,000.00 2,636,302.36
15,043,366.08 15,053,000.00 15,007,171.98
20,037,168.00 20,050,000.00 20,031,164.14
1,125,279.36 1,126,000.00 1,124,942.24
1,976,654.96 1,978,000.00 1,976,162.66
2,000,638.64 2,002,000.00 2,000,140.36
10,031,265.20 10,040,000.00 10,012,264.50
12,279,307.70 12,290,000.00 12,255,970.36
12,028,894.68 12,046,000.00 12,009,058.93
10,768,498.95 10,785,000.00 10,756,839.17
29,938,800.00 30,000,000.00 29,931,433.33
2,859,780.78 2,866,000.00 2,858,277.72
3,571,233.57 3,579,000.00 3,569,356.58
24,663,364.11 24,717,000.00 24,650,401.42
18,619,507.80 18,660,000.00 18,609,721.67
50,069,113.74 50,178,000.00 50,042,798.17
13,580,438.28 13,628,000.00 13,563,111.79
39,071,164.08 39,208,000.00 39,021,315.46
4,743,387.60 4,760,000.00 4,737,335.79
68,284,414.42 68,527,000.00 68,196,071.47
454,543,778.67 455,355,000.00 454,120,678.54
5,141,845.74 5,142,000.00 5,139,033.35
499,975.00 500,000.00 499,795.83
2,484,875.75 2,485,000.00 2,483,985.29
2,503,824.72 2,504,000.00 2,501,443.83
4,707,623.36 4,708,000.00 4,705,899.06
3,352,698.23 3,353,000.00 3,350,854.08
998,860.14 " 999,000.00 998,113.09
6,496,960.32" 6,498,000.00 6,495,034.39
3,985,282.52 3,986,000.00 3,983,767.84
6,025,915.14 6,027,000.00 6,023,624.88
5,993,920.90 5,995,000.00 5,991,642.80
399,928.00 400,000.00 399,776.00
6,515,370.75 6,517,000.00 6,512,937.74
1,499,625.00 1,500,000.00 1,499,065.00
4,995,550.87 4,997,000.00 4,993,887.29
1,998,420.20 1,999,000.00 1,997,754.79
1,801,351.28 1,802,000.00 1,800,067.36
2,507,097.12 2,508,000.00 2,505,781.12
1,957,295.12 1,958,000.00 1,953,709.24
10,865,434.60 10,870,000.00 10,866,180.40
1,599,264.00 1,600,000.00 1,598,312.89
2,461,867.02 2,463,000.00 2,460,402.90
1,301,166.72 1,302,000.00 1,300,951.89
3,526,459.12 3,529,000,00 3,525,877.82
4,561,621.90 4,565,000.00 4,560,982.80
3,855,145.08 3,858,000.00 3,854,604.96
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127B
135B
168B
193B
202B
898B
902B
951B
969B
010B
036B
053B
072B
082B
083B
093B
096B
0998
126B
128B
129B
131B
138B
202P
2498
262p
188B

010C
146P
5048
007C
026C
799B
010C
799B
008C
310P
146P
025C
007C
026C
008C
212P
799B
146P
310P
5048

DEAL ID

1000027546
1000027547
1000027557
1000027559
1000027560
1000027550
1000027551
1000027553
1000027554
1000027403
1000027404
1000027405
1000027407
1000027408
1000027409
1000027410
1000027411
1000027412
1000027419
1000027420
1000027421
1000027422
1000027423
1000027581
1000027582
1000027583
1000027548

1000026419
1000026882
1000026906
1000026873
1000026787
1000027568
1000026433
1000026795
1000026898
1000027162
1000027168
1000026872
1000027148
1000027150
1000027197
1000027304
1000026844
1000027229
1000027227
1000027326

Instrument Type

Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discount
Federal Home Loan Discoun.t
Federal Home Loan Discount
Federal Home Loan Discount

Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount

Portfolio

GNI3EECTRA
GNI3EUPRBL
GN14AHMS
GNISAYTH
GNI5ALOCTR
EHBAIECODV
EHSAICEFP
GENSCCCAP
GENSCEQUIP
GN10AEQUIP
GNIIAEMONB
GNI1AHSG
GNI3ASTPO
GNI3AAGED
GNI3AUPCT
GNI3ARSTR
GNI13ANYSTD
GNI3ACCAP
GNI3ECAPED .
GNI3ECDV
GN13ECDRC2
GNI3ENYSED
GNI3ESTPO
HIRSKMISC
HCDCVIRE
REDLOCASS
GNISACOR

UDCGENWC
MERF
PADISNTRNA
HOUSGREPFD
OPEBLIAB
CPSB4AREV
UDCGENWC
CPSB4AREV
RECOVEXHSG
EDGENERAL
MERF
125MAIDLN
HOUSGREPFD
OPEBLIAB
RECOVEXHSG
COMPRIMISC
CPSB4AREV
MERF
EDGENERAL
PADISNTRNA

New York State Urban bevelopment Corp. d/b/a ESD
Investment Position Report

As of 3/31/16

Settle Maturity
3/28/2016  6/24/2016
3/28/2016 6/24/2016
3/29/2016  6/24/2016
3/29/2016  6/24/2016
3/29/2016  6/24/2016
3/28/2016 6/24/2016
3/28/2016  6/24/2016
3/28/2016 6/24/2016
3/28/2016 6/24/2016
3/24/2016  6/29/2016
3/24/2016 6/29/2016
302412016 6/29/2016
3/24/2016 6/29/2016
3/24/2016 6/29/2016
3/24/2016 6/29/2016
3/24/2016  6/29/2016
3/24/2016  6/29/2016
3/24/2016  6/29/2016
3/24/2016 6/29/2016
3/24/2016  6/29/2016
3/24/2016 6/29/2016
3/24/2016  6/29/2016
3/24/2016  6/29/2016
3/31/2016 6/29/2016
3/31/2016  6/29/2016
3/31/2016 6/29/2016
3/28/2016  6/30/2016
8/14/2015 4/4/2016
12/4/2015 4/7/2016
12/15/2015  4/14/2016
12/3/2015 4/19/2016
10/27/2015 4/19/2016
9/29/2015 4/19/2016
8/21/2015 5/2/2016
11/2/2015 5/2/2016
12/11/2015 5/3/2016
1/612016 5/4/2016
1/8/2016 5/5/2016
12/3/2015 6/1/2016
1/4/2016 6/2/2016
1/4/2016 6/2/2016
1/22/2016 6/3/2016
3/4/2016 6/9/2016
11/24/2015 6/10/2016
2/4/2016  6/17/2016
2/3/2016  6/17/2016
3/17/2016  6/17/2016

Est YTM

036
036
035
035
033
036
0.36
036
036
037
037
037
037
037
037
037
037
037
037
037
037
037
037
0.30
0.30
030
036

0.28
0.35
0.46
0.32
0.16
0.20
0.30
0.15
0.52
0.41
0.38
0.36
0.42
0.42
038
0.35
0.28
0.40
0.40
0.33

Market Price
a/o 3/31/16

99.926
99.926

99926 -

99.926
99.926
99.926
99.926
99.926
99.926
99.922
99.922
99.922
99.922
99.922
99.922
99.922
99.922
99.922
99.922
99.922
99.922
99.922
99.922
99.922
99.922
99.922
99.921

99.997
99.996
99.992
99.986
99.986
99.986
99.976
99.976
99.976
99.975
99.974
99.953
99.947
99.947
99.946
99.941
99.940
99.932
99.932
99.932

Cost (Including
Market Value (8's) Par Amount (§'s) Purched Tnt,) (§'s)
1,342,006.18 1,343,000.00 1,341,818.16
3,068,727.46 3,071,000.00 3,068,297.52
26,192,603.12 26,212,000.00 26,189,829.02
19,387,642.52 19,402,000.00 19,385,589.14
214,712,994.72 214,872,000.00 214,702,609.25
2,249,334.26 2,251,000.00 2,249,019.12
994,263.70 995,000.00 994,124.40
1,817,653.94 1,819,000.00 1,817,399.28
2,096,447.48 2,098,000.00 2,096,153.76
19,205,008.40 - 19,220,000.00 19,201,097.66
1,865,543.74 1,867,000.00 1,865,163.86
2,025,418.94 2,027,000.00 2,025,006.50
5,288,871.46 5,293,000.00 5,287,794.48
2,503,046.10 2,505,000.00 2,502,536.40
8,052,011.98 8,959,000.00 8,950,189.07
32,944,283.40 32,970,000.00 32,937,574.92
4,191,727.90 4,195,000.00 4,190,874.33
3,190,509.46 3,193,000.00 3,189,859.77
1,609,743.42 1,611,000.00 1,609,415.63
17,911,018.50 17,925,000.00 17,907,371.26 '
1,373,927.50 1,375,000.00 1,373,647.73
999,220.00 1,000,000.00 999,016.53
13,022,834.26 13,033,000.00 13,020,182.41
3,052,617.10 3,055,000.00 3,052,708.75
914,286.30 ‘915,000.00 914,313.75
1,480,844.04 1,482,000.00 1,480,888.50
83,975,606.82 84,042,000.00 83,963,000.52
568,405,571.39 568,795,000.00 568,318,968.36
10,024,699.25 10,025,000.00 10,006,754.50
9,535,618.56 9,536,000.00 9,524,411.11
2,607,791.36 2,608,000.00 2,603,967.74
10,341,551.98 10,343,000.00 10,330,312.59
4,004,439.30 4,005,000.00 4,001,885.00
12,491,250.98 12,493,000.00 12,479,262.90
15,037,390.16 15,041,000.00 15,009,037.88
8,057,065.84 8,059,000.00 8,052,888.59
11,142,325.20 11,145,000.00 11,121,818.40
‘ 9,318,669.75 9,321,000.00 9,308,367.46
5,008,697.40 5,010,000.00 5,003,759.77
13,008,882.95 13,015,000.00 12,991,442.85
10,027,682.51 10,033,000.00 10,015,442.25
4,312,713.05 4,315,000.00 4,307,448.75
7,157,133.06 7,161,000.00 7,150,946.75
4,982,058.85 4,985,000.00 4,980,298.87
11,746,947.60 11,754,000.00 11,735,807.42
5,006,593.20 5,010,000.00 5,002,633.91
4,015,267.76 4,018,000.00 4,012,048.54
3,002,956.60 3,002,465.79

3,005,000.00
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(o]
1>
o]

026C
378B
799B
7998
026C
007C
618B
010C
109B
148B
154B
175B
178B
206B
799B
010C
795B
744B
884B
910B
911B
990B
106B
206B
939B
157B

625B

437B

744B
054P
0858

033B,

126P
137B

169B

952B
010B
046B
0538
115B
124B
142B
144B

DEAL ID

1000026908
1000026899
1000026907
1000027194
1000027322
1000027325
1000027561
1000027282
1000027389
1000027390
1000027395
1000027399
1000027392
1000027383
1000027311
1000027315
1000027380
1000027328
1000027330
1000027331
1000027333
1000027338
1000027544
1000027549
1000027552
1000027569

1000022014

1000025503

1000027359
1000027295
1000027317
1000027297
1000027306
1000027299
1000027298
1000027302
1000027347
1000027346
1000027323
1000027348
1000027349
1000027350
1000027351

Instrurngn; T y e

Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount
Freddie Mac Discount

NYS PIT Bond

.State and Local

US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill

New York State Urban Development Corp. d/b/a ESD
Investment Position Report

Portfolio Rate

OPEBLIAB
COLULNDSR
CPSB4AREV
CPSB4AREV
OPEBLIAB
HOUSGREPFD
STFCR95DSR
UDCGENWC
GN13BTXCAP
GNI13FECTRA
GNI13FREGCA
GNI14BHSG
GNI4BNANO
GNI1SBNANO
CPSB4AREV
UDCGENWC
CPSB4AREY
CYSV2ZBBSV
SVCTO7ABSV
SVCTO8ABSY
SVCTOSBBSV
SVCT10ABSV
GN13BTXUPR
GN1SBNANO
FE9BIEQUIP
GNI3FNANO

CKULNREDSI 4.000000

COP15FARCI 0.280000

CYSV2BBSV
INTRSTSUBS
USANIAGARA
GN11ADWNRY
NYSINOVCAP
GNI3EYTH
GNI4AITPR
GEN9CCEFP
GNI10AEQUIP
GN11AEQUIP
EMPZOCITY
GNI13CCOL
GN13EFCOL
GN13EDEDHY
GN13FBURIC

As of3/31/16

Settle Maturity Est YTM

12/16/2015

6/20/2016

12/11/2015 6/30/2016
12/15/2015 6/30/2016
1/20/2016 7/14/2016
3/16/2016 8/3/2016
3/17/2016 8/5/2016
3/29/2016 9/23/2016
2/29/2016 9/30/2016
3/23/2016 9/30/2016
3/23/2016 9/30/2016
3/23/2016 9/30/2016
3/23/2016 9/30/2016
3/23/2016 9/30/2016
3/22/2016 9/30/2016
3/9/2016 10/3/2016
3/15/2016 10/19/2016
3/21/2016 11/15/2016
3/17/2016 12/30/2016
3/17/2016 12/30/2016
3/17/2016  12/30/2016
3/17/2016  12/30/2016
3/17/2016 12/30/2016
3/28/2016 2/3/2017
3/28/2016 2/3/2017
3/28/2016 2/3/2017
3/30/2016 3/10/2017
8/8/2013 12/15/2016
2/9/2015 8/1/2016
3/17/2016 5/19/2016
3/3/2016 5/26/2016
3/15/2016 5/26/2016
3/3/2016 6/9/2016
3/8/2016 6/9/2016
3/3/2016 6/9/2016
3/3/2016 6/9/2016
3/3/2016 6/9/2016
3/17/2016 6/16/2016
3/17/2016 6/16/2016
3/16/2016 6/16/2016
3/17/2016 6/16/2016
3/17/2016 6/16/2016
3/17/2016 6/16/2016
3/17/2016 6/16/2016

0.53
0.55
0.52
045
0.42
0.42
0.47
045
039
0.39
0.39
0.39
0.39
0.39
048
0.51
0.43
0.49
0.49
0.49
0.49
0.49
0.54
0.54
0.54
0.55

0.78

0.28

0.23
0.30
0.27
0.23
0.28
0.23
0.23
0.23
0.24
0.24
0.33
0.24
0.24
0.24
0.24

Market Price
/0 3/31/16

99.930
99.921
99.921
99.900
99.861
99.858
99.799
99.791
99.791
99.791
99.791
99.791
99.791
99.791
99.783
99.764
99.720
99.642
99.642
99.642
99.642
99.642
99.527
99.527
99.527
99.464

102.400

99.976
99.970
99.970
99.969
99.969
99.969
99.969
99.969
99,962
99.962
99.962
99.962
99.962
99.962
99.962

; Cost (Including

Market Value (8's) Par Amount ($'5) Purched Tnt) (§'s)
5,016,486.00 5,020,000.00 5,006,309.96
4,984,059.48 4,988,000.00 4,972,746.42
5,436,701.61 5,441,000.00 5,425,588.37
12,157,830.00 12,170,000.00 12,143,226.00
4,011,416.37 4,017,000.00 4,010,438.90
9,027,163.20 9,040,000.00 9,025,129.20
10,329,196.50 10,350,000.00 10,325,947.75
20,031,047.43 20,073,000.00 20,019,304.73
9,499,105.29 9,519,000.00 9,499,303.60
9,053,039.52 9,072,000.00 9,053,228.52
7,085,161.00 7,100,000.00 7,085,308.92
11,482,950.37 11,507,000.00 11,483,190.10
32,158,647.66 32,226,000.00 32,159,319.04
48,999,376.82 49,102,000.00 48,999,867.84
12,832,093.80 12,860,000.00 12,824,334.93
10,019,298.52 10,043,000.00 10,011,983.87
3,098,300.40 3,107,000.00 3,098,130.38
3,579,140.64 3,592,000.00 3,577,919.36
26,942,200.38 27,039,000.00 26,933,007.12
18,170,715.12 18,236,000.00 18,164,514.88
48,213,774.54 48,387,000.00 48,197,322.96
29,258,876.88 29,364,000.00 20,248,893.12
13,135,573.46 13,198,000.00 13,136,233.36
2,991,781.62 3,006,000.00 2,991,931.92
1,643,190.77 - 1,651,000.00 1,643,273.32
44,799,580.24 45,041,000.00 44,803,596.40
564,786,442.98 566,031,000.00 564,481,052.04
409,600.00 400,000.00 444,891.56
409,600.00 400,000.00 444,891.56
3,135,110.00 3,135,110.00 3,135,110.00
3,135,110.00 3,135,110.00 3,135,110.00
82,980.08 83,000.00 82,966.59
1,978,406.30 1,979,000.00 1,977,637.79
5,306,407.60 5,308,000.00 5,305,186.76
2,999.07 3,000.00 2,998.12
20,023,790.70 20,030,000.00 20,015,511.63
25,991.94 26,000.00 25,983.72
4,998.45 5,000.00 4,996.87
19,993.80 20,000.00 19,987.48
45,982.52 46,000.00 45,972.09
56,978.34 57,000.00 56,965.42
2,001,239.24 2,002,000.00 2,000,311.65
57,977.96 58,000.00 57,964.81
27,989.36 28,000.00 27,983.01
36,985.94 37,000.00 36,977.55
2,998.86 3,000.00 2,998.18
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108B
145B

DEAL ID

1000027352
1000027353
1000027354
1000027362
1000027363
1000026929
1000026930
1000026928
1000027439
1000027457
1000027458
1000027459
1000027584
1000027296
1000027366
1000027292
1000027355
1000027206
1000027357
1000027207
1000027460
1000027360
1000027461
1000027585
1000027174
1000027364
1000027175
1000027587
1000027462
1000027176
1000027177
1000027365
1000027319
1000027307
1000027294
1000027374
1000027376
1000027377
1000027378
1000027381
1000027382
1000027356
1000027379
1000027367
1000027406
1000027413
1000027416
1000027417
1000027424

Instrument Type

Us Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill

+ US Treasury Bi}l

US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill

Portfolio

GNI13FNANO
GN14BBURIC
COP15FARCI
EH8A1CCAP
GEN9DTXCAI
CORULNTBSV
CORULNTDSR
COLULNBSV
GNI10BTXNYR
GNI3BTXNAN
GNI3BTXUPR
GNI3BTXNSP
GN14ACOR
CORULNTBSV
CORULNTBSV
COLULNBSV
SYRULNO95BS
UFCGRR95DS
CKULNRFBSV
CKULNRFDSR
CYSV2BBSV
UFCGRRY5BS
FE4A3BSV
FEOSBEQUIP
SVCTO7ABSV
SVCTO8ABSV
SVCT08DBSV
GEN9CCCAP
GENSDTXSEM
SVCT10ABSV
SVCT10BBSV
SVCT10BBSV
EDGENERAL
MERF
125MAIDLN
GN11AEQUIP
GN13FBUFBL
GN14BNANO
GNI14BECTRA
GN14BGENM
GN14BSTMU
STFCRI5BSV
EH4B3TXEMPOP
SVCT11ABSV
GNI11BCAPT

. GN13AREDP

GNI13BTXSUC
GNI3BTXRCF
GN13FCAPUN

New York State Urban Development Corp. d/b/a ESD
Investment Position Report

Rate

As 0f3/31/16

Settle Maturity
3/17/2016 6/16/2016
3/17/2016 6/16/2016
3/17/2016 6/16/2016
3/17/2016 6/16/2016
3/17/2016 6/16/2016
12/17/2015 6/23/2016
12/17/2015 6/23/2016
12/17/2015  6/23/2016
3/24/2016  6/30/2016
3/24/2016 6/30/2016
3/24/2016  6/30/2016
3/24/2016  6/30/2016
3/31/2016 6/30/2016
3/3/2016 6/30/2016
3/17/2016 6/30/2016
3/2/2016 6/30/2016
3/17/2016 6/30/2016
1/25/2016  6/30/2016
3/17/2016 6/30/2016
1/25/2016 6/30/2016
3/24/2016 6/30/2016
3/17/2016 6/30/2016
3/24/2016 6/30/2016
3/31/2016 6/30/2016
1/11/2016 6/30/2016
3/17/2016 6/30/2016
1/11/2016 6/30/2016
3/31/2016 6/30/2016
3/24/2016 6/30/2016
1/11/2016 6/30/2016
1/11/2016  6/30/2016
3/17/2016 6/30/2016
3/15/2016  7/21/2016
3/8/2016  7/28/2016
3/3/2016 9/1/2016
3/21/2016 9/15/2016
3/21/2016 9/15/2016
3/21/2016  9/15/2016
3/21/2016 9/15/2016
3/21/2016 9/15/2016
3/21/2016  9/15/2016
3/17/2016  9/15/2016
3/21/2016  9/15/2016
3/17/2016 9/15/2016
3/24/2016  9/22/2016
3/24/2016  9/22/2016
3/24/2016  9/22/2016
3/24/2016  9/2212016
3/24/2016  9/22/2016

Est YTM

0.24
0.24
0.24
0.24
0.24
044
0.44
0.44
0.22
0.22
0.22
0.22
0.11
0.31
0.27
031
025
0.29
0.25
029
0.22
0.25
0.22
0.11
0.35
0.27
0.35
0.11
0.22
035
035
0.27
0.34
037
0.47
0.43
0.43
0.43
0.43
0.43
0.43
0.40
0.43
0.41
0.44
0.44
0.44
0.44
0.44

Market Price
a/o 3/31/16

99.962
99.962
99.962
99.962
99.962
99.951
99.951
99.951
99.950
99.950
99.950
99.950
99.950
99.950
99.950
99.950
99.950
99.950
99.950
99.950
99.950
99.950
99.950
99.950
99.950
99.950
99.950
99.950
99.950
99.950
99.950
99.950
99.919
99.908
99.853
99.847
99.847
99.847
99.847
99.847
99.847
99.847
99.847
99.847
99.819
99.819
99.819
99.819
99.819

Market Value ($'s)

4,998.10
- 3,998.48
16,993.54
30,988.22
35,086.32

253,875.54
701,656.02
1,823,106.24
30,984.50
615,692.00

2,998.50 .

352,823.50

29,985.00
127,936.00
491,754.00
913,543.00

71,964.00

882,558.50
100,949.50
144,927.50
1,244,377.50
183,908.00
1,142,428.50
163,918.00

" 43,978.00
627,686.00
872,563.50
274,862.50
477,761.00
98,950.50
198,900.50
92,953.50
5,987,146.48
9,022,691.48
4,997,642.65
11,680,102.06
33,716,334.96
18,523,615.44
1,682,421.95
27,954,164.59
20,059,262.30
2,049,858.91
1,488,718.77
1,659,457.14
6,933,427.74
1,815,707.61
45,143,142.75
6,560,088.39
2,005,363.71

5,000.00
4,000.00
17,000.00
31,000.00
36,000.00
254,000.00
702,000.00
1,824,000.00
31,000.00
616,000.00
3,000.00
353,000.00
30,000.00
128,000.00
492,000.00
914,000.00
72,000.00
883,000.00
101,000.00
145,000.00
1,245,000.00
184,000.00
1,143,000.00
164,000.00

. 44,000.00
628,000.00
$73,000.00
275,000.00
478,000.00
99,000.00
199,000.00
93,000.00
5,992,000.00
9,031,000.00
5,005,000.00
11,698,000.00
33,768,000.00
18,552,000.00
1,685,000.00
27,997,000.00
20,090,000.00
2,053,000.00
1,491,000.00
1,662,000.00
6,946,000.00
1,819,000.00
45,225,000.00
6,581,000.00
2,009,000.00

Cost (Including
Int.) (3"

4,996.97

3,997.57
16,989.69
30,981.19
35,978.16

253,413.26
700,378.38
1,819,786.56
30,981.27
615,627.73
2,998.19
352,786.67
29,991.66
127,867.73
491,612.55
913,055.53
71,947.92
881,894.80
100,926.94
144,818.51
1,244,247.61
183,866.91
1,142,309.25
163,954.40
43,926.64
627,505.45
871,544.49
274,923.53
47771113
98,834.94
198,668.22
92,926.76
5,984,756.34
9,017,748.51
4,993,208.78
11,673,013.07
33,695,871.55
18,512,372.93
1,681,400.84
27,937,198.41
20,047,087.76

2,048,838.00 .

1,487,815.22
1,658,555.04
6,930,724.59
1,814,999.72
45,125,542.69
6,566,527.58
2,004,581.87
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BAC

202B
208B
003B
008B
023B
024B
035B
037B
041B
045B
047B
049B
051B
057B
058B
062B
071B
074B
076B
078B
079B
080B
084B
095B
085B
086B
087B
091B
092B
0978
098B
117B
118B
119B
120B
132B
133B
134B
136B
147B
149B
150B
155B
159B
163B
167B
170B
747B
624B

DEAL ID

1000027433
1000027434
1000027437
1000027438
1000027440
1000027441
1000027485
1000027486
1000027442
1000027443
1000027444
1000027445
1000027446
1000027447
1000027448
1000027449
1000027450
1000027451
1000027452
1000027453
1000027454
1000027455
1000027456
1000027643
1000027491
1000027492
1000027496
1000027487
1000027488
1000027489
1000027490
1000027493
1000027494
1000027497
1000027498
1000027495
1000027499
1000027500
1000027501
1000027503
1000027504
1000027505
1000027506
1000027502

1000027507

1000027508
1000027509
1000027510
1000027358

Instrument Type

US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill

Portfolio

GN15ALOCTR
GN15BBURIC
GN10AADEL
GN10AUPCTY
GN10CBACOR
GN10CBAYTH
GN11AEMOFB
GN11ALUFST
GN11ARSTR
GNI11AUPRBL
GN11ACORFA
GN11ASTPO
GN11AAGMK
GN11BEDF
GN11BEMOFB
GNI11BNYJVT
GNI3AYTH
GN13AHMS
GN13ABCOIL
GN13AARCUL
GNI3ADWNRV
GN13A1CDV
GNI13AUPRBL
GNI13ASUNYH
GN13ABURIC
GNI13AECTRA
GNI13ARCF
GNI3ACAPED
GNI13ACAPUN
GNI3ANYUST
GNI3ANYIVT
GNI3CCHIPS
GN13CSHIPS
GNI3CMARCH
GN13CHWBRI
GNI3EREGCA
GN13ESIP
GN13EUPSTD
GN13ECOR
GN13FCOE
GN13FUPJVT
GN13FDWNRV
GN13FUPSTD
GNI13FHSG
GNI14ACAPUN
GN14AOGSBD
GN14ACHIPS
FE2CICOF
CKULNRFBSV

New York State Urban Development Corp. d/b/a ESD
Investment Position Report

As of 3/31/16
Settle Maturity
3/24/2016 9/22/2016
3/24/2016  9/22/2016
3/24/2016  10/13/2016
3/24/2016  10/13/2016
-3/24/2016 10/13/2016
3/24/2016 10/13/2016
3/24/2016 10/13/2016
3/24/2016  10/13/2016
3/24/2016  10/13/2016
3/24/2016  10/13/2016
3/24/2016  10/13/2016
3/24/2016  10/13/2016
3/24/2016 10/13/2016
3/24/2016  10/13/2016
3/24/2016 10/13/2016
3/24/2016 10/13/2016
3/24/2016 10/13/2016
3/24/2016 10/13/2016
3/24/2016 10/13/2016
3/24/2016 10/13/2016
3/24/2016  10/13/2016
3/24/2016  10/13/2016
3/24/2016 10/13/2016
3/29/2016 10/13/2016
3/24/2016 11/10/2016
3/24/2016  11/10/2016
3/24/2016 11/10/2016
3/24/2016  11/10/2016
3/24/2016 11/10/2016
3/24/2016 11/10/2016
3/24/2016 11/10/2016
3/24/2016  11/10/2016
3/24/2016  11/10/2016
3/24/2016  11/10/2016
3/24/2016  11/10/2016
3/24/2016 11/10/2016
3/24/2016 11/10/2016
3/24/2016  11/10/2016
3/24/2016  11/10/2016
3/24/2016  11/10/2016
3/24/2016  11/10/2016
3/24/2016  11/10/2016
3/24/2016 11/10/2016
3/24/2016  11/10/2016
3/24/2016  11/10/2016
3/24/2016 11/10/2016
3/24/2016 11/10/2016
3/24/2016  11/10/2016
3/17/2016 12/8/2016

Est YTM

0.44
0.44
0.33
033
033
033
033
0.33
033
0.33
0.33
0.33
033
0.33
0.33
033
033
0.33
033
0.33
033
0.33
0.33
0.30
0.32
0.32
0.32
0.32
032
0.32
032
032
0.32
0.32
032
0.32
0.32
0.32
0.32
0.32
0.32
0.32
0.32
0.32
0.32
0.32
0.32
032
0.32

Market Price
alo3/31/16

'99.819
99.819
99.851
99.851
99.851
99.851
99,851
99,851
99.851
99.851
99.851
99.851
99.851
99,851
99.851
99.851
99.851
99.851
99.851
99.851
99.851
99.851
99.851
99.851
99.830
99.830
99.830
99.830
99.830
99.830
99.830
99.830
99.830
99.830
99.830
99.830
99.830
99.830
99.830
99.830
99.830
99.830
99,830
99.830
99.830
99.830
99.830
99.830
99.767

Market Value ($'s

33,041,087.19
53,778,484.44
128,807.79
2,995.53
91,862.92
56,915.07
32,950.83
177,734.78
2,995.53
998.51
10,983.61
2,995.53
998.51
199,702.00
600,104.51
3,994.04
2,995.53
4,992,55
33,949.34
501,252.02
685,976.37
551,177.52
1,997.02
32,950.83
611,957.90
715,781.10
1,996.60
837,573.70
49,915.00
795,645.10
107,816.40
53,908.20
99,830.00

© 1,996.60
3,993.20
918,436.00
913,444.50
444,243.50
' 94,838.50
728,759.00
177,697.40
748,725.00
404,311.50
5,989.80
852,548.20
2,994.90
70,879.30
370,369.30
922,844.75

Par Amount ($'s)

33,101,000.00
53,876,000.00
129,000.00
3,000.00
92,000.00
57,000.00
33,000.00
178,000.00
3,000.00
1,000.00
11,000.00
3,000.00
1,000.00
200,000.00
601,000.00
4,000.00
3,000.00
5,000.00
34,000.00
502,000.00
687,000.00
552,000.00
2,000.00
33,000.00
613,000.00
717,000.00
2,000.00
839,000.00
50,000.00
797,000.00
108,000.00
54,000.00
100,000.00
2,000,00
4,000,00
920,000.00
915,000.00
445,000.00
95,000.00
730,000.00
178,000.00
750,000.00
405,000.00
6,000.00
854,000.00
3,000.00
71,000.00
371,000.00
925,000.00

Cost (Including
Purched Int.) ($'s’

33,028,205.38
53,757,517.70
128,759.95
2,994.42
91,828.80
56,893.93
32,938.59
177,668.77
2,994.42
998.14
10,979.53
2,994.42
998.14
199,627.83
599,881.64
3,992.56
2,994.42
4,990.70
33,936.73
501,065.86
685,721.61
550,972.82
1,996.28
32,045.55
611,741.31
715,527.76
1,995.89
837,277.25
49,897.33
795,363.49
107,778.24
53,889.12
99,794.67
1,995.89
3,991.79
918,110.93
913,121.20
444,086.27
94,804.93
728,501.07
177,634.51
748,460.00
404,168.40
5,987.68
852,246.45
2,993 .84
70,854.21
370,238.21
922,829.98
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BAC

755B
771B
772B
773B
777
7838
808B
871B
899B
901B
902B
903B
904B
905B
907B
932B
935B
9498
954B
960B
962B
9828
9838
104B
105B
1098
152B
153B
1548
177B
178B
180B
208B
208B
8238
975B
157B
1778
209B
974B

DEAL ID

1000027463
1000027464
1000027465
1000027466
1000027467
1000027361
1000027468
1000027469
1000027470
1000027472
1000027473
1000027474
1000027476
1000027477
1000027479
1000027475
1000027471
1000027478
1000027480
1000027481
1000027482
1000027483
1000027484
1000027414
1000027415
1000027418
1000027425
1000027426
1000027427
1000027428
1000027429
1000027430
1000027435
1000027436
1000027431
1000027432
1000027556
1000027558
1000027563
1000027562

Instrument Type

US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill
US Treasury Bill

Portfolio

EH2DSIP
EHO03C1CCAP
EHO03C1EMP
EHO03C1SEP
FEO3BEQU
UFCGRRY5BS
FE03BCRFA
EH7AMETPJ
EHSAICULT
EHSA1BUF
EH8A1CEFP
EH8A1SIP
EHBA1YANK
EHBAIATLY
EH8A2TXTEC
EHOA1ECODV
FESBIBSV
GEN9CARCUL
GENSCDWNRV
GEN9CNYTDP
GENO9CSIP
GEN9EBAAMD
GENSEBACOR
GN13BTXDNR
GN13BTXUPC
GN13BTXCAP
GNI13FSUN20
GNI3FNYSED
GNI13FREGCA
GN14BBURIC
GN14BNANO
GN14BGENM
GN15BBURIC
GNI15BBURIC
EH4B3TXEMPOP
GENYDTXDWR
GN13FNANO
GN14BBURIC
GN15BGENM
GENODTXCAI

I~

Investment Position Report

As of 3/31/16

Settle Maturity

3/24/2016 12/8/2016
3/24/2016 12/8/2016
3/24/2016  12/8/2016
3/24/2016 12/8/2016
3/24/2016 12/8/2016
3/17/2016 12/8/2016
3/24/2016 12/8/2016
3/24/2016 12/8/2016
3/24/2016 12/8/2016
3/24/2016  12/8/2016
3/24/2016 12/8/2016
3/24/2016 12/8/2016
3/24/2016 12/8/2016
3/24/2016 12/8/2016
3/24/2016 12/8/2016
3/24/2016 ~ 12/8/2016
3/24/2016 12/8/2016
3/24/2016 12/8/2016
3/24/2016 12/8/2016
3/24/2016 12/8/2016
3/24/2016 12/8/2016
3/24/2016 12/8/2016
3/24/2016 12/8/2016
3/24/2016 1/5/2017
3/24/2016 1/5/2017
3/24/2016 1/5/2017
3/24/2016 1/5/2017
3/24/2016 1/5/2017
3/24/2016 1/5/2017
3/24/2016 1/5/2017
3/24/2016 1/5/2017
3/24/2016 1/5/2017
3/24/2016 1/5/2017
3/24/2016 1/5/2017
3/24/2016 1/5/2017
3/24/2016 1/5/2017
3/29/2016 3/2/2017
3/29/2016 3/2/2017
3/29/2016 3/2/2017
3/29/2016 3/2/2017

Bst YTM

0.36
0.36
0.36
0.36
0.36
0.32
0.36
0.36
0.36
0.36
0.36
0.36
0.36
036
0.36
0.36
0.36
0.36
0.36
0.36
0.36
0.36
0.36
0.51
051
0.51
0.51
0.51
0.51
0.51
051
0.51
0.51
0.51
0.51
0.51
0.61
0.61
0.61
0.61

New York State Urban Development Corp. d/b/a ESD

Market Price
a/o3/31/16

99.767
99.767
99.767
99,767
99.767
99.767
99.767
99.767
99.767
99.767
99.767
99.767
99.767
99,767
99,767
99.767
99.767
99.767
99.767
99.767
99.767
99.767
99.767
99.640
99.640
99.640
99.640 .
99.640
99.640
99,640

' 99.640
99.640
99.640
99.640
99.640
99.640
99.494
99.494
99.494
99.494

GRAND TOTALS

Cost (Including

Market Value (§'s) ar Amoun (5! Purched Tnt ) (§'5)
137,678.46 138,000.00 137,644.57
5,986.02 6,000.00 5,984.55
574,657.92 576,000.00 574,516.45
358,163.53 359,000.00 358,075.36
142,666.81 143,000.00 142,631.69
1,581,306.95 1,585,000.00 1,581,281.63
148,652.83 149,000.00 148,616.23
157,631.86 158,000.00 157,593.05
240,038.14 842,000.00 839,831.34
235,450.12 236,000.00 235,392.16
66,843.89 67,000.00 66,827.43
6,983.69 7,000.00 6,981.97
331,226.44 332,000.00 331,144.90
220,485.07 221,000.00 220,430.79
438,974.80 440,000.00 438,866.73
15,962.72 16,000.00 15,958.79
247422.16 .248,000.00 247,361.25
8,979.03 9,000.00 8,976.82
997.67 1,000.00 997.42
1,995.34 2,000.00 1,994.85
767,208.23 769,000.00 767,019.36
207,515.36 208,000.00 207,464.27
76,820.59 77,000.00 76,801.68
996,400.00 1,000,000.00 995,934.17
13,197,318.00 13,245,000.00 13,191,148.04
1,699,858.40 1,706,000.00 1,699,063.69
17,804,671.60 17,869,000.00 17,796,347.62
2,349,511.20 23 58,000:00 2,348,412.77
15,926,457.60 15,984,000.00 15,919,011.72
50,023,265.60 50,204,000.00 49,999,878.90
41,087,550.40 41,236,000.00 41,068,341.30
5,012,888.40 5,031,000.00 5,010,544.79
49,820,000.00 50,000,000.00 49,796,708.33
25,214,898.40 25,306,000,00 25,203,110.02
5,321,772.40 5,341,000.00 5,319,284.38
8,663,698.00 8,695,000.00 8,659,647.58
79, 1-26,583 26 79,529,000.00 79,079,493.26
40,986,553.30 41,195,000.00 40,962,161.28
20,035,106.78 20,137,000.00 20,023,183.44
2,130,166.54 2,141,000.00 2,128,898.83
728,879,617.98 730,986,000.00 728,516,887.20
2,570,077,189.89 2,574,344,826.71 2,568,738,593.24
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Empire State
Development

f NEW YORK
STATE OF
OPPORTUNITY.

FOR CONSIDERATION
July 21, 2016

TO: The Directors
FROM: Howard A. Zemsky
SUBJECT: Statewide — Entrepreneurial Assistance Program (“EAP”)

(Training and Technical Assistance Grants)

REQUEST FOR: Findings and Determinations Pursuant to Section 10(g) of the Act;
Authorization to Make Grants and to Take Related Actions

. Project Summary

Grantees: Twenty-Four New York State Entrepreneurial Assistance Program Centers
(the “EAP Centers” or the “Centers”) - see attached Schedule A.

ESD* Investment: Grants totaling up to $1,902,300 will be awarded to eligible not-for-profit
corporations and community colleges.

* The New York State Urban Development Corporation doing business as
the Empire State Development (“ESD”).

Project Locations: See attached Schedule A (24).

Proposed Projects: To support the ongoing operations of 24 EAP Centers.

Regional Council: The Regional Councils have been made aware of its respective items.
Anticipated Entrepreneurial Assistance Program (“EAP”)

Appropriation

Sources:

1 Project Descriptions

A. Background

The Omnibus Economic Development Law of 1987 authorized the Department of Economic
Development d/b/a Empire State Development (“ESD”), through the Entrepreneurial Assistance
Program (“EAP” or the “Program”), to issue contracts to not-for-profit corporations, community
colleges and boards of cooperative educational services for the development of EAP Centers.

Empire State Development
633 Third Avenue, New York, NY 10017
(212) 803-3100 | www.esd.ny.gov



Encouraging the formation and growth of small businesses is an important strategic goal of New
York State. Effective EAP programs provide intensive, community-based training, technical
assistance and other related services to small business owners or entrepreneurs, particularly
minorities and women, to stimulate new business development and to strengthen businesses in
the early stages of development (1-5 years). Such assistance is especially important in
economically distressed areas where high levels of unemployment and declining infrastructure
further limit the ability for these young businesses to develop. Effective programs are built on a
working knowledge of the needs and resources of a community and its region.

During the 2015-16 contract year the Program provided services to 1,483 clients who have started,
retained or expanded over 1,193 businesses, increased sales by $31.9 million, secured $7.8 million
in financing, increased employment by 556.5 and helped retain 1,604.5 employees.

In addition to its regular assistance to the small business community the EAP also provided 175
“Starting Your Own Business” seminars to area Office of New American Centers located

throughout NYS with 2,167 perspective business owners in attendance.

B. The Project

There are currently twenty-four EAP Centers located throughout the state. These Centers provide
comprehensive assistance in enterprise development to owners and prospective owners of small
businesses, with a particular interest in serving minority group members, women, dislocated
workers, and individuals with special needs.

Centers funded by ESD are required to provide the following:

A. One sixty-hour entrepreneurship training course supplemented by intensive
technical assistance to help new entrepreneurs complete business plans and to
help them develop viable businesses. Technical assistance encompasses
refinement of business concepts, break-even analysis and financial management,
marketing plans, and market development.

B. Enterprise expansion assistance for existing but still young businesses (under five
years old). Centers assist these firms to make the transition into small-growth
companies. Enterprise expansion technical assistance includes the following:
working capital and cash-flow management; general management skills; new
market development; hiring and managing employees; managing growth; and
accessing credit and capital.

The 2016-2017 New York State budget includes an allocation of $1,764,000; an additional
$138,300 is available from previous funding.. Twenty-Two of the EAP Centers will be funded with
grants of $80,900 for 12 month contracts and two with a pro-rated grant amount of $61,250
(based on $1,764,000 funding allocation) for 10 month contracts. EAP Centers are required to
match these grants one-to-one (50% or more in cash and no more than 50% in-kind).



The contract period for 21 of the 24 EAP centers is June 1, 2016 through May 31, 2017 and two
others from August 1, 2016 to May 31, 2017 due to a recent request for proposals. Suffolk County
Community College will have a contract period from July 1, 2016 through June 30, 2017 because of
a previous contract extension.

EAP Centers will use allocated funds for expenses related to training and technical assistance as
outlined above; operating expenses including, but not limited to, salaries of EAP coordinators and
additional support staff; promotional and marketing materials; travel; classroom materials, and
supplies.

EAP Centers are required to provide reports relating to their specific achievements during the
contract period. In addition, financial reports and documentation of expenditures will be required
for disbursement of funds. ESD will verify that each Center is in compliance with Program
regulations and guidelines and is following all existing contractual arrangements by reviewing,
verifying and approving the required documentation, including financial reports and payment
requests.

ESD will enter into an agreement with each center that will stipulate the manner in which program
funds will be disbursed.

ESD Project Nos.: AA946-AA949, AA957-AA974, ABO86-AB0O87
Project Team: Program Director Joyce Smith
Environmental Rachel Shatz

Contractor & Supplier Diversity ~ Jazmin Thomas

D. Financial Terms and Conditions

ESD may reallocate the project funds to another form of assistance, at an amount no greater than
the amount approved, for this project if ESD determines that the reallocation of the assistance
would better serve the needs of the Company and the State of New York. In no event shall the
total amount of any assistance to be so reallocated exceed the total amount of assistance
approved by the Directors.

V. Statutory Basis

The Entrepreneurial Assistance Program is authorized in the 2016-2017 New York State budget
and Article 9 of the Economic Development Law. No residential relocation is required as there are
no families or individuals residing on the sites.

V. Environmental Review

ESD staff has determined that the approval of the Entrepreneurial Assistance Program grants does
not constitute an action as defined by the New York State Environmental Quality Review Act



(“SEQRA”) and the implementing regulations of the New York State Department of Environmental
Conservation. No further environmental review is required in connection with the action.

VI. Non-Discrimination and Contractor & Supplier Diversity

Pursuant to New York State Executive Law Article 15-A, ESD recognizes its obligation under the law
to promote opportunities for maximum feasible participation of certified minority-and women-
owned businesses (MWBEs) in the performance of ESD projects. For purposes of this project,
however, goals will not be established due to the nature of this initiative and the unavailability of
certified MWBEs for performance of this Project.

VII. ESD Employment Enforcement Policy

ESD's Employment Enforcement Policy will not apply since the project will not directly create or
retain jobs

VIl ESD Financial Assistance Subject to Availability of Funds and Additional Approval

The provision of ESD financial assistance is contingent upon the availability of funds and the
approval of the State Division of the Budget.

IX. Additional Submissions to Directors

Resolutions
Schedule A (24)



July 21, 2016

Statewide — Entrepreneurial Assistance Program (Training and Technical Assistance
Grants); Findings and Determinations Pursuant to Section 10(g) of the Act; Authorization to
Make Grants and to Take Related Actions

RESOLVED, that on the basis of the materials presented to this meeting, a copy of which is hereby
ordered filed with the records of the Empire State Development (“ESD”), relating to the
Entrepreneurial Assistance Program (Training and Technical Assistance Grants) Projects, (the
“Projects”), ESD hereby determines pursuant to Section 10 (g) of the New York State Urban
Development Corporation Act of 1968, as amended (the “Act”), that there are no families or
individuals to be displaced from the project area; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of them
hereby is, authorized to make grants for a total amount not to exceed One Million Nine-Hundred
Two Thousand Three Hundred ($1,902,300) from the Entrepreneurial Assistance Program for the
purposes, and substantially on the terms and conditions, set forth in the materials presented to
this meeting, with such changes as the President and Chief Executive Officer or his designee(s)
may deem appropriate, subject to the availability of funds and the approval of the State Division
of the Budget; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, subsequent to the
making of the grant, and each of them hereby is, authorized to take such actions and make such
modifications to the terms of the grant as he or she may deem necessary or appropriate in the
administration of the grant; and be it further

RESOLVED, that the provision of ESD financial assistance is expressly contingent upon: (1) the
approval of the Public Authorities Control Board, if applicable, and (2) receipt of all other
necessary approvals; and be it further

RESOLVED, that the President and Chief Executive Officer or his designee(s) be, and each of them
hereby is, authorized in the name and on behalf of ESD to execute and deliver any and all
documents and to take all actions as he or she may in his or her sole discretion consider to be
necessary or proper to effectuate the foregoing resolutions.

* %k ok
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10.
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12.

13,
14,
15.
16.
17.

18.

1.
20.
24
22,

23.
24.

Entrepreneurial Assistance Program

Regional Listing

ACCORD Corporation (Western New York Region - Allegany County)

Adirondack Economic Development Corporation (North Country Region - Jefferson County)
Bedford Stuyvesant Restoration Corporation (New York City Region — Kings County)
Binghamton Local Development Corporation (Southern Tier Region - Broome County)
Business Outreach Center, Inc. (New York City Region - Queens County (Jamaica/Corona))
Business Training Institute, Inc. (Mohawk Valley Region - Oneida County)

CAMBA (New York City Region - Kings County)

Capital Chamber Foundation, Inc. of Albany-Colonie Regional Chamber of Commerce
(Capital Region - Albany County)

Chinatown Manpower Project, Inc. (New York City Region - New York County)

Hofstra University (Long Island Region - Nassau County)

Hot Bread Kitchen, Ltd. (New York City Region — New York County)

IBERO American Action League — Medaille College Buffalo (Western New York Region -
Erie/Niagara Counties)

IBERO American Action League - Waverly (Southern Tier Region — Chemung County)

Local Development Corporation of East New York (New York City Region - Kings County)
Queens Economic Development Corporation (New York City Region - Queens County)
Renaissance Economic Development Corporation (New York City Region - New York County)
South Bronx Overall Economic Development Corporation (New York City Region —

Bronx County)

South Bronx Overall Economic Development Corporation (New York City Region — Bronx
County (South Bronx))

Suffolk County Community College (Long Island Region - Suffolk County)

Syracuse University (Central New York Region - Onondaga County)

Urban League of Rochester (Finger Lakes Region - Monroe County)

Washington Heights Inwood Development Corporation (New York City Region —

New York County)

Women's Enterprise Development Center Inc. (Mid-Hudson Region — Westchester County)
Women'’s Enterprise Development Center Inc. (Mid-Hudson Region — Dutchess, Orange,
Sullivan, Ulster and Putnam Counties)






Grantee:

ESD Investment:

Project Location:

Proposed Project:

Regional Council:

Background:

SCHEDULE A-1

ACCORD Corporation

Entrepreneurial Assistance Program, (AA946)

ACCORD Corporation (“ACCORD” or the “Corporation”)

A grant of up to $80,900 to be used for a portion of the costs of
operating expenses, training and technical assistance from June 1,
2016 through May 31, 2017.

ACCORD Corp/Allegany Business Center
6087 State Route 19N, Belmont NY 14813

Business Training and Technical Assistance

New York State’s Entrepreneurial Assistance Program has provided
business services for almost 3 decades in the region and is poised to
assist the Western New York Regional Economic Development
Council initiative to foster a strong culture of entrepreneurship
through training, incubators and public awareness.

Company History — ACCORD Corporation and its’ Business and Community Development

Division operates the Allegany Business Center and exclusively provides entrepreneurial
assistance to rural Allegany, Cattaraugus, Wyoming, and Steuben counties for the last 24

years.

Ownershig — ACCORD is a New York State 501(c) 3 not-for-profit corporation.

ESD Involvement — New York State’s Entrepreneurial Assistance Program (“EAP”) was

created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes
Centers in local communities to provide instruction, training, technical assistance and
support services to individuals who have recently started their own business or are
interested in starting a business.

Past ESD Support - ACCORD was awarded its first grant in 1995. EAP grants are based on the

availability of funds and have ranged from $35,000 and $99,593 since the program’s
inception. To date, ACCORD has received approximately $1,018,163 in EAP grant funds.



The Project:

Completion - May 31, 2017

Activity - ACCORD will help prepare entrepreneurs and existing business owners for the
world of business by teaching business principles, thereby reducing business failures,
facilitating self-sufficiency and profitability, expansion and assistance with securing capital.

Results - The Entrepreneurial Assistance Program encourages the start of new businesses
and the continuous development of existing businesses. The aim is to help entrepreneurs
develop a viable business and to assist new firms to make the transition to small growth
companies. To track the performance of grantees funded under EAP, grantees are required

to meet specific program goals such as number of clients served, businesses started,

increases in sales and employment and financing secured.

Financing Uses Amount Financing Sources Amount | Percent
Salaries/Fringe S 117,703 | ESD Grant S 80,900 50%
Contractual '

Services/Curriculum/Staff 1,000 | Organization Cash Match 40,450 25%
Development
Project Expenses 34,236 | Organization In-kind Match 40,450 25%
Indirect Costs 8,861
Total Project Costs S 161,800 | Total Project Financing $ 161,800 100%
Grantee Contact: Lesley Gooch-Christman, Executive Director
Telephone: (585)268-7605
Fax: (585)268-5085
E-Mail: Ichristman(@accordcorp.org
Project Team: Program Director Joyce Smith

Contractor and Supplier Diversity

Environmental

Jazmin Thomas

Rachel Shatz




Financial Terms and Conditions:

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial
condition prior to disbursement.

2 The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching
funds may derive from any funding source except the State.

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee
upon execution of the Grant Disbursement Agreement (“GDA”), assuming that all
project approvals have been completed and funds are available. The final 50% of
the ESD Grant ($40,450) will be disbursed once ESD receives all supporting
documentation as ESD may require. ESD may withhold the final 10% of the Grant
($8,090) until all of the tasks and reports have been completed to ESD’s satisfaction.






SCHEDULE A-2

Adirondack Economic Development Corporation
Entrepreneurial Assistance Program, (AA947)

Grantee: Adirondack Economic Development Corporation (“AEDC” or the
“Corporation”)

ESD Investment: A grant of up to $80,900 will be awarded to cover operating
' expenses, training and technical assistance from June 1, 2016
through May 31, 2017.

Project Location: 67 Main Street - Suite 300, Saranac Lake NY, 12893
Proposed Project: Business Training and Technical Assistance
Regional Council: New York State’s Entrepreneurial Assistance Program has provided

business services for almost 3 decades in the region and is poised to

assist the North Country Regional Economic Development Council

goals to support small business development while encouraging and

assisting entrepreneurs in the region with growth and development.
Background:

Company History — The AEDC is a not-for-profit economic development corporation whose
mission is to “foster and support the growth of sustainable North County communities
through support of aspiring entrepreneurs and existing small business owners.

Ownership — Adirondack Economic Development is a New York State 501(c) 3 not-for-profit
corporation.

ESD Involvement — New York State’s Entrepreneurial Assistance Program (“EAP”) was
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes
Centers in local communities to provide instruction, training, technical assistance and
support services to individuals who have recently started their own business or are
interested in starting a business.

Past ESD Support - Adirondack Economic Development was awarded its first grant in

1990. EAP grants are based on the availability of funds and have ranged from $35,000 and
$99,593 since the program’s inception. To date, Adirondack Economic Development has
received approximately $725,300 in EAP grant funds.



The Project:

Completion - May 31, 2017

Activity — AEDC will provide an array of services including but not limited to business training
using the NxLevelL business curriculum which is designed to guide the participant through
the process of building a business plan and technical assistance which includes a
comprehensive assessment of the client’s skills and needs to build a solid foundation for
business success.

Results - The Entrepreneurial Assistance Program encourages the start of new businesses
and the continuous development of existing businesses. The aim is to help entrepreneurs
develop a viable business and to assist new firms to make the transition to small growth
companies. To track the performance of grantees funded under EAP, grantees are required
to meet specific program goals such as number of clients served, businesses started,
increases in sales and employment and financing secured.

Financing Uses Amount Financing Sources Amount | Percent
Salaries/Fringe $136,968 | ESD Grant S 80,900 50%
Contractual
Services/Curriculum/ 2,000 | Other Cash Match 80,900 50%
Staff Development
Project Expenses 22,832
Total Project Costs $161,800 | Total Project Financing $161,800 100%

Grantee Contact: James Murphy, Executive Director

Telephone: (518) 891-5523 ext. 101

Fax (518) 891-9820

E-Mail: jamesmurphy52@me.com

Project Team: Program Director Joyce Smith
Contractor and Supplier Diversity Jazmin Thomas
Environmental Rachel Shatz

Financial Terms and Conditions:

Grantee will be obligated to advise ESD of any materially adverse changes in its financial
condition prior to disbursement.

The Grantee will match the grant 100%, of which at least 50% must be cash. Matching
funds may derive from any funding source except the State.

An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon



execution of the Grant Disbursement Agreement (“GDA”), assuming that all project
approvals have been completed and funds are available. The final 50% of the ESD Grant
(540,450) will be disbursed approximately six months from the date of execution of the
GDA together with such supporting documentation as ESD may require. ESD may withhold
the final 10% of the Grant ($8,090) until all of the tasks and reports have been completed
to ESD’s satisfaction.



SCHEDULE A-3

Bedford Stuyvesant Restoration Corporation
Entrepreneurial Assistance Program, AA948

Grantee:

ESD Investment:

Project Location:

Proposed Project:

Regional Council:

Background:

Bedford Stuyvesant Restoration Corporation (“BSRC” or the
“Corporation”)

A grant of up to $80,900 to be used for a portion of the costs of
operating expenses, training and technical assistance from June 1,
2016 through May 31, 2017.

1368 Fulton Street, Brooklyn, NY 11216
Business Training and Technical Assistance

New York State’s Entrepreneurial Assistance Program has provided
business services for almost 3 decades in the region and is poised to
assist the New York City Regional Economic Development Council
with its goals to assist small businesses with growth and
development as well as their priority action to provide business
development and assistance to Minority and Women-Owned
businesses.

Company History — Bedford-Stuyvesant Restoration Corporation “BSRC”, the nation’s first

community development corporation, is dedicated to working with residents and businesses
to attain the comprehensive revitalization of Central Brooklyn. BSRC has been an active
participant in community economic revitalization by providing technical assistance to new

and existing businesses.

Ownership — Bedford Stuyvesant Restoration Corporation is a 501(c) (3) not-for-profit

corporation.

ESD Involvement — New York State’s Entrepreneurial Assistance Program (“EAP”) was

created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes
Centers in local communities to provide instruction, training, technical assistance and
support services to individuals who have recently started their own business or are
interested in starting a business.



Past ESD Support — Bedford Stuyvesant Restoration Corporation was awarded its first EAP
grant in 2015. EAP grants are based on the availability of funds and have ranged from
$35,000 and $99,593 since the program’s inception. To date, Bedford Stuyvesant Restoration
Corporation has received approximately $88,000.

The Project:

Completion - May 31, 2017

Activity — BSRC will provide services to individuals seeking to start or expand their business,
and programs and services designed to help them identify and implement good business
planning practices and to instill the concept of continuous learning over the life of their
business.

Results - The Entrepreneurial Assistance Program encourages the start of new businesses
and the continuous development of existing businesses. The aim is to help entrepreneurs
develop a viable business and to assist new firms to make the transition to small growth
companies. To track the performance of grantees funded under EAP, grantees are required
to meet specific program goals such as number of clients served, businesses started,
increases in sales and employment and financing secured.

EAP Project Budget

Financing Uses Amount Financing Sources Amount Percent
Salaries/Fringe S 141,465 | ESD Grant S 80,900 50%
Contractual
Services/Curriculum/ 1,000 | Organization Cash Match 66,673 41%
Staff Development
Project Expenses 12,114 | Organization In-kind Match 11,433 7%
Indirect Costs 7,221 | Other In-kind Match 2,794 2%
Total Project Costs | $ 161,800 | Total Project Financing S 161,800 100%

Grantee Contact(s): Gordon Bell, Executive Vice President Strategy and Business
Telephone: (718) 636-6984

Fax: (718) 636-0511

E-Mail: gbell@restorationplaza.org

Project Team: Program Director Joyce Smith

Office of Contractor Supplier Diversity Jazmin Thomas
Environmental Rachel Shatz




Financial Terms and Conditions:

i Grantee will be obligated to advise ESD of any materially adverse changes in its financial
condition prior to disbursement.

2, The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching
funds may derive from any funding source except the State.

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon
execution of the Grant Disbursement Agreement (“GDA”), assuming that all project
approvals have been completed and funds are available. The final 50% of the ESD Grant
(540,450) will be disbursed once ESD receives all supporting documentation as ESD may
require. ESD may withhold the final 10% of the Grant (58,090) until all of the tasks and
reports have been completed to ESD’s satisfaction.






SCHEDULE A-4

Binghamton Local Development Corporation
Entrepreneurial Assistance Program, (AA949)

Grantee: Binghamton Local Development Corporation (”BLDC" or the
“Corporation”)

ESD Investment: A grant of up to $80,900 to be used for a portion of the costs of
operating expenses, training and technical assistance from June 1,
2016 through May 31, 2017.

Project Location: Broome Community College - Center for Community Education 907
Upper Front Street, Binghamton, NY 13905

Proposed Project: Business Training and Technical Assistance

Regional Council: New York State’s Entrepreneurial Assistance Program has provided
business services for almost 3 decades in the region and is poised to
assist the Southern Tier Regional Economic Development Council
with its goals to develop the region’s downtowns, commercial and
retail opportunities by providing business services and other
necessary assistance to new and aspiring entrepreneurs in the
region.

Background:

Company History — The Binghamton Local Development Corporation exists to further
sustainable economic development in the City of Binghamton by attracting new business,
retaining and growing established business, building industrial and commercial capacity,
promoting employment, and fostering entrepreneurship and innovation. BLDC will deliver
the EAP program through a consortium entitled the Broome Triad. The Triad consists of the
following three organizations, Broome Community College, The Broome Employment Center
of Broome Tioga Workforce Development and The Broome County Urban League.

Ownership — Binghamton Local Development Corporation is a New York State 501(c) 3 not-
for-profit corporation.

ESD Involvement — New York State’s Entrepreneurial Assistance Program (“EAP”) was
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes
centers in local communities to provide instruction, training, technical assistance and
support services to individuals who have recently started their own business or are
interested in starting a business.




Past ESD Support — Binghamton Local Development Corporation was awarded its first grant
in 1995. EAP grants are based on the availability of funds and have ranged from $35,000 and
$99,593 since the program’s inception. To date, Binghamton Local Development Corporation
has received approximately $949,000 in EAP grant funds.

The Project:

Completion — May 31, 2017

Activity — Binghamton Local Development Corporation and The Broome Triad will provide
assistance in enterprise development to minority group members, women, dislocated
workers and individuals with special needs who are seeking to start their own business
venture; or who are seeking to expand their early-stage firms.

Results - The Entrepreneurial Assistance Program encourages the start of new businesses
and the continuous development of existing businesses. The aim is to help entrepreneurs
develop a viable business and to assist new firms to make the transition to small growth
companies. To track the performance of grantees funded under EAP, grantees are required
to meet specific program goals such as number of clients served, businesses started,
increases in sales and employment and financing secured.

Financing Uses Amount Financing Sources Amount | Percent
Salaries/Fringe S 111,310 |ESD Grant S 80,900 50%
Contractual
Services/Curriculum/Staff 2,590 (Other Cash Match 41,220 25%
Development
Contractual (Training) 20,980 [Other In-kind Match 39,680 25%
Business Plan Competition 6,000 V
Project Expenses 20,920
Total Project Costs S 161,800 |Total Project Financing S 161,800 100%

Grantee Contact: Robert Murphy, Executive Director

Telephone: (607) 772-7161

E-Mail: rcmurphy@cityofbinghamton.com

Project Team: Program Director Joyce Smith
Contractor and Supplier Diversity Jazmin Thomas

Environmental Rachel Shatz



Financial Terms and Conditions:

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial
condition prior to disbursement.

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching
funds may derive from any funding source except the State.

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon
execution of the Grant Disbursement Agreement (“GDA”), assuming that all project
approvals have been completed and funds are available. The final 50% of the ESD Grant
($40,450) will be disbursed once ESD receives all supporting documentation as ESD may
require. ESD may withhold the final 10% of the Grant ($8,090) until all of the tasks and
reports have been completed to ESD’s satisfaction.






Grantee:

ESD Investment:

Project Location:

Proposed Project:

Regional Council:

Background:

SCHEDULE A-5

Business Qutreach Center Network, Inc.

Entrepreneurial Assistance Program, (AB0O86)

Business Qutreach Center Network, Inc.

A grant of up to $61,250 to be used for a portion of the costs of
operating expenses, training and technical assistance from August 1,
2016 through May 31, 2017.

96-11 46" Road, Corona, NY 11368
Business Training and Technical Assistance

New York State’s Entrepreneurial Assistance Program has provided
business services for almost 3 decades in the region and is poised to
assist the New York City Regional Economic Development Council
with its goals to assist small businesses with growth and
development as well as their priority action to provide business
development and assistance to Minority and Women-Owned
businesses.

Company History — The Business Outreach Center (BOC) Network is a not-for-profit

membership organization dedicated to small business development and community-based
job creation. BOC’s mission is to improve the economic prospects of traditionally
underserved groups, with a focus on low-and moderate-income entrepreneurs and their
communities, and thereby create genuinely brighter futures.

Ownership — Business Outreach Center is a New York State 501(c) 3 not-for-profit

corporation.

ESD Involvement — New York State’s Entrepreneurial Assistance Program (“EAP”) was

created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes
Centers in local communities to provide instruction, training, technical assistance and
support services to individuals who have recently started their own business or are
interested in starting a business.

Past ESD Support — The Business Outreach Center Network, Inc. was awarded its first EAP

grant in 2016. EAP grants are based on the availability of funds and have ranged from
$35,000 and $99,593 since the program’s inception. To date, no funds have been disbursed
to the Business Outreach Center Network, Inc.



The Project:

Completion —May 31, 2017

Activity — The EAP center will implement a 60-hour training program that will help

participants learn the business skills to open or expand their businesses. Goals include client
orientation, 60 hour training, technical assistance, and preparation of business action plans
and other services to help clients achieve business success.

Results - The Entrepreneurial Assistance Program encourages the start of new businesses
and the continuous development of existing businesses. The aim is to help entrepreneurs
develop a viable business and to assist new firms to make the transition to small growth
companies. To track the performance of grantees funded under EAP, grantees are required
to meet specific program goals such as number of clients served, businesses started,
increases in sales and employment and financing secured.

EAP Project Budget

Financing Uses Amount Financing Sources Amount |Percent
Salaries/Fringe S 90,570 | ESD Grant S 61,250 50%
Contractual
Services/Curriculum/Staff 1,000 | Organization Cash 13,620 11%
Development
Consultant(s) Training 13,030 | Other Cash 33,100 27%
Project Expenses 17,900 | Organization In-kind 6,000 5%

Other In-kind 8,530 7%
Total Project Costs $122,500 | Total Project Financing| $122,500 100%
Grantee Contact(s): Nancy Carin, Executive Director
Telephone: (718) 624-9115 ext.1011
Fax: (718) 246-1881
E-Mail: ncarin@bocnet.org
Project Team: Program Director Joyce Smith

Contractor and Supplier Diversity
Environmental

Jazmin Thomas

Rachel Shatz




Financial Terms and Conditions:

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial
condition prior to disbursement.

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching
funds may derive from any funding source except the State.

3. An advance of up to 50% of the ESD Grant ($30,625) will be disbursed to the Grantee upon
execution of the Grant Disbursement Agreement (“GDA”), assuming that all project
approvals have been completed and funds are available. The final 50% of the ESD Grant
($30,625) will be disbursed once ESD receives all supporting documentation as ESD may
require. ESD may withhold the final 10% of the Grant ($6,125) until all of the tasks and
reports have been completed to ESD’s satisfaction.






SCHEDULE A-6

Business Training Institute, Inc.
Entrepreneurial Assistance Program, (AA957)

Grantee: Business Training Institute, Inc. (the “Corporation”)
ESD Investment: A grant of up to $80,900 to be used for a portion of the costs of

operating expenses, training and technical assistance from June 1,
2016 through May 31, 2017.

Project Location: The Radisson Centre - 200 Genesee Street, Utica, NY 13502
Proposed Project: Business Training and Technical Assistance
Regional Council: New York State’s Entrepreneurial Assistance Program has provided

business services for almost 3 decades in the region and is poised to
assist the Mohawk Valley Regional Economic Development Council
strategies to ensure that the region maintains a focused business
outreach and retention effort to stabilize existing businesses,
promote an atmosphere that foster innovation and entrepreneurial
growth.

Background:

Company History — The Entrepreneur Assistance Program Center was established over
twenty-one years ago and is the only Entrepreneur Assistance Program serving Oneida,
Madison and Herkimer counties.

Ownership — Business Training Institute, Inc. is a New York State 501(c) 3 not-for-profit
corporation.

ESD Involvement — New York State’s Entrepreneurial Assistance Program (“EAP”) was
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes
Centers in local communities to provide instruction, training, technical assistance and
support services to individuals who have recently started their own business or are
interested in starting a business.

Past ESD Support — Business Training Institute, Inc. was awarded its first grant in 1995. EAP
grants are based on the availability of funds and have ranged from $35,000 and $99,593
since the program’s inception. To date, Business Training Institute has received
approximately $969,891 in EAP grant funds.




The Project:

Completion — May 31, 2017

Activity — The EAP center will implement a 60-hour training program that will help
participants learn the business skills to open or expand their businesses. Goals include client
orientation, 60 hour training, technical assistance, and preparation of business action plans
and other services to help clients achieve business success.

Results - The Entrepreneurial Assistance Program encourages the start of new businesses
and the continuous development of existing businesses. The aim is to help entrepreneurs
develop a viable business and to assist new firms to make the transition to small growth
companies. To track the performance of grantees funded under EAP, grantees are required
to meet specific program goals such as number of clients served, businesses started,
increases in sales and employment and financing secured.

EAP Project Budget

Financing Uses Amount Financing Sources Amount |Percent
Salaries/Fringe S 143,430 | ESD Grant S 80,900 50%
Contractual
Services/Curriculum/Staff 6,940 | Other Cash Match 80,900 50%
Development
Project Expenses 11,430
Total Project Costs S 161,800 | Total Project Financing | $ 161,800 | 100%

Grantee Contact(s): Dr. Patricia Laino, Executive Director

Telephone: (315) 733-9848

Fax: (315) 733-0247

E-Mail: lainoleo@aol.com

Project Team: Program Director Joyce Smith
Contractor and Supplier Diversity Jazmin Thomas

Environmental Rachel Shatz



Financial Terms and Conditions:

1 Grantee will be obligated to advise ESD of any materially adverse changes in its financial
condition prior to disbursement.

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching
funds may derive from any funding source except the State.

3. An advance of up to 50% of the ESD Grant (540,450) will be disbursed to the Grantee upon
execution of the Grant Disbursement Agreement (“GDA”), assuming that all project
approvals have been completed and funds are available. The final 50% of the ESD Grant
(540,450) will be disbursed once ESD receives all supporting documentation as ESD may
require. ESD may withhold the final 10% of the Grant ($8,090) until all of the tasks and
reports have been completed to ESD’s satisfaction.






Grantee:

ESD Investment:

Project Location:

Proposed Project:

Regional Council:

Background:

SCHEDULE A-7

CAMBA, Inc.

Entrepreneurial Assistance Program, (AA958)

CAMBA, Inc.

A grant of up to $80,900 to be used for a portion of the costs of
operating expenses, training and technical assistance from June 1,
2016 through May 31, 2017.

2211 Church Avenue - Suite 207, Brooklyn, NY 11226
Business Training and Technical Assistance

New York State’s Entrepreneurial Assistance Program has provided
business services for almost 3 decades in the region and is poised to
assist the New York City Regional Economic Development Council
with its goals to assist small businesses with growth and
development as well as their priority action to provide business
development and assistance to Minority and Women-Owned
businesses.

Company History — CAMBA’s mission is to provide services that connect people with

opportunities to enhance their quality of life. Since 1995 CAMBA Small Business Services has
successfully operated an Entrepreneurial Assistance Program Center.

Ownership — CAMBA, Inc. is a New York State 501(c) 3 not-for-profit corporation.

ESD Involvement — New York State’s Entrepreneurial Assistance Program (“EAP”) was

created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes
Centers in local communities to provide instruction, training, technical assistance and
support services to individuals who have recently started their own business or are
interested in starting a business.

Past ESD Support — CAMBA, Inc. was awarded its first grant in 1995. EAP grants are based on

the availability of funds and have ranged from $35,000 and $99,593 since the program’s
inception. To date, CAMBA, Inc. has received approximately $968,779 in EAP grant funds.



The Project:

Completion — May 31, 2017

Activity — CAMBA’s EAP center provides entrepreneurial training and technical assistance to
low-income entrepreneurs in business formation for new enterprises and business expansion
for existing businesses. CAMBA will provide a 10-week 60-hour business training course,
with a focus on business plan development. In addition participants will receive technical
assistance, loan packaging and assistance with acquiring financing.

Results - The Entrepreneurial Assistance Program encourages the start of new businesses
and the continuous development of existing businesses.. The aim is to help entrepreneurs
develop a viable business and to assist new firms to make the transition to small growth
companies. To track the performance of grantees funded under EAP, grantees are required
to meet specific program goals such as number of clients served, businesses started,
increases in sales and employment and financing secured.

EAP Project Budget

Financing Uses Amount Financing Sources Amount | Percent
Salaries/Fringe $140,888 | ESD Grant S 80,900 50%
Contractual
Services/Curriculum/Staff 1,400 | Other Cash Match 80,900 50%
Development
Project Expenses 19,512
Total Project Financing $161,800 | Total Project Financing| $161,800 100%

Grantee Contact: Joanne M, Oplustil, Executive Director

Telephone: (718)287-2600

Fax: (718)856-4647

E-Mail: joanneO@camba.org

Project Team: Program Director Joyce Smith

Contractor and Supplier Diversity Jazmin Thomas
Environmental Rachel Shatz



Financial Terms and Conditions:

1 Grantee will be obligated to advise ESD of any materially adverse changes in its financial
condition prior to disbursement.

2 The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching
funds may derive from any funding source except the State.

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon
execution of the Grant Disbursement Agreement (“GDA”), assuming that all project
approvals have been completed and funds are available. The final 50% of the ESD Grant
(540,450) will be disbursed once ESD receives all supporting documentation as ESD may
require. ESD may withhold the final 10% of the Grant (5$8,090) until all of the tasks and
reports have been completed to ESD’s satisfaction.






SCHEDULE A-8

Capital Region Chamber Entrepreneur Boot Camp
Entrepreneurial Assistance Program, (AA959)

Grantee:

ESD Investment:

Project Location:

Proposed Project:

Regional Council:

Capital Chamber Foundation, Inc.

A grant of up to $80,900 to be used for a portion of the costs of
operating expenses, training and technical assistance from June 1,
2016 through May 31, 2017.

Five Computer Drive South, Albany, NY 12205

Business Training and Technical Assistance

New York State’s Entrepreneurial Assistance Program has provided

business services for almost 3 decades in the region and is poised to
assist the Capital Regional Economic Development Council goals to
support small business development while encouraging and assisting
entrepreneurs in the region with growth and development.

Background:

Company History — The Capital Chamber Foundation, Inc. provides technical assistance and
financial assistance through the Entrepreneurial Assistance Program since 1991. The mission
is to give opportunity to the targeted population of low to moderate income individuals,
minorities, and women, individuals with special needs, dislocated workers and
disenfranchised business owners to become successful entrepreneurs.

Ownership — Capital Chamber Foundation, Inc. of Albany-Colonie is a New York State 501(c)
3 not-for-profit corporation. :

ESD Involvement — New York State’s Entrepreneurial Assistance Program (“EAP”) was
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes
Centers in local communities to provide instruction, training, technical assistance and
support services to individuals who have recently started their own business or are
interested in starting a business.

Past ESD Support — The Capital Chamber Foundation of Albany Colonie was awarded its first
grant in 1991. EAP grants are based on the availability of funds and have ranged from
$35,000 and $99,593 since the program’s inception. To date, The Capital Chamber
Foundation of Albany Colonie has received approximately $941,331 in EAP grant funds.




The Project:

Completion — May 31, 2017

Activity — The Capital Chamber Foundation of Albany-Colonie seeks to increase the number
of successful businesses within the community by providing expert technical assistance and
improved access to capital. This is done by providing a multitude of services including a 60-
hour business training course, technical assistance and access to capital.

Results - The Entrepreneurial Assistance Program encourages the start of new businesses
and the continuous development of existing businesses. The aim is to help entrepreneurs
develop a viable business and to assist new firms to make the transition to small growth
companies. To track the performance of grantees funded under EAP, grantees are required

to meet specific program goals such as number of clients served, businesses started,

increases in sales and employment and financing secured.

EAP Project Budget

Financing Uses Amount Financing Sources Amount |Percent
Salaries/Fringe S 96,650 | ESD Grant S 80,900 50%
Contractual Services/
Curriculum/Staff 5,000 | Organization Cash Match 35,000 22%
Development
Contractual (Training) 34,000 | Other Cash Match 5,450 3%
Project Expenses 12,300 | Company In-kind Match 10,450 6%
Business Plan Competition 3,400 | Other In-kind Match 30,000 19%
Enrollment Fees 10,450
Total Project Costs $161,800 | Total Project Costs $161,800 100%

Grantee Contact:
Telephone:

Fax:

Email:

Project Team:

Patricia Maguire, Chief Operating Officer
(518) 431-1416

(518) 431-1452

PatM@acchamber.org

Program Director Joyce Smith
Contractor and Supplier Diversity Jazmin Thomas
Environmental Rachel Shatz




Financial Terms and Conditions:

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial
condition prior to disbursement.

2 The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching
funds may derive from any funding source except the State.

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon
execution of the Grant Disbursement Agreement (“GDA”), assuming that all project
approvals have been completed and funds are available. The final 50% of the ESD Grant
(540,450) will be disbursed once ESD receives all supporting documentation as ESD may
require. ESD may withhold the final 10% of the Grant ($8,090) until all of the tasks and
reports have been completed to ESD’s satisfaction.



s




SCHEDULE A-9

Chinatown Manpower Project, Inc.
Entrepreneurial Assistance Program, (AA960)

Grantee: Chinatown Manpower Project, Inc.
ESD Investment: A grant of up to $80,900 to be used for a portion of the costs of

operating expenses, training and technical assistance from June 1,
2016 through May 31, 2017.

Project Location: 70 Mulberry Street, New York, NY 10013
Proposed Project: Business Training and Technical Assistance
Regional Council: New York State’s Entrepreneurial Assistance Program has provided

business services for almost 3 decades in the region and is poised to
assist the New York City Regional Economic Development Council
with its goals to assist small businesses with growth and
development as well as their priority action to provide business
development and assistance to Minority and Women-Owned
businesses.

Background:
Company History — Chinatown Manpower, founded in 1972, is a micro-enterprise/small

business development alliance that delivers customized business services to under-served
entrepreneurs in New York City.

Ownership — Chinatown Manpower, Inc. is a New York State 501(c) 3 not-for-profit
corporation.

ESD Involvement — New York State’s Entrepreneurial Assistance Program (“EAP”) was
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes
Centers in local communities to provide instruction, training, technical assistance and
support services to individuals who have recently started their own business or are
interested in starting a business.

Past ESD Support — Chinatown Manpower, Inc. was awarded its first grant in 1995. EAP
grants are based on the availability of funds and have ranged from $35,000 and $99,593
since the program’s inception. To date, Chinatown Manpower, Inc. has received
approximately $861,632 in EAP grant funds.




The Project:

Completion — May 31, 2017

Activity — Chinatown Manpower, Inc. assist small business owners and entrepreneurs and

immigrants and refugees who are establishing their financial lives in this country. Chinatown

Manpower, Inc. offers free one-on-one counseling, networking and referral services as well

as relevant workshops and seminars.

Results - The Entrepreneurial Assistance Program encourages the start of new businesses

and the continuous development of existing businesses. The aim is to help entrepreneurs

develop a viable business and to assist new firms to make the transition to small growth
companies. To track the performance of grantees funded under EAP, grantees are required
to meet specific program goals such as number of clients served, businesses started,
increases in sales and employment and financing secured.

EAP Project Budget

Financing Uses Amount Financing Sources Amount |Percent
Salaries/Fringe $ 112,372 | ESD Grant S 80,900 50%
Contractual
Services/Curriculum/Staff 5,000 | Organization Cash Match 35,293 22%
Development
Contractual (Training) 33,000 | Other Cash Match 9,000 6%
Project Expenses 10,428 | Organization In-kind Match 9,396 6%
Registration Fees 1,000 | Other In-kind Match 27,211 16%
Total Project Costs S 161,800 | Total Project Financing S 161,800 100%

Grantee Contact: Stephanie Lau, Assistant Executive Director

Telephone (212) 571-1691

Fax: (212) 571-1686

Email: Stephaniellau@cmpny.org

Project Team: Program Director Joyce Smith

Contractor and Supplier Diversity

Environmental

Jazmin Thomas

Rachel Shatz




Financial Terms and Conditions:

1 Grantee will be obligated to advise ESD of any materially adverse changes in its financial
condition prior to disbursement.

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching
funds may derive from any funding source except the State.

3 An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon
execution of the Grant Disbursement Agreement (“GDA”), assuming that all project
approvals have been completed and funds are available. The final 50% of the ESD Grant
(540,450) will be disbursed once ESD receives all supporting documentation as ESD may
require. ESD may withhold the final 10% of the Grant ($8,090) until all of the tasks and
reports have been completed to ESD’s satisfaction.






Grantee:

ESD Investment:

Project Location:

Proposed Project:

Regional Council:

Background:

SCHEDULE A-10

Hofstra University

Entrepreneurial Assistance Program, (AA961)

Hofstra University

A grant of up to $80,900 to be used for a portion of the costs of
operating expenses, training and technical assistance from June 1,
2016 through May 31, 2017.

250 Hofstra University, Hempstead NY 11549
Business Training and Technical Assistance

New York State’s Entrepreneurial Assistance Program has provided
business services for almost 3 decades in the region and is poised to
assist the Long Island Regional Economic Development Council
initiatives to strengthen the economic activity and competitiveness
of businesses located in the region.

Company History — Hofstra University is located in Hempstead NY and is surrounded by the

communities of Hempstead, Freeport, New Cassel, Roosevelt and Uniondale which are
classified as “economically distressed”. Hofstra University’s Entrepreneurial Assistance
Program provides many comprehensive programs consisting of entrepreneurship skills
training, business management, technical assistance with linkages for accessing credit and
capital for the target population.

Ownership — Hofstra University is a New York State 501(c) 3 not-for-profit corporation.

ESD Involvement — New York State’s Entrepreneurial Assistance Program (“EAP”) was

created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes
Centers in local communities to provide instruction, training, technical assistance and
support services to individuals who have recently started their own business or are
interested in starting a business.

Past ESD Support — Hofstra University was awarded its first grant in 1990. EAP grants are

based on the availability of funds and have ranged from $35,000 and $99,593 since the
program’s inception. To date, Hofstra University has received approximately $1,658,390 in

EAP grant funds.



The Project:

Completion — May 31, 2017

Activity — Hofstra University’s Center for Entrepreneurship provides business assistance to
minority group members, women, dislocated workers and individuals with special needs who
are seeking to start or are starting their own business ventures or are seeking to expand

their business.

Results - The Entrepreneurial Assistance Program encourages the start of new businesses
and the continuous development of existing businesses. The aim is to help entrepreneurs
develop a viable business and to assist new firms to make the transition to small growth
companies. To track the performance of grantees funded under EAP, grantees are required
to meet specific program goals such as number of clients served, businesses started,
increases in sales and employment and financing secured.

EAP Project Budget

Financing Uses Amount Financing Sources Amount | Percent
Salaries/Fringe S 164,743 | ESD Grant S 80,900 43%
Contractual
Services/Curriculum/Staff 1,000 | Organization Cash Match 95,643 51%
Development
Contractual (Training) 8,800 | Organization In-kind Match 10,000 6%
Project Expenses 12,000
Total Project Costs $ 186,543 | Total Project Financing S 186,543 100%

Grantee Contact:
Telephone:

Fax:

E-Mail:

Project Team:

Judith Tyne, Associate Dean, Project Director
(516) 463-5285

(516) 463-3907

Judith.Tyne@hofstra.edu

Program Director Joyce Smith
Contractor and Supplier Diversity Jazmin Thomas
Environmental Rachel Shatz



Financial Terms and Conditions:

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial
condition prior to disbursement.

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching
funds may derive from any funding source except the State.

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon
execution of the Grant Disbursement Agreement (“GDA”), assuming that all project
approvals have been completed and funds are available. The final 50% of the ESD Grant
(540,450) will be disbursed once ESD receives all supporting documentation as ESD may
require. ESD may withhold the final 10% of the Grant ($8,090) until all of the tasks and
reports have been completed to ESD’s satisfaction.






Grantee:

ESD Investment:

Project Location:

Proposed Project:

Regional Council:

Background:

SCHEDULE A-11

Hot Bread Kitchen, Ltd.

Entrepreneurial Assistance Program, (AA962)

Hot Bread Kitchen, Ltd. (“HBK")

A grant of up to $80,900 to be used for a portion of the costs of
operating expenses, training and technical assistance from June 1,
2016 through May 31, 2017.

1590 Park Avenue, New York, NY 10029
Business Training and Technical Assistance

New York State’s Entrepreneurial Assistance Program has provided
business services for almost 3 decades in the region and is poised to
assist the Long Island Regional Economic Development Council
initiatives to strengthen the economic activity and competitiveness
of businesses located in the region.

Company History — Hot Bread Kitchen, Ltd. is an innovative nonprofit that builds lasting
economic security for low-income immigrant and minority women and men by creating
pathways to professional opportunities. Through their employer-driven workforce
development and business incubator program they help individuals professionalize their
skills and passion in the culinary arts, transcend common barriers to fair wage employment
and achieve financial independence and success as bakers and food entrepreneurs. To date,
Hot Bread Kitchen’s incubator program, HBK Incubates, has only serviced start-up food
businesses. However, their business enterprise support services, including financial and
technical assistance, address broader business issues like financial planning and marketing.
In 2015, Hot Bread Kitchen will begin providing business services to other types of businesses
through the NYS Entrepreneurial Assistance Program.

Ownership — Hot Bread Kitchen, Ltd. is a New York State 501(c) 3 not-for-profit corporation.

ESD Involvement — New York State’s Entrepreneurial Assistance Program (“EAP”) was

created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes
Centers in local communities to provide instruction, training, technical assistance and
support services to individuals who have recently started their own business or are
interested in starting a business.



Past ESD Support — Hot Bread Kitchen was awarded its first EAP grant in 2015. EAP grants
are based on the availability of funds and have ranged from $35,000 and $99,593 since the
program’s inception. To date, Hot Break Kitchen has received $77,000 in EAP grant funds.

The Project:

Completion — May 31, 2017

Activity — Hot Bread Kitchen for Entrepreneurship provides business assistance to minority
group members, women, dislocated workers and individuals with special needs who are
seeking to start or are starting their own business ventures or are seeking to expand their

business.

Results - The Entrepreneurial Assistance Program encourages the start of new businesses
and the continuous development of existing businesses. The aim is to help entrepreneurs
develop a viable business and to assist new firms to make the transition to small growth
companies. To track the performance of grantees funded under EAP, grantees are required
to meet specific program goals such as number of clients served, businesses started,
increases in sales and employment and financing secured.

EAP Project Budget

Contractor and Supplier Diversity

Environmental

Jazmin Thomas

Rachel Shatz

Financing Uses Amount Financing Sources Amount | Percent
Salaries/Fringe $144,000 | ESD Grant S 80,900 50%
Contractual
Services/Curriculum/Staff 4,000 | Organization Cash Match 78,000 48%
Development
Project Expenses 13,800 | Company In-kind 2,900 2%
Total Project Costs $161,800 | Total Project Financing $161,800 100%

Grantee Contact: Debbie Kellogg, Development Manager

Telephone: (212) 369-3331 ext. 109

E-Mail: dkellogg@hotbreadkitchen.org

Project Team: Program Director Joyce Smith




Financial Terms and Conditions:

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial
condition prior to disbursement.

2 The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching
funds may derive from any funding source except the State.

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon
execution of the Grant Disbursement Agreement (“GDA”), assuming that all project
approvals have been completed and funds are available. The final 50% of the ESD Grant
(540,450) will be disbursed once ESD receives all supporting documentation as ESD may
require. ESD may withhold the final 10% of the Grant ($8,090) until all of the tasks and
reports have been completed to ESD’s satisfaction.
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SCHEDULE A-12

IBERO American Action League EAP Center/Medaille College
Entrepreneurial Assistance Program, (AA964)

Grantee:

ESD Investment:

Project Location:

Proposed Project:

Regional Council:

Background:

IBERO American Action League (“IBERO” or the “Corporation”)

A grant of up to $80,900 to be used for a portion of the costs of
operating expenses, training and technical assistance from June 1,
2016 through May 31, 2017.

Medaille College, 18 Agassiz Circle, Buffalo NY 14214
Business Training and Technical Assistance

New York State’s Entrepreneurial Assistance Program has provided
business services for almost 3 decades in the region and is poised to
assist the Western New York Regional Economic Development
Council initiative to foster a strong culture of entrepreneurship
through training, incubators and public awareness.

Company History — Erie and Niagara counties where IBERO American Action League has been

operating an Entrepreneurial assistance Center since 2008 are economically distressed

regions of the state.

Ownership — IBERO American Action League is a New York State 501(c) 3 not-for-profit

corporation.

ESD Involvement — New York State’s Entrepreneurial Assistance Program (“EAP”) was

created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes
Centers in local communities to provide instruction, training, technical assistance and -
support services to individuals who have recently started their own business or are
interested in starting a business.

Past ESD Support - IBERO American Action was awarded its first grant in 2008. EAP grants

are based on the availability of funds and have ranged from $35,000 and $99,593 since the
program’s inception. To date, IBERO American Action League has received approximately
$716,800 in EAP grant funds.



The Project:

Completion — May 31, 2017

Activity — IBERO will hold at least 1 60-hour business training session starting in September
2014 and another possibly in the spring of 2013. IBERO will work with current business
owners who are successfully operating their own businesses as well as those looking to start

a business. Other services provided will be technical assistance and access to capital.

Results - The Entrepreneurial Assistance Program encourages the start of new businesses
and the continuous development of existing businesses. The aim is to help entrepreneurs
develop a viable business and to assist new firms to make the transition to small growth
companies. To track the performance of grantees funded under EAP, grantees are required

to meet specific program goals such as number of clients served, businesses started,

increases in sales and employment and financing secured.
EAP Project Budget
Financing Uses Amount Financing Sources Amount |Percent
Salaries/Fringe $158,797 | ESD Grant S 80,900 41%
Contractual
Services/Curriculum/Staff 4,760 | Organization In-kind Match 76,560 38%
Development
Project Expenses 36,562 | Organization In-kind Match 42,659 21%
Total Project Costs $200,119 | Total Project Financing $200,119 100%
Grantee Contact: Gladys Burgos, Vice President of Operations
Telephone: (585) 256-8900 ext. 634
Fax: (585) 442-0683
E-Mail: gladys.burgos@iaal.org
Project Team: Program Director Joyce Smith

Contractor and Supplier
Environmental

Diversity

Jazmin Thomas
Rachel Shatz




Financial Terms and Conditions:

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial
condition prior to disbursement.

2 The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching
funds may derive from any funding source except the State.

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon
execution of the Grant Disbursement Agreement (“GDA”), assuming that all project
approvals have been completed and funds are available. The final 50% of the ESD Grant
(540,450) will be disbursed once ESD receives all supporting documentation as ESD may
require. ESD may withhold the final 10% of the Grant ($8,090) until all of the tasks and
reports have been completed to ESD’s satisfaction.
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SCHEDULE A-13

IBERO American Action League/Waverly Center
Entrepreneurial Assistance Program, (AA963)

Grant Recipient:

ESD Investment:

Project Location:

Proposed Project:

Regional Council:

Background:

IBERO American Action League, Inc.

A grant of up to $80,900 to be used for a portion of the costs of
operating expenses, training and technical assistance from June 1,
2016 through May 31, 2017.

106 Chemung Street, Waverly, NY 14892
Business Training and Technical Assistance

New York State’s Entrepreneurial Assistance Program has provided
business services for almost 3 decades in the region and is poised to
assist the Southern Tier Regional Economic Development Council
with its goals to develop the region’s downtowns, commercial and
retail opportunities by providing business services and other
necessary assistance to new and aspiring entrepreneurs in the
region.

Company History — IBERO American League, Inc. absorbed all operations and assets of

Worker Ownership Resource Center which was the original grantee for the EAP in Waverly,
New York. The program has been assisting women and low-income individuals located in
distressed communities along the Southern Tier regions of Upstate New York since 1995.

IBERO American Action League, Inc. is a New York State 501(c) 3 not-for-profit

ESD Involvement - New York State’s Entrepreneurial Assistance Program (“EAP”) was

created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes
Centers in local communities to provide instruction, training, technical assistance and
support services to individuals who have recently started their own business or are
interested in starting a business.

Past ESD Support - EAP grants are based on the availability of fundsand have ranged from

$35,000 to $99,593 since the program began. To date, the EAP in Waverly has received
approximately $1,061,153 in grant funds.



The Project:

Completion —May 31, 2017

Activity — EAP plays a crucial role in the continuing effort to develop and maintain small
business owners in these areas, by providing 60-hour training and 10-hours of technical

assistance.

Results — The Entrepreneurial Assistance Program encourages the start of new businesses
and the continuous development of existing businesses. The aim is to help entrepreneurs
develop a viable business and to assist new firms to make the transition to small growth
companies. To track the performance of grantees funded under EAP, grantees are required

to meet specific program goals such as number of clients served, businesses started,

increases in sales and employment and financing secured.

EAP Project Budget

Financing Uses Amount Financing Sources Amount | Percent
Salaries/Fringe $ 116,277 | ESD Grant S 80,900 49%
Contractual
Services/Curriculum/Staff 4,760 | Other Cash Match 41,760 25%
Development
Project Expenses 44,282 | Organization In-kind 42,659 26%
Total Project Costs $ 165,319 | Total Project Financing | $ 165,319 100%

Grantee Contact: Gladys Burgos, Vice President of Operations

Telephone: (585) 256-8900 ext. 634

Fax: (585) 442-0683

E-Mail: gladys.burgos@iaal.org

Project Team: Program Director Joyce Smith

Office of Contractor Supplier Diversity
Environmental

Jazmin Thomas

Rachel Shatz




Financial Terms and Conditions:

B Grantee will be obligated to advise ESD of any materially adverse changes in its financial
condition prior to disbursement.

Z The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching
funds may derive from any funding source except the State.

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon
execution of the Grant Disbursement Agreement (“GDA"), assuming that all project
approvals have been completed and funds are available. The final 50% of the ESD Grant
(540,450) will be disbursed once ESD receives all supporting documentation as ESD may
require. ESD may withhold the final 10% of the Grant ($8,090) until all of the tasks and
reports have been completed to ESD’s satisfaction.






SCHEDULE A-14

Local Development Corporation of East New York,
Entrepreneurial Assistance Program, (AA965)

Grantee:

ESD Investment:

Project Location:

Proposed Project:

Regional Council:

Background:

Local Development Corporation of East New York (“LDCENY”)

A grant of up to $80,900 to be used for a portion of the costs of
operating expenses, training and technical assistance from June 1,
2016 through May 31, 2017.

80 Jamaica Avenue, Brooklyn, NY 11207
Business Training and Technical Assistance

New York State’s Entrepreneurial Assistance Program has provided
business services for almost 3 decades in the region and is poised to
assist the New York City Regional Economic Development Council
with its goals to assist small businesses with growth and
development as well as their priority action to provide business
development and assistance to Minority and Women-Owned
businesses.

Company History — The mission of the LDCENY is to retain and promote industry and

commerce in East Brooklyn so as to preserve and improve economic opportunities for
businesses and residents.

Ownership — The LDCENY is a New York State 501(c) 3 not-for-profit corporation.

ESD Involvement — New York State’s Entrepreneurial Assistance Program (“EAP”) was
created in 1987 by the NYS Omnibus Economic Development Act. The EAP establishes
Centers in local communities to provide instruction, training, technical assistance and
support services to individuals who have recently started their own business or are
interested in starting a business.

Past ESD Support — The LDCENY was awarded its first grant in 1990. EAP grants are based on
the availability of funds and have ranged from $35,000 and $99,593 since the program’s
inception. To date, LDCENY has received approximately $861,800 in EAP grant funds.



The Project:

Completion —May 31, 2017

Activity — The goal of the project is to stimulate local economic development by providing
existing businesses the training, technical competence and financing required to stay in
business and expand their operation.

Results - The Entrepreneurial Assistance Program encourages the start of new businesses
and the continuous development of existing businesses. The aim is to help entrepreneurs
develop a viable business and to assist new firms to make the transition to small growth
companies. To track the performance of grantees funded under EAP, grantees are required
to meet specific program goals such as number of clients served, businesses started,
increases in sales and employment and financing secured.

Financing Uses Amount Financing Sources Amount | Percent
Salaries/Fringe S 148,940 | ESD Grant S 80,900 50%
Contractual
Services/Curriculum/Staff Other Cash Match 80,900 50%
Development 1,000
Contractual (Training) 4,000
Project Expenses 7,860
Total Project Costs $ 161,800 | Total Project Financing| S 161,800 100%

Grantee Contact:
Telephone:

Fax:

E-Mail:

Project Team:

Sherry Roberts, Executive Director
(718) 385-6700 ext. 11

(718) 385-7505

sdroberts100@aol.com

Program Director

Contractor and Supplier Diversity

Environmental

Joyce Smith
Jazmin Thomas
Rachel Shatz



Financial Terms and Conditions:

1. Grantee will be obligated to advise ESD of any materially adverse changes in its financial
condition prior to disbursement.

2. The Grantee will match the EAP grant 100%, of which at least 50% must be cash. Matching
funds may derive from any funding source except the State.

3. An advance of up to 50% of the ESD Grant ($40,450) will be disbursed to the Grantee upon
execution of the Grant Disbursement Agreement (“GDA”), assuming that all project
approvals have been completed and funds are available. Th<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>